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PART 1 FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
AS OF MARCH 31, 2026 AND DECEMBER 31, 2025

(in thousands except share data)
(unaudited)

March 31,
2026

December 31,
2025

ASSETS
Cash and cash equivalents $ 116,543  $ 100,004 
Trade receivables, net of allowance for expected credit losses of $22,008 and $23,528, respectively 210,721  202,518 
Financed receivables, short-term, net of allowance for expected credit losses of $2,944 and $3,112, respectively 44,243  44,723 
Materials and supplies 44,128  42,982 
Other current assets 98,043  82,455 
Total current assets 513,678  472,682 
Equipment and property, net of accumulated depreciation of $244,373 and $237,815, respectively 124,910  126,187 
Goodwill 1,384,591  1,374,664 
Customer contracts, net 392,044  407,516 
Trademarks & tradenames, net 166,193  166,779 
Other intangible assets, net 7,486  8,089 
Operating lease right-of-use assets 412,690  424,528 
Financed receivables, long-term, net of allowance for expected credit losses of $8,704 and $7,922, respectively 110,879  110,057 
Other assets 47,763  50,021 
Total assets $ 3,160,234  $ 3,140,523 
LIABILITIES
Short-term debt $ 163,926  $ 123,683 
Accounts payable 61,188  44,361 
Accrued insurance - current 45,204  44,123 
Accrued compensation and related liabilities 102,461  128,259 
Unearned revenues 194,273  187,670 
Operating lease liabilities - current 136,714  137,410 
Other current liabilities 90,897  120,019 
Total current liabilities 794,663  785,525 
Accrued insurance, less current portion 88,274  79,157 
Operating lease liabilities, less current portion 279,873  290,765 
Long-term debt 486,627  486,147 
Other long-term accrued liabilities 129,109  124,608 
Total liabilities 1,778,546  1,766,202 
Commitments and contingencies (see Note 9)
STOCKHOLDERS’ EQUITY
Preferred stock, without par value; 500,000 shares authorized, zero shares issued —  — 
Common stock, par value $1 per share; 800,000,000 shares authorized, 481,461,825 and 481,193,751 shares issued and
outstanding, respectively 481,462  481,194 
Additional paid in capital 167,767  179,406 
Accumulated other comprehensive (loss) income (26,324) (25,194)
Retained earnings 758,783  738,915 
Total stockholders’ equity 1,381,688  1,374,321 
Total liabilities and stockholders’ equity $ 3,160,234  $ 3,140,523 

The accompanying notes are an integral part of these condensed consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENTS OF INCOME
FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025

(in thousands except per share data)
(unaudited)

Three Months Ended
March 31,

2026 2025

REVENUES
Customer services $ 906,424  $ 822,504 

COSTS AND EXPENSES
Cost of services provided (exclusive of depreciation and amortization below) 445,522  400,134 
Sales, general and administrative 282,918  250,513 
Depreciation and amortization 32,498  29,209 
Total operating expenses 760,938  679,856 

OPERATING INCOME 145,486  142,648 
Interest expense, net 8,851  5,796 
Other (income) expense, net (463) (692)

CONSOLIDATED INCOME BEFORE INCOME TAXES 137,098  137,544 
PROVISION FOR INCOME TAXES 29,260  32,296 
NET INCOME $ 107,838  $ 105,248 

NET INCOME PER SHARE - BASIC AND DILUTED $ 0.22  $ 0.22 
Weighted average shares outstanding – basic 481,385 484,414
Weighted average shares outstanding – diluted 481,398 484,434
DIVIDENDS PAID PER SHARE $ 0.1825  $ 0.1650 

The accompanying notes are an integral part of these condensed consolidated financial statements.
4



Table of Contents
ROLLINS, INC. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025

(in thousands)
(unaudited)

Three Months Ended
March 31,

2026 2025

NET INCOME $ 107,838  $ 105,248 
Other comprehensive (loss) income, net of tax:
Foreign currency translation adjustments (1,111) 5,231 
Pension settlement —  493 
Unrealized gain (loss) on available for sale securities (19) (31)
Other comprehensive (loss) income, net of tax (1,130) 5,693 

Comprehensive income $ 106,708  $ 110,941 

The accompanying notes are an integral part of these condensed consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY
FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025

(in thousands)
(unaudited)

Common Stock Additional Paid-in
Capital

Accumulated Other
Comprehensive (Loss)

Income
Retained
Earnings TotalShares Amount

Balance at December 31, 2025 481,194 $ 481,194  $ 179,406  $ (25,194) $ 738,915  $ 1,374,321 
Net income —  —  —  —  107,838  107,838 
Other comprehensive (loss) income, net of tax:

Foreign currency translation adjustments — — — (1,111) — (1,111)
 Unrealized loss on available for sale securities — — — (19) — (19)

Cash dividends — — — — (87,970) (87,970)
Stock compensation 626 626 10,353 — — 10,979 
Shares withheld for payment of employee taxes (358) (358) (21,992) — — (22,350)
Balance at March 31, 2026 481,462 $ 481,462  $ 167,767  $ (26,324) $ 758,783  $ 1,381,688 

Common Stock Additional Paid-in
Capital

Accumulated Other
Comprehensive (Loss)

Income
Retained
Earnings TotalShares Amount

Balance at December 31, 2024 484,372 $ 484,372  $ 155,205  $ (43,634) $ 734,650  $ 1,330,593 
Net income — —  —  —  105,248  105,248 
Other comprehensive (loss) income, net of tax:

Foreign currency translation adjustments — —  —  5,231  —  5,231 
Pension settlement — —  —  493  —  493 
 Unrealized loss on available for sale securities — —  —  (31) —  (31)

Cash dividends — —  —  —  (79,910) (79,910)
Stock compensation 541 541 8,258  —  —  8,799 
Shares withheld for payment of employee taxes (294) (294) (14,377) —  —  (14,671)

Balance at March 31, 2025 484,619 $ 484,619  $ 149,086  $ (37,941) $ 759,988  $ 1,355,752 

The accompanying notes are an integral part of these condensed consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE THREE MONTHS ENDED MARCH 31, 2026 AND 2025

(in thousands)
(unaudited)

Three Months Ended
March 31,

2026 2025

OPERATING ACTIVITIES
Net income $ 107,838  $ 105,248 
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization 32,498  29,209 
Stock-based compensation expense 10,822  8,799 
Provision for expected credit losses 7,822  10,730 
Gain on sale of assets, net (61) (692)
Provision for deferred income taxes 2,053  12,470 
Other operating activities, net 160  358 
Changes in operating assets and liabilities:

Trade accounts receivable (15,974) (7,766)
Financing receivables (92) (506)
Materials and supplies (1,110) (1,117)
Other current assets (14,317) (3,069)
Accounts payable and accrued expenses (33,494) (25,292)
Unearned revenue 6,567  10,202 
Other long-term assets and liabilities 15,655  8,318 

Net cash provided by operating activities 118,367  146,892 
INVESTING ACTIVITIES
Acquisitions, net of cash acquired (18,488) (27,191)
Capital expenditures (7,139) (6,781)
Proceeds from sale of assets 624  1,405 
Other investing activities, net 436  — 
Net cash used in investing activities (24,567) (32,567)
FINANCING ACTIVITIES
Payment of contingent consideration (6,104) (1,193)
Issuance of senior notes —  492,215 
Borrowings under revolving commitment —  11,000 
Borrowings under commercial paper, net 49,496  — 
Repayments of revolving commitment —  (408,000)
Payment of debt issuance costs —  (5,428)
Payment of dividends (87,849) (79,910)
Cash paid for common stock purchased (22,350) (14,671)
Other financing activities, net (9,385) 1,375 
Net cash used in financing activities (76,192) (4,612)
Effect of exchange rate changes on cash (1,069) 1,834 
Net increase in cash and cash equivalents 16,539  111,547 
Cash and cash equivalents at beginning of period 100,004  89,630 
Cash and cash equivalents at end of period $ 116,543  $ 201,177 
Supplemental disclosure of cash flow information:
Cash paid for interest $ 15,083  $ 4,107 
Cash paid for income taxes, net $ 42,531  $ 5,853 
Non-cash additions to operating lease right-of-use assets $ 25,277  $ 41,751      

The accompanying notes are an integral part of these condensed consolidated financial statements.
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NOTE 1.    BASIS OF PREPARATION

Basis of Preparation

The accompanying unaudited condensed consolidated financial statements have been prepared in accordance with accounting principles generally accepted in the United States
of America, or U.S. GAAP, the instructions to Form 10-Q and applicable sections of Securities and Exchange Commission ("SEC") regulation S-X, and therefore do not include
all information and footnotes required by U.S. GAAP for complete financial statements. There have been no material changes in the Company’s significant accounting policies
or the information disclosed in the notes to the consolidated financial statements included in the Annual Report on Form 10-K of Rollins, Inc. (including its subsidiaries unless
the context otherwise requires, “Rollins,” “we,” “us,” “our,” or the “Company”) for the year ended December 31, 2025. Accordingly, the quarterly condensed consolidated
financial statements and related disclosures herein should be read in conjunction with the 2025 Annual Report on Form 10-K.

The Company’s condensed consolidated financial statements reflect estimates and assumptions made by management that affect the reported amounts of assets and liabilities
and related disclosures as of the date of the condensed consolidated financial statements. The Company considered the impact of economic trends on the assumptions and
estimates used in preparing the condensed consolidated financial statements. In the opinion of management, all material adjustments necessary for a fair presentation of the
Company’s financial results for the quarter have been made. These adjustments are of a normal recurring nature but complicated by the continued uncertainty surrounding
economic trends. The results of operations for the three months ended March 31, 2026 are not necessarily indicative of results for the entire year. The severity, magnitude and
duration of certain economic trends continue to be uncertain and are difficult to predict. Therefore, our accounting estimates and assumptions may change over time in response
to economic trends and may change materially in future periods.

NOTE 2.    RECENT ACCOUNTING PRONOUNCEMENTS

Recently adopted accounting standards

In July 2025, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update ("ASU") 2025-05, Financial Instruments—Credit Losses (Topic 326):
Measurement of Credit Losses for Accounts Receivable and Contract Assets. The guidance provides an optional practical expedient when applying the guidance related to the
estimation of expected credit losses for current accounts receivable and current contract assets resulting from transactions arising from contracts with customers. The Company
adopted the ASU effective January 1, 2026 on a prospective basis and elected the practical expedient for the calculation of current expected credit losses. The adoption did not
have a material impact on the Company’s condensed consolidated financial statements.

Accounting standards issued but not yet adopted

In October 2023, the FASB issued ASU 2023-06, “Disclosure Improvements: Codification Amendments in Response to the SEC’s Disclosure Update and Simplification
Initiative,” to amend certain disclosure and presentation requirements for a variety of topics within the Accounting Standards Codification ("ASC"). These amendments align
the requirements in the ASC to the removal of certain disclosure requirements set out in Regulation S-X and Regulation S-K, announced by the SEC. The effective date for
each amended topic in the ASC is either the date on which the SEC’s removal of the related disclosure requirement from Regulation S-X or Regulation S-K becomes effective,
or on June 30, 2027, if the SEC has not removed the requirements by that date. Early adoption is prohibited. The Company does not expect that the application of this standard
will have a material impact on its condensed consolidated financial statements or disclosures.

In November 2024, the FASB issued ASU 2024-03, Disaggregation of Income Statement Expenses (DISE), which requires additional disclosure of the nature of expenses
included in the income statement in response to longstanding requests from investors for more information about an entity’s expenses. The new standard requires disclosures
about specific types of expenses included in the expense captions presented on the face of the income statement as well as disclosures about selling expenses. The guidance will
be effective for annual reporting periods beginning after December 15, 2026 and interim reporting periods beginning after December 15, 2027. The requirements will be
applied prospectively with the option for retrospective application. Early adoption is permitted. The Company is currently evaluating the impact that the adoption of this ASU
will have on its disclosures.
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In September 2025, the FASB issued ASU 2025-06, Intangibles—Goodwill and Other—Internal-Use Software (Subtopic 350-40): Targeted Improvements to the Accounting
for Internal-Use Software. The guidance modernizes and clarifies the threshold for when an entity is required to start capitalizing software costs and is based on when (i)
management has authorized and committed to funding the software project and (ii) it is probable that the project will be completed and the software will be used to perform the
function intended. The amendments in ASU 2025-06 are effective for fiscal years beginning after December 15, 2027, and interim reporting periods within those annual
reporting periods. The requirements will be applied prospectively with the option for a modified or retrospective application. Early adoption is permitted as of the beginning of
an annual reporting period. The Company does not expect that the application of this standard will have a material impact on its condensed consolidated financial statements or
disclosures.

In December 2025, the FASB issued ASU 2025-11, Interim Reporting (Topic 270): Narrow-Scope Improvements. The update improves the guidance in Topic 270, Interim
Reporting, by improving the navigability of the required interim disclosures and clarifying when that guidance is applicable. The amendments in ASU 2025-11 are effective for
interim reporting periods within annual reporting periods beginning after December 15, 2027, with early adoption permitted. The amendments can be applied either
prospectively or retrospectively to any or all prior periods presented in the financial statements. The Company is currently evaluating the impact that the adoption of this ASU
will have on its condensed consolidated financial statements and related disclosures.

In December 2025, the FASB issued ASU 2025-12, Codification Improvements (Evergreen). This evergreen project facilitates Codification updates for a broad range of Topics
arising from technical corrections, the unintended application of the Codification, clarifications, and other minor improvements. The Company is currently evaluating the
impact that the adoption of this ASU will have on its condensed consolidated financial statements and related disclosures.

NOTE 3.    ACQUISITIONS

2026 Acquisitions

The Company made three acquisitions during the three months ended March 31, 2026. The aggregate preliminary values of major classes of assets acquired and liabilities
assumed recorded at the dates of acquisition are summarized as follows:

(in thousands) 2026

Cash $ — 
Accounts receivable 492 
Materials and supplies 107 
Other current assets — 
Equipment and property 681 
Goodwill 9,417 
Customer contracts 7,212 
Trademarks & tradenames 339 
Other intangible assets — 
Current liabilities (120)
Unearned revenue (82)
Other assets and liabilities, net 2,485 
Assets acquired and liabilities assumed $ 20,531 

Included in the total consideration of $20.5 million are acquisition holdback liabilities of $2.0 million.

Goodwill from acquisitions represents the excess of the purchase price over the fair value of net assets of businesses acquired. The factors contributing to the amount of
goodwill are based on strategic and synergistic benefits that are expected to be realized. A majority of the recognized goodwill is expected to be deductible for tax purposes.
Valuations of certain assets and liabilities, including intangible assets and goodwill, as of the acquisition date have not been finalized at this time and are provisional.
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Saela Pest Control Acquisition

On April 1, 2025, the Company acquired 100% of Saela Holdings, LLC ("Saela") for $207.2 million. The Company funded this acquisition using cash on hand and borrowings
under the commercial paper program.

The acquisition expanded the Rollins family of brands, and management believes the acquisition will drive long-term value given Saela's attractive financial profile and
complementary end market exposure.

The Saela acquisition was accounted for as a business combination, and Saela's results of operations are included in the Company's operations from the acquisition date.

The valuation of the Saela acquisition was performed by a third party valuation specialist under management’s supervision. The values of identified assets acquired and
liabilities assumed were finalized as of March 31, 2026 and are summarized as follows:

(in thousands) Final Fair Value

Cash $ 1,522 
Accounts receivable 805 
Materials and supplies 573 
Other current assets 414 
Equipment and property 4,657 
Goodwill 129,262 
Customer contracts 56,300 
Trademarks & tradenames 17,300 
Operating lease right-of-use assets 991 
Accounts payable (1,984)
Accrued compensation and related liabilities (1,064)
Other current liabilities (558)
Operating lease liabilities (991)
Assets acquired and liabilities assumed $ 207,227 

Included in the total consideration above were cash payments of $193.7 million made upon closing, contingent consideration valued at $8.8 million that is based on Saela's
expected financial performance in the two years following the acquisition, and holdback liabilities valued at $4.7 million to be held by the Company to settle indemnity claims
and purchase price adjustments. The fair value of the contingent consideration was estimated using a Monte Carlo simulation. During the three months ended March 31, 2026,
we recognized a charge of $1.1 million related to adjustments to the fair value of contingent consideration resulting from the acquisition of Saela. This charge is reported in
sales, general and administrative expenses on our condensed consolidated statement of income.

The acquired Saela customer contracts were estimated to have a remaining useful life of 7 years. The acquired trademarks and tradenames are expected to have an indefinite
useful life. See Note 6, Goodwill and Intangible Assets, for further details.

Goodwill from this acquisition represents the excess of the purchase price over the fair value of net assets of the business acquired. The factors contributing to the amount of
goodwill are based on strategic and synergistic benefits that are expected to be realized. The recognized goodwill is expected to be deductible for tax purposes.

10
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NOTE 4.    REVENUE

Revenue, classified by the major geographic areas in which our customers are located, was as follows:

Three Months Ended
March 31,

(in thousands) 2026 2025

United States $ 839,875  $ 763,350 
Other countries 66,549  59,154 
Total revenues $ 906,424  $ 822,504 

Revenue from external customers, classified by significant service offering, was as follows:

Three Months Ended
March 31,

(in thousands) 2026 2025

Residential revenues $ 389,504  $ 356,313 
Commercial revenues 311,726  284,357 
Termite and ancillary revenues 195,423  172,130 
Franchise revenues 3,653  3,770 
Other revenues 6,118  5,934 
Total revenues $ 906,424  $ 822,504 

The Company records unearned revenue when we have either received payment or contractually have the right to bill for services in advance of the services or performance
obligations being performed. Unearned revenue recognized in the three months ended March 31, 2026 and 2025 was $73.1 million and $67.0 million, respectively. Changes in
unearned revenue were as follows:

Three Months Ended
March 31,

(in thousands) 2026 2025

Beginning balance $ 232,986  $ 223,872 
Deferral of unearned revenue 83,266  76,506 
Recognition of unearned revenue (73,134) (67,013)
Ending balance $ 243,118  $ 233,365 

As of March 31, 2026 and December 31, 2025, the Company had long-term unearned revenue of $48.8 million and $45.3 million, respectively, recorded in other long-term
accrued liabilities on our condensed consolidated statements of financial position. Unearned short-term revenue is recognized over the next 12-month period. During the three
months ended March 31, 2026, we recognized approximately $46.9 million of revenue that was included in the balance of unearned revenue at December 31, 2025. During the
three months ended March 31, 2025, we recognized approximately $45.2 million of revenue that was included in the balance of unearned revenue at December 31, 2024. The
majority of unearned long-term revenue is recognized over a period of five years or less with immaterial amounts recognized through 2036.

Incremental Costs of Obtaining a Contract with a Customer

Incremental costs of obtaining a contract include only those costs that we incur to obtain a contract that we would not have incurred if the contract had not been obtained,
primarily sales commissions. These costs are recorded as an asset and amortized to expense over the life of the contract to the extent such costs are expected to be recovered. As
of March 31, 2026, we have $34.2 million of unamortized capitalized costs to obtain a contract, of which $29.4 million is recorded within other current assets and $4.8 million
is recorded within other assets on our condensed consolidated statements of financial position. As of December 31, 2025, we had $39.1 million of unamortized capitalized costs
to obtain a contract, of which $28.9  million was recorded within other current assets and $10.2  million was recorded within other assets on our condensed consolidated
statements of financial position. Amortization of capitalized costs is recorded within sales, general
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and administrative expense on our condensed consolidated statements of income. During the three months ended March  31, 2026 and March  31, 2025, we recorded
approximately $9.5 million and $7.1 million in amortization of capitalized costs, respectively.

NOTE 5.    ALLOWANCE FOR EXPECTED CREDIT LOSSES

The Company is exposed to credit losses primarily related to accounts receivables and financed receivables derived from customer services revenue. To reduce credit risk for
residential accounts receivable, we promote enrollment in our auto-pay programs. In general, we may suspend future services for customers with past due balances. The
Company’s credit risk is generally low, as Rollins’ customer base is comprised of a large number of individual customers and dispersed across many different geographical
regions.

The Company manages its financed receivables on an aggregate basis when assessing and monitoring credit risks. The Company’s established credit evaluation and monitoring
procedures seek to minimize the amount of business we conduct with higher risk customers. The credit quality of a potential obligor is evaluated at the loan origination based
on an assessment of the individual’s credit score. Rollins requires a potential obligor to have good credit worthiness with low risk before entering into a contract. Depending
upon the individual’s credit score, the Company may accept with 100% financing, require a significant down payment or turn down the contract. Delinquent accounts are
monitored each month. Financed receivables include installment receivable amounts, some of which are due subsequent to one year from the balance sheet dates.

The Company’s allowances for credit losses for trade accounts receivable and financed receivables are developed using historical collection experience, current economic and
market conditions, reasonable and supportable forecasts, and a review of the current status of customers’ receivables. The Company’s receivable pools are classified between
residential customers, commercial customers, large commercial customers, and financed receivables. Accounts are written off against the allowance for credit losses when the
Company determines that amounts are uncollectible, and recoveries of amounts previously written off are recorded when collected. The Company stops accruing interest on
these receivables when they are deemed uncollectible. Below is a roll forward of the Company’s allowance for credit losses for the three months ended March 31, 2026 and
2025.

Allowance for Credit Losses

(in thousands)
Trade

Receivables
Financed

Receivables
Total

Receivables

Balance at December 31, 2025 $ 23,528  $ 11,034  $ 34,562 
Provision for expected credit losses 5,071  2,751  7,822 
Write-offs charged against the allowance (8,127) (2,321) (10,448)
Recoveries collected 1,536  184  1,720 
Balance at March 31, 2026 $ 22,008  $ 11,648  $ 33,656 

Allowance for Credit Losses

(in thousands)
Trade

Receivables
Financed

Receivables
Total

Receivables

Balance at December 31, 2024 $ 19,770  $ 8,686  $ 28,456 
Provision for expected credit losses 8,081  2,649  10,730 
Write-offs charged against the allowance (5,428) (2,460) (7,888)
Recoveries collected 1,276  241  1,517 
Balance at March 31, 2025 $ 23,699  $ 9,116  $ 32,815 

12



Table of Contents
ROLLINS, INC. AND SUBSIDIARIES

NOTE 6.    GOODWILL AND INTANGIBLE ASSETS

The following table summarizes changes in goodwill during the three months ended March 31, 2026:

(in thousands)
Balance at December 31, 2025 $ 1,374,664 
Additions 9,417 
Measurement period adjustments 810 
Adjustments due to currency translation and other (300)
Balance at March 31, 2026 $ 1,384,591 

The following table sets forth the components of indefinite-lived and amortizable intangible assets as of March 31, 2026 and December 31, 2025.

March 31, 2026 December 31, 2025

(in thousands) Gross
Accumulated
Amortization

Carrying
Value Gross

Accumulated
Amortization

Carrying
Value

Useful Life
in Years

Amortizable intangible assets:
Customer contracts $ 748,424  $ (356,380) $ 392,044  $ 741,568  $ (334,052) $ 407,516  3-20
Trademarks and tradenames 26,436  (17,272) 9,164  26,136  (16,388) 9,748  7-20
Other intangible assets 28,198  (20,712) 7,486  28,240  (20,151) 8,089  3-20

Total amortizable intangible assets $ 803,058  $ (394,364) $ 408,694  $ 795,944  $ (370,591) $ 425,353 

Indefinite-lived intangible assets 157,029  157,031 
Total intangible assets, excluding goodwill $ 565,723  $ 582,384 

Amortization expense related to intangible assets was $23.8 million and $20.8 million for the three months ended March  31, 2026 and 2025, respectively. Amortizable
intangible assets are amortized on a straight-line basis over their economic useful lives.

Estimated amortization expense for the existing carrying amount of amortizable intangible assets for each of the five succeeding fiscal years as of March 31, 2026 are as
follows:

(in thousands)
2026 (excluding the three months ended March 31, 2026) $ 68,592 
2027 87,614 
2028 79,144 
2029 64,668 
2030 43,216 

NOTE 7.    DEBT

Short-term Debt

Commercial Paper Program

In March 2025, we established a commercial paper program under which we may issue unsecured commercial paper up to a total of $1 billion outstanding at any time, with
maturities of up to 397 days from the date of issue. Borrowings under this program are generally outstanding for 30 days or less. The net proceeds from the issuance of
commercial paper are used for various purposes, including general corporate purposes and funding for acquisitions. Information with respect to our outstanding commercial
paper borrowings is as follows:
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(in thousands) March 31, 2026 December 31, 2025

Outstanding borrowings $ 163,926  $ 114,430 
Weighted average annual interest rate 4.12 % 3.94 %
Weighted average remaining term 4.9 days 6.3 days

(1) Outstanding commercial paper borrowings are net of unamortized discount and are presented under the short-term debt caption of our condensed consolidated statements of financial position.

Bank Overdrafts

As of March 31, 2026, we had no bank overdrafts. As of December 31, 2025, we had $9.3 million of bank overdrafts.

Long-term Debt

Components of long-term debt were as follows:

(in thousands) March 31, 2026 December 31, 2025

2035 Senior Notes $ 500,000  $ 500,000 
Revolving Credit Facility —  — 
Total long-term debt $ 500,000  $ 500,000 

Less: unamortized debt discount (6,931) (7,125)
Less: unamortized debt issuance costs (6,442) (6,728)

Total long-term debt, net $ 486,627  $ 486,147 

2035 Senior Notes and Exchange Offer

In February 2025, we issued ten-year notes with an aggregate principal amount of $500 million due on February 24, 2035 (the “2035 Senior Notes”) in a private placement to
qualified institutional buyers pursuant to Section 4(a)(2) and Rule 144A under the Securities Act. We issued the 2035 Senior Notes at 98.443% of par, representing a discount of
$7.8 million and paid approximately $6.1 million for debt issuance costs. The interest is payable semi-annually in arrears on February 24 and August 24 of each year at 5.25%
per annum, beginning on August 24, 2025, and the entire principal amount is due at the time of maturity. We used the net proceeds from this offering primarily to repay
outstanding borrowings under the Revolving Credit Facility, as defined below, as well as for general corporate purposes.

The 2035 Senior Notes are senior unsecured obligations of the Company and, at the time of issuance, were guaranteed by the Company’s subsidiaries that were guarantors
under its Revolving Credit Facility, provided for by the Credit Agreement defined below. Subsequent to the issuance of the 2035 Senior Notes, and described further below, we
amended our Credit Agreement to release the Company's subsidiaries as guarantors, which also released them as guarantors on the 2035 Senior Notes.

The indenture governing the 2035 Senior Notes contains customary covenants that limit the Company and its subsidiaries’ ability to, among other things, incur liens and certain
types of indebtedness. The indenture also provides for customary events of default, which, if any of them occurs, would permit or require the principal, premium, if any, interest
and any other monetary obligations on all the then outstanding 2035 Senior Notes to be due and payable immediately. We were in compliance with all covenants as of
March 31, 2026.

On May 6, 2025, we commenced an offer to exchange $500 million of the 2035 Senior Notes privately placed in February 2025 (“Initial Notes”) for the $500 million of the
2035 Senior Notes that have been registered under the Securities Act of 1933 (“Exchange Notes”). Approximately 99.7% of the $500 million aggregate principal amount of the
Initial Notes were validly tendered and not withdrawn prior to the expiration of the exchange offer, and were exchanged for Exchange Notes

(1)
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as of June 4, 2025, pursuant to the terms of the exchange offer. The Exchange Notes are identical in all material respects to the Initial Notes, except that the Exchange Notes
have no transfer restrictions or registration rights.

The effective interest rate of our 2035 Senior Notes was 5.6% as of March 31, 2026.

Revolving Credit Facility

In February 2023, the Company entered into a credit agreement (the "Credit Agreement") with, among others, JPMorgan Chase Bank, N.A. (“JPMorgan Chase”), as
administrative agent (in such capacity, the “Administrative Agent”).

In March 2025, the Company entered into Amendment No. 1 to the Credit Agreement (the “Amendment No 1”), among the Company, JPMorgan Chase, and the lenders party
thereto, which amended the Credit Agreement with, among others, the Company and the Administrative Agent. The Amendment No. 1, among other things, released each of
Orkin, LLC, Northwest Exterminating Co., LLC, Clark Pest Control of Stockton, Inc. and HomeTeam Pest Defense, Inc. (collectively, the “Existing Guarantors”) as guarantors
under the Credit Agreement. Following the release of the Existing Guarantors from their guarantees of the obligations under the Credit Agreement, no subsidiary of the
Company guarantees the obligations under the Credit Agreement.

The Credit Agreement provides for a $1.0  billion revolving credit facility ("Revolving Credit Facility"), which may be denominated in U.S. Dollars and other currencies,
subject to a $400 million foreign currency sublimit. Rollins has the ability to expand its borrowing availability under the Credit Agreement in the form of increased revolving
commitments or one or more tranches of term loans by up to an additional $750 million, subject to the agreement of the participating lenders and certain other customary
conditions. The maturity date of the loans under the Credit Agreement is February 24, 2028.

Loans under the Credit Agreement bear interest, at Rollins’ election, at (i) for loans denominated in U.S. Dollars, (A) an alternate base rate (subject to a floor of 0.00%), which
is the greatest of (x) the prime rate publicly announced from time to time by JPMorgan Chase, (y) the greater of the federal funds effective rate and the Federal Reserve Bank of
New York overnight bank funding rate, plus 50 basis points, and (z) Adjusted Term SOFR for a one month interest period, plus a margin ranging from 0.00% to 0.50% per
annum based on Rollins’ consolidated total net leverage ratio; or (B) the greater of term SOFR for the applicable interest period plus 10 basis points (“Adjusted Term SOFR”)
and zero, plus a margin ranging from 1.00% to 1.50% per annum based on Rollins’ consolidated total net leverage ratio; and (ii) for loans denominated in other currencies, such
interest rates as set forth in the Credit Agreement.

The Credit Agreement contains customary terms and conditions, including, without limitation, certain financial covenants including covenants restricting Rollins’ ability to
incur certain indebtedness or liens, or to merge or consolidate with or sell substantially all of its assets to another entity. Further, the Credit Agreement contains a financial
covenant restricting Rollins’ ability to permit the ratio of Rollins’ consolidated total net debt to EBITDA to exceed 3.50 to 1.00. Following certain acquisitions, Rollins may
elect to increase the financial covenant level to 4.00 to 1.00 temporarily. The Company is in compliance with applicable debt covenants as of March 31, 2026.

As of March 31, 2026 and December 31, 2025, the Company had no outstanding borrowings under the Revolving Credit Facility.

Letters of Credit

The Company maintained $84.6 million in letters of credit as of March  31, 2026 and $82.4 million as of December  31, 2025. These letters of credit are required by the
Company’s insurance carriers, due to the Company’s high deductible insurance program, to secure various workers’ compensation and casualty insurance contracts coverage.
The Company believes that it has adequate liquid assets, funding sources and insurance accruals to accommodate potential future insurance claims.

NOTE 8.    FAIR VALUE MEASUREMENT

Assets and liabilities recorded at fair value are measured using a three-tier fair value hierarchy, which prioritizes the inputs used in measuring fair value. The levels of the fair
value hierarchy are:

• Level 1: observable inputs such as quoted prices in active markets for identical assets or liabilities;
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• Level 2: inputs other than quoted prices in active markets in Level 1 that are either directly or indirectly observable; and

• Level 3: unobservable inputs for which little or no market data exists.

Assets and Liabilities Measured at Fair Value on a Recurring Basis

Debt Securities

As of March 31, 2026 and December 31, 2025, we had investments in international bonds of $6.0 million and $6.2 million, respectively. These bonds are accounted for as
available for sale securities and are Level 2 assets under the fair value hierarchy. The bonds are recorded at their fair market values and reported within other current assets and
other assets on our condensed consolidated statements of financial position. The unrealized gain or loss activity during the three months ended March 31, 2026 and 2025 was
not significant.

Contingent Consideration

As of March 31, 2026 and December 31, 2025, the Company had $34.0 million and $37.1 million of acquisition holdback and earnout liabilities payable to former owners of
acquired companies, respectively. Holdback and earnout liabilities are considered Level 3 liabilities under the fair value hierarchy. The earnout liabilities were adjusted to
reflect the expected probability of payout, and both earnout and holdback liabilities were discounted to their net present value on the Company’s condensed consolidated
statements of financial position. The table below presents a summary of the changes in fair value for these liabilities.

Three Months Ended
March 31,

(in thousands) 2026 2025

Beginning balance $ 37,077  $ 21,008 
New acquisitions and measurement adjustments 2,547  4,730 
Payouts (6,104) (1,193)
Interest and fair value adjustments 283  20 
Charge offset, forfeit and other 215  440 

Ending balance $ 34,018  $ 25,005 

Other Fair Value Disclosures

The carrying amount of cash and cash equivalents, trade and financed receivables, accounts payable, and short-term liabilities, including short-term borrowings under our
commercial paper program, approximate fair value due to their short-term nature. The carrying amounts of borrowings outstanding under our Revolving Credit Facility
approximate fair value, as interest rates are variable and reflective of market rates.

The following table presents the aggregate fair value and carrying value of our 2035 Senior Notes, which are classified as Level 2 within the fair value hierarchy:

March 31, 2026 December 31, 2025
(in thousands) Fair Value Carrying Value Fair Value Carrying Value

2035 Senior Notes $ 497,917  $ 486,627  $ 512,160  $ 486,147 

NOTE 9.    CONTINGENCIES

In the normal course of business, the Company and its subsidiaries are involved in, and will continue to be involved in, various claims, arbitrations, contractual disputes,
inquiries, investigations, litigation, and tax and other regulatory matters relating to, and arising out of, our businesses and our operations. These matters may involve, but are not
limited to, allegations that our services or vehicles caused damage or injury, claims that our services did not achieve the desired results, claims related to acquisitions and
allegations by federal, state or local authorities, including taxing authorities, of violations of regulations or statutes. In addition, we are parties to employment-related
investigations, cases, and claims
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from time to time, which may include claims on a representative or class action basis alleging wage and hour law violations, claims filed under California's Private Attorneys
General Act, and claims and investigations related to our enforcement of post-employment restrictive covenants. We are also involved from time to time in certain
environmental matters primarily arising in the normal course of business. We evaluate pending and threatened claims and establish loss contingency reserves based upon
outcomes we currently believe to be probable and reasonably estimable in accordance with ASC 450.

The Company retains, up to specified limits, certain risks related to general liability, workers’ compensation and auto liability. The estimated costs of existing and future claims
under the retained loss program are accrued based upon historical trends as incidents occur, whether reported or unreported (although actual settlement of the claims may not be
made until future periods) and may be subsequently revised based on developments relating to such claims. The Company contracts with an independent third party to provide
the Company an estimated liability based upon historical claims information. The actuarial study is a major consideration in establishing the reserve, along with management’s
knowledge of changes in business practice and existing claims compared to current balances. Management’s judgment is inherently subjective as a number of factors are
outside management’s knowledge and control. Additionally, historical information is not always an accurate indication of future events. The accruals and reserves we hold are
based on estimates that involve a degree of judgment and are inherently variable and could be overestimated or insufficient. If actual claims exceed our estimates, our operating
results could be materially affected, and our ability to take timely corrective actions to limit future costs may be limited.

SEC regulations require us to disclose certain information about proceedings arising under federal, state or local environmental regulations if we reasonably believe that such
proceedings may result in monetary sanctions above a stated threshold. Pursuant to SEC regulations, the Company uses a threshold of $1.0 million (which does not exceed the
lesser of $1.0 million or 1% of our current assets as of December 31, 2025) for purposes of determining whether disclosure of any such proceedings is required. Also, we will
continue to disclose any environmental proceedings that we determine are otherwise material, regardless of the amount of potential monetary sanctions. Currently, there is no
required disclosure.

Management does not believe that any pending or threatened claim, proceeding, litigation, regulatory action or investigation, either alone or in the aggregate, will have a
material adverse effect on the Company’s financial position, results of operations or liquidity; however, it is possible that an unfavorable outcome of some or all of the matters
could result in a charge that might be material to the results of an individual quarter or year.

NOTE 10.    STOCKHOLDERS' EQUITY

During the three months ended March 31, 2026, the Company paid $88.0 million, or $0.1825 per share, in cash and stock dividends compared to $79.9 million, or $0.165 per
share, during the same period in 2025.

The Company withholds shares from employees for the payment of their taxes on equity awards that have vested. The Company withheld $22.4 million and $14.7 million in
connection with employee tax obligations during the three month periods ended March 31, 2026 and 2025, respectively.

The Company did not repurchase shares on the open market during the three months ended March 31, 2026 and March 31, 2025.

The following table summarizes the components of the Company’s stock-based compensation programs, including time-lapsed restricted share awards, performance share unit
awards, and employee stock purchase plan, recorded as expense:

Three Months Ended
March 31,

(in thousands) 2026 2025

Stock-based compensation expense $ 10,822  $ 8,799 

NOTE 11.    EARNINGS PER SHARE

The Company reports both basic and diluted earnings per share. Basic earnings per share is computed by dividing net income available to participating common stockholders
by the weighted average number of participating common shares outstanding for the period. Diluted earnings per share is calculated by dividing the net income available to
participating
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common shareholders by the diluted weighted average number of shares outstanding for the period. The diluted weighted average number of shares outstanding is the basic
weighted number of shares adjusted for any potentially dilutive equity.

A reconciliation of weighted average shares outstanding is as follows:

Three Months Ended
March 31,

(in thousands) 2026 2025

Weighted-average outstanding common shares 479,866 482,581
Add participating securities:
Weighted-average time-lapse restricted awards 1,519 1,833
Total weighted-average shares outstanding – basic 481,385 484,414
Dilutive effect of restricted stock units and PSUs 13 20
Weighted-average shares outstanding – diluted 481,398 484,434

NOTE 12.    INCOME TAXES

The Company’s provision for income taxes is recorded on an interim basis based upon the Company’s estimate of the annual effective income tax rate for the full year applied
to “ordinary” income or loss, adjusted each quarter for discrete items. The Company recorded a provision for income taxes of $29.3 million and $32.3 million for the three
months ended March 31, 2026 and 2025, respectively.

The Company’s effective tax rate decreased to 21.3% in the first quarter of 2026 compared with 23.5% in the first quarter of 2025. The reduced rate was primarily due to
increased benefits from stock-based compensation and the purchase of transferable federal income tax credits during the three months ended March 31, 2026.

Cash paid for taxes, net of refunds, during the three months ended March 31, 2026 was $42.5 million, inclusive of cash paid to taxing authorities and third parties for purchases
of investment tax credits.

NOTE 13. SEGMENT AND GEOGRAPHIC INFORMATION

Segment Information

The Company operates under one reportable segment which contains our residential, commercial, and termite and ancillary service offerings. The Company's chief operating
decision maker ("CODM") is the chief executive officer. The CODM uses net income to assess financial performance and allocate resources. This financial metric is used by
the CODM to make key operating decisions, such as the determination of the rate of growth investments and the allocation of budget between cost categories. The measure of
segment assets is reported on the condensed consolidated statements of financial position as total consolidated assets.
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The following table presents selected financial information with respect to the Company’s single reportable segment:

Three Months Ended March 31,
(in thousands) 2026 2025

Revenue $ 906,424  $ 822,504 

Less:
Cost of services provided (exclusive of depreciation and amortization below):

Employee expenses 289,722  261,724 
Materials and supplies 53,217  48,491 
Insurance and claims 21,147  16,524 
Fleet expenses 42,172  36,857 
Other cost of services provided 39,264  36,538 

Total cost of services provided (exclusive of depreciation and amortization below) $ 445,522  $ 400,134 

Sales, general and administrative:
Selling and marketing expenses 111,999  98,250 
Administrative employee expenses 89,749  81,481 
Insurance and claims 12,583  10,004 
Fleet expenses 10,262  9,403 
Other sales, general and administrative 58,325  51,375 

Total sales, general and administrative $ 282,918  $ 250,513 

Depreciation and amortization 32,498  29,209 
Interest expense, net 8,851  5,796 
Other (income) expense, net (463) (692)
Income tax expense 29,260  32,296 
Net income $ 107,838  $ 105,248 

 Other cost of services provided includes facilities costs, professional services, maintenance and repairs, software license costs, and other expenses directly related to providing services.

 Other sales, general and administrative includes facilities costs, professional services, maintenance and repairs, software license costs, bad debt expense, and other administrative expenses.

See the condensed consolidated financial statements for other financial information regarding the Company’s reportable segment. See Note 4, Revenue for further information
on revenue.

Geographic Information

The Company's long-lived tangible assets, as well as the Company's operating lease right-of-use assets recognized in the condensed consolidated statements of financial
position were located as follows:

(in thousands)
March 31,

2026
December 31,

2025

United States $ 491,154  $ 504,593 
International 46,446  46,122 

(1)

(2)

1)

2)
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NOTE 14.    SUBSEQUENT EVENTS

Romex Acquisition

On April 1, 2026, the Company acquired 100% of Romex Pest Control, LLC (“Romex”) for $90 million, subject to post-closing adjustments related to the assets and liabilities
of Romex at closing, plus $10 million of contingent consideration that will be paid upon the attainment of future growth and profitability levels. The acquisition is expected to
be accounted for as a business combination and the assets acquired and liabilities assumed will be measured at fair value as of the acquisition date. The initial purchase price
allocation is not complete as of the date of this filing. We funded this acquisition using cash on hand and borrowings under the commercial paper program.

Quarterly Dividend

On April  22, 2026, the Company’s Board of Directors declared a regular quarterly cash dividend on its common stock of $0.1825 per share payable on June 10, 2026 to
shareholders of record at the close of business on May 11, 2026.
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ITEM 2.    MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The following discussion should be read in conjunction with our financial statements and the related notes that appear elsewhere in this quarterly report on Form 10-Q.

GENERAL OPERATING COMMENTS

Below is a summary of the key operating results for the three months ended March 31, 2026:

• First quarter revenues were $906.4 million, an increase of 10.2% over the first quarter of 2025 with organic revenues* increasing 6.6%. This represents our 98th
consecutive quarter of revenue growth.

• Quarterly operating income was $145.5 million, an increase of 2.0% over the first quarter of 2025. Quarterly operating margin was 16.1%, a decrease of 120 basis
points versus the first quarter of 2025. Adjusted operating income* was $152.8 million, an increase of 4.0% over the prior year. Adjusted operating margin* was
16.9%, a decrease of 100 basis points compared to the prior year.

• Adjusted EBITDA* was $179.5 million, an increase of 4.4% over the prior year. Adjusted EBITDA margin* was 19.8%, a decrease of 110 basis points versus the first
quarter of 2025.

• Quarterly net income was $107.8 million, an increase of 2.5% over the prior year. Adjusted net income* was $113.2 million, an increase of 5.0% over the prior year.

• Quarterly EPS was $0.22 per diluted share in the first quarter of 2026 and 2025. Adjusted EPS* was $0.24 per diluted share, an increase of 9.1% over the prior year.

• Operating cash flow was $118.4 million for the quarter, a decrease of 19.4% compared to the prior year. Free cash flow* was $111 million for the quarter, a decrease of
20.6% compared to the prior year. Cash flow was negatively impacted by $39.5 million due to the timing of tax payments associated with our tax credit planning
strategy, as well as $8.8 million due to the transition to semi-annual interest payments on our 2035 Senior Notes. The Company invested $18.5 million in acquisitions,
$7.1 million in capital expenditures, and paid dividends totaling $87.8 million.

The Company expects to report 7% to 8% organic and 2% to 3% inorganic revenue growth in 2026. While we saw a slower start to the year in the first quarter, our business
improved in the back half of the quarter and the strength of our recurring revenue and ancillary services gives us confidence in our ability to meet our financial outlook for
2026.

*Amounts are non-GAAP financial measures. See the schedules below for a discussion of non-GAAP financial metrics including a reconciliation to the most directly comparable GAAP measure.

RECENT DEVELOPMENTS AND ECONOMIC CONDITIONS

The continued disruption in economic markets due to inflation, changing interest rates, tariffs, trade disputes, business interruptions due to natural disasters and changes in
weather patterns, employee shortages, and supply chain issues all pose challenges which may adversely affect our future performance. The Company continues to execute
various strategies previously implemented to help mitigate the impact of these economic disruptors. However, the Company cannot reasonably estimate whether these strategies
will help mitigate the impact of these economic disruptors in the future.

The Company’s condensed consolidated financial statements reflect estimates and assumptions made by management that affect the reported amounts of assets and liabilities
and related disclosures as of the date of the condensed consolidated financial statements. The Company considered the impact of economic trends on the assumptions and
estimates used in preparing the condensed consolidated financial statements. In the opinion of management, all material adjustments necessary for a fair presentation of the
Company’s financial results for the quarter have been made. These adjustments are of a normal recurring nature but are complicated by the continued uncertainty surrounding
these macroeconomic trends. The severity, magnitude and duration of certain economic trends continue to be uncertain and are difficult to predict. Therefore, our accounting
estimates and assumptions may change over time in response to economic trends and may change materially in future periods.
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The extent to which these economic trends will continue to impact the Company’s business, financial condition and results of operations is uncertain. Therefore, we cannot
reasonably estimate the full future impacts of these matters at this time.

RESULTS OF OPERATIONS

Quarter ended March 31, 2026 compared to quarter ended March 31, 2025

Three Months Ended March 31,
Variance

(in thousands, except per share data) 2026 2025 $ %
GAAP Metrics
Revenues $ 906,424  $ 822,504  $ 83,920  10.2 %
Gross profit $ 460,902  $ 422,370  $ 38,532  9.1 %
Gross profit margin 50.8 % 51.4 % -60 bps
Operating income $ 145,486  $ 142,648  $ 2,838  2.0 %
Operating margin 16.1 % 17.3 % -120 bps
Net income $ 107,838  $ 105,248  $ 2,590  2.5 %
EPS $ 0.22  $ 0.22  $ —  — %
Operating cash flow $ 118,367  $ 146,892  $ (28,525) (19.4)%

Non-GAAP Metrics
Adjusted operating income $ 152,793  $ 146,861  $ 5,932  4.0 %
Adjusted operating margin 16.9 % 17.9 % -100 bps
Adjusted net income $ 113,229  $ 107,868  $ 5,361  5.0 %
Adjusted EPS $ 0.24  $ 0.22  $ 0.02  9.1 %
Adjusted EBITDA $ 179,469  $ 171,857  $ 7,612  4.4 %
Adjusted EBITDA margin 19.8 % 20.9 % -110 bps
Free cash flow $ 111,228  $ 140,111  $ (28,883) (20.6)%

 Exclusive of depreciation and amortization

 Amounts are non-GAAP financial measures. See "Non-GAAP Financial Measures" of this Form 10-Q for a discussion of non-GAAP financial metrics including a reconciliation to the most
directly comparable GAAP measure.

(1)

(1)

(2)

(2)

(2)

(2)

(2)

(2)

(2)

(1)

(2)
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The following table presents financial information, including our significant expense categories, for the three months ended March 31, 2026 and 2025:

Three Months Ended March 31,
(unaudited, in thousands) 2026 2025

$ % of Revenue $ % of Revenue
Revenue $ 906,424  100.0 % $ 822,504  100.0 %

Less:
Cost of services provided (exclusive of depreciation and amortization below):

Employee expenses 289,722  32.0 % 261,724  31.8 %
Materials and supplies 53,217  5.9 % 48,491  5.9 %
Insurance and claims 21,147  2.3 % 16,524  2.0 %
Fleet expenses 42,172  4.7 % 36,857  4.5 %
Other cost of services provided 39,264  4.3 % 36,538  4.4 %

Total cost of services provided (exclusive of depreciation and amortization below) $ 445,522  49.2 % $ 400,134  48.6 %

Sales, general and administrative:
Selling and marketing expenses 111,999  12.4 % 98,250  11.9 %
Administrative employee expenses 89,749  9.9 % 81,481  9.9 %
Insurance and claims 12,583  1.4 % 10,004  1.2 %
Fleet expenses 10,262  1.1 % 9,403  1.1 %
Other sales, general and administrative 58,325  6.4 % 51,375  6.2 %

Total sales, general and administrative $ 282,918  31.2 % $ 250,513  30.5 %

Depreciation and amortization 32,498  3.6 % 29,209  3.6 %
Interest expense, net 8,851  1.0 % 5,796  0.7 %
Other (income) expense, net (463) (0.1)% (692) (0.1)%
Income tax expense 29,260  3.2 % 32,296  3.9 %
Net income $ 107,838  11.9 % $ 105,248  12.8 %

 Other cost of services provided includes facilities costs, professional services, maintenance & repairs, software license costs, and other expenses directly related to providing services.

 Other sales, general and administrative includes facilities costs, professional services, maintenance & repairs, software license costs, bad debt expense, and other administrative expenses.

(1)

(2)

1)

2)
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Revenues

The following presents a summary of revenues by service offering for the three months ended March 31, 2026 and March 31, 2025, respectively:

Revenues for the quarter ended March 31, 2026 were $906.4 million, an increase of $83.9 million, or 10.2%, from 2025 revenues of $822.5 million. The increase in revenues
was driven by demand from our customers across all major service offerings. Organic revenue* growth was 6.6% with acquisitions adding 3.6% in the quarter. Residential pest
control revenue increased 9.3%, commercial pest control revenue increased 9.6% and termite and ancillary services grew 13.5% including both organic and acquisition-related
growth in each area. Organic revenue* growth was 4.2% in residential, 7.7% in commercial, and 9.8% in termite and ancillary activity. The Company’s foreign operations
accounted for approximately 7% of total revenues for the quarters ended March 31, 2026 and March 31, 2025.

Revenue growth was healthy in the back half of the quarter with approximately 12% total growth and over 8% organic revenue growth in March, but we did see weaker
volumes early in the quarter associated with less favorable weather conditions.

*Amounts are non-GAAP financial measures. See "Non-GAAP Financial Measures" of this Form 10-Q for a discussion of non-GAAP financial metrics including a
reconciliation to the most closely correlated GAAP measure.

Revenues are impacted by weather conditions, including climate change and the seasonal nature of the Company’s pest and termite control services. The increase in pest
activity, as well as the metamorphosis of termites in the spring and summer (the occurrence of which is determined by the change in seasons), has historically resulted in an
increase in the Company’s revenues as evidenced by the following table:

Consolidated Net Revenues
(in thousands) 2026 2025 2024

First quarter $ 906,424  $ 822,504  $ 748,349 
Second quarter —  999,527  891,920 
Third quarter —  1,026,106  916,270 
Fourth quarter —  912,913  832,169 
Year to date $ 906,424  $ 3,761,050  $ 3,388,708 

Gross Profit (exclusive of Depreciation and Amortization)

Gross profit for the quarter ended March 31, 2026 was $460.9 million, an increase of $38.5 million, or 9.1%, compared to $422.4 million for the quarter ended March 31, 2025.
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Gross margin decreased 60 basis points to 50.8% in 2026 compared to 51.4% in 2025. The decrease is primarily due to 30 basis points of higher insurance and claims costs due
to a less favorable claims experience, 20 basis points of higher fleet expenses primarily associated with lower vehicle gains, which we expect to moderate in the second quarter,
and 20 basis points of higher employee expenses. Fuel costs represent approximately 1.5% of revenues and we expect these costs to remain below 2% for the year.

Sales, General and Administrative

For the quarter ended March 31, 2026, sales, general and administrative ("SG&A") expenses were $282.9 million, an increase of $32.4 million, or 12.9%, compared to the
quarter ended March 31, 2025.

As a percentage of revenue, SG&A increased 70 basis points to 31.2% from 30.5% in the prior year, primarily due to 50 basis points of higher selling and marketing costs and
20 basis points of higher insurance and claims costs.

Depreciation and Amortization

For the quarter ended March 31, 2026, depreciation and amortization increased $3.3 million, or 11.3%, compared to the quarter ended March 31, 2025. The increase was due to
higher amortization of intangible assets from acquisitions, most notably from the acquisition of Saela.

Operating Income

For the quarter ended March 31, 2026, operating income increased $2.8 million, or 2.0%, compared to the prior year.

As a percentage of revenue, operating income was 16.1%, a decrease of 120 basis points compared to the first quarter of 2025. Operating margin reduced mostly due to higher
insurance and claims costs, higher selling and marketing costs, higher fleet costs, and higher employee expenses.

Interest Expense, Net

During the quarter ended March 31, 2026, interest expense, net increased $3.1 million compared to the prior year due to a higher average debt balance associated primarily with
the issuance of our 2035 Senior Notes, as well as borrowings under our commercial paper program. We expect interest expense to be approximately $35 million in 2026
associated with borrowings under our 2035 Senior Notes and commercial paper program.

Other (Income) Expense, Net

During the quarter ended March 31, 2026, other (income) expense, net decreased $0.2 million primarily due to lower gains on non-operational asset sales.

Income Taxes

The Company’s effective tax rate was 21.3% in the first quarter of 2026 and 23.5% in the first quarter of 2025. The reduced rate is primarily due to increased benefits from
stock-based compensation and the purchase of transferable federal income tax credits during the three months ended March 31, 2026. We expect our effective tax rate to be
under 25% in 2026.
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Non-GAAP Financial Measures

Reconciliation of GAAP and non-GAAP Financial Measures

A non-GAAP financial measure is a numerical measure of financial performance, financial position, or cash flows that either 1) excludes amounts, or is subject to adjustments
that have the effect of excluding amounts, that are included in the most directly comparable measure calculated and presented in accordance with GAAP in the condensed
consolidated statements of income, financial position, or cash flows, or 2) includes amounts, or is subject to adjustments that have the effect of including amounts, that are
excluded from the most directly comparable measure so calculated and presented.

These measures should not be considered in isolation or as a substitute for revenues, net income, earnings per share or other performance measures prepared in accordance with
GAAP. Management believes all of these non-GAAP financial measures are useful to provide investors with information about current trends in, and period-over-period
comparisons of, the Company's results of operations. An analysis of any non-GAAP financial measure should be used in conjunction with results presented in accordance with
GAAP.

The Company has used the following non-GAAP financial measures in this Form 10-Q:

Organic revenues

Organic revenues are calculated as revenues less the revenues from acquisitions completed within the prior 12 months and excluding the revenues from divested businesses.
Acquisition revenues are based on the trailing 12-month revenue of our acquired entities. Management uses organic revenues, and organic revenues by type to compare
revenues over various periods excluding the impact of acquisitions and divestitures.

Adjusted operating income and adjusted operating margin

Adjusted operating income and adjusted operating margin are calculated by adding back to operating income those expenses associated with the amortization of intangible
assets and adjustments to the fair value of contingent consideration resulting from the acquisitions of Fox Pest Control and Saela Pest Control. Adjusted operating margin is
calculated as adjusted operating income divided by revenues. Management uses adjusted operating income and adjusted operating margin as measures of operating performance
because these measures allow the Company to compare performance consistently over various periods.

Adjusted net income and adjusted EPS

Adjusted net income and adjusted EPS are calculated by adding back to the GAAP measures amortization of intangible assets and adjustments to the fair value of contingent
consideration resulting from the acquisitions of Fox Pest Control and Saela Pest Control, excluding gains and losses on the sale of non-operational assets and gains on the sale
of businesses, and by further subtracting the tax impact of those expenses, gains, or losses. Management uses adjusted net income and adjusted EPS as measures of operating
performance because these measures allow the Company to compare performance consistently over various periods.

EBITDA, EBITDA margin, adjusted EBITDA, adjusted EBITDA margin, incremental EBITDA margin and adjusted incremental EBITDA margin

EBITDA is calculated by adding back to net income depreciation and amortization, interest expense, net, and provision for income taxes. EBITDA margin is calculated as
EBITDA divided by revenues. Adjusted EBITDA and adjusted EBITDA margin are calculated by further adding back those expenses associated with the adjustments to the fair
value of contingent consideration resulting from the acquisitions of Fox Pest Control and Saela Pest Control, and excluding gains and losses on the sale of non-operational
assets and gains on the sale of businesses. Management uses EBITDA, EBITDA margin, adjusted EBITDA and adjusted EBITDA margin as measures of operating
performance because these measures allow the Company to compare performance consistently over various periods. Incremental EBITDA margin is calculated as the change in
EBITDA divided by the change in revenue. Management uses incremental EBITDA margin as a measure of operating performance because this measure allows the Company
to compare performance consistently over various periods. Adjusted incremental EBITDA margin is calculated as the change in adjusted EBITDA divided by the change in
revenue. Management uses adjusted incremental EBITDA margin as a measure of operating performance because this measure allows the Company to compare performance
consistently over various periods.
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Free cash flow and free cash flow conversion

Free cash flow is calculated by subtracting capital expenditures from cash provided by operating activities. Management uses free cash flow to demonstrate the Company’s
ability to maintain its asset base and generate future cash flows from operations. Free cash flow conversion is calculated as free cash flow divided by net income.

Management uses free cash flow conversion to demonstrate how much net income is converted into cash. Management believes that free cash flow is an important financial
measure for use in evaluating the Company’s liquidity. Free cash flow should be considered in addition to, rather than as a substitute for, net cash provided by operating
activities as a measure of our liquidity. Additionally, the Company’s definition of free cash flow is limited, in that it does not represent residual cash flows available for
discretionary expenditures, due to the fact that the measure does not deduct the payments required for debt service and other contractual obligations or payments made for
business acquisitions. Therefore, management believes it is important to view free cash flow as a measure that provides supplemental information to our condensed
consolidated statements of cash flows.

Adjusted sales, general, and administrative ("SG&A")

Adjusted SG&A is calculated by removing the adjustments to the fair value of contingent consideration resulting from the acquisitions of Fox Pest Control and Saela Pest
Control. Management uses adjusted SG&A to compare SG&A expenses consistently over various periods.

Leverage ratio

Leverage ratio, a financial valuation measure, is calculated by dividing adjusted net debt by adjusted EBITDAR. Adjusted net debt is calculated by adding short-term debt and
operating lease liabilities to total long-term debt less a cash adjustment of 90% of total consolidated cash. Adjusted EBITDAR is calculated by adding back to net income
depreciation and amortization, interest expense, net, provision for income taxes, operating lease cost, and stock-based compensation expense. Management uses leverage ratio
as an assessment of overall liquidity, financial flexibility, and leverage.
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Set forth below is a reconciliation of the non-GAAP financial measures contained in this report with their most directly comparable GAAP measures (unaudited, in thousands,
except per share data and margins).

Three Months Ended March 31,
Variance

2026 2025 $ %
Reconciliation of Revenues to Organic Revenues

Revenues $ 906,424  $ 822,504  83,920  10.2 
Revenues from acquisitions (29,858) —  (29,858) 3.6 
Organic revenues $ 876,566  $ 822,504  54,062  6.6 

Reconciliation of Residential Revenues to Organic Residential Revenues

Residential revenues $ 389,504  $ 356,313  33,191  9.3 
Residential revenues from acquisitions (18,145) —  (18,145) 5.1 
Residential organic revenues $ 371,359  $ 356,313  15,046  4.2 

Reconciliation of Commercial Revenues to Organic Commercial Revenues

Commercial revenues $ 311,726  $ 284,357  27,369  9.6 
Commercial revenues from acquisitions (5,371) —  (5,371) 1.9 
Commercial organic revenues $ 306,355  $ 284,357  21,998  7.7 

Reconciliation of Termite and Ancillary Revenues to Organic Termite and Ancillary Revenues

Termite and ancillary revenues $ 195,423  $ 172,130  23,293  13.5 
Termite and ancillary revenues from acquisitions (6,342) —  (6,342) 3.7 
Termite and ancillary organic revenues $ 189,081  $ 172,130  16,951  9.8 

Reconciliation of Franchise and Other Revenues to Organic Franchise and Other Revenues

Franchise and other revenues $ 9,771  $ 9,704  67  0.7 
Franchise and other revenues from acquisitions —  —  —  — 
Franchise and other organic revenues $ 9,771  $ 9,704  67  0.7 
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Three Months Ended March 31, Variance
2026 2025 $ %

Reconciliation of Operating Income to Adjusted Operating Income and Adjusted Operating Margin
Operating income $ 145,486  $ 142,648 
Acquisition-related expenses 7,307  4,213 
Adjusted operating income $ 152,793  $ 146,861  5,932  4.0

Revenues $ 906,424  $ 822,504 
Operating margin 16.1 % 17.3 %
Adjusted operating margin 16.9 % 17.9 %

Reconciliation of Net Income to Adjusted Net Income and Adjusted EPS
Net income $ 107,838  $ 105,248 
Acquisition-related expenses 7,307  4,213 
Gain on sale of assets, net (61) (692)
Tax impact of adjustments (1,855) (901)

Adjusted net income $ 113,229  $ 107,868  5,361  5.0

EPS - basic and diluted $ 0.22  $ 0.22 
Acquisition-related expenses 0.02  0.01 
Gain on sale of assets, net —  — 
Tax impact of adjustments —  — 
Adjusted EPS - basic and diluted $ 0.24  $ 0.22  0.02  9.1

Weighted average shares outstanding – basic 481,385  484,414 
Weighted average shares outstanding – diluted 481,398  484,434 

Reconciliation of Net Income to EBITDA, Adjusted EBITDA, EBITDA Margin, Incremental EBITDA Margin, Adjusted EBITDA Margin, and Adjusted Incremental EBITDA Margin
Net income $ 107,838  $ 105,248 
Depreciation and amortization 32,498  29,209 
Interest expense, net 8,851  5,796 
Provision for income taxes 29,260  32,296 

EBITDA $ 178,447  $ 172,549  5,898  3.4

Acquisition-related expenses 1,083  — 
Gain on sale of assets, net (61) (692)

Adjusted EBITDA $ 179,469  $ 171,857  7,612  4.4

Revenues $ 906,424  $ 822,504  83,920 
EBITDA margin 19.7 % 21.0 %
Incremental EBITDA margin 7.0 %
Adjusted EBITDA margin 19.8 % 20.9 %
Adjusted incremental EBITDA margin 9.1 %

Reconciliation of Net Cash Provided by Operating Activities to Free Cash Flow and Free Cash Flow Conversion
Net cash provided by operating activities $ 118,367  $ 146,892 
Capital expenditures (7,139) (6,781)

Free cash flow $ 111,228  $ 140,111  (28,883) (20.6)

Free cash flow conversion 103.1 % 133.1 %

(1)

(1)

(2)

(3)

(1)

(2)

(3)

(4)

(1)

(2)
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Three Months Ended March 31,
2026 2025

Reconciliation of SG&A to Adjusted SG&A

SG&A $ 282,918  $ 250,513 
Acquisition-related expenses 1,083  — 
Adjusted SG&A $ 281,835  $ 250,513 

Revenues $ 906,424  $ 822,504 
Adjusted SG&A as a % of revenues 31.1 % 30.5 %

Period Ended
March 31, 2026

Period Ended
December 31, 2025

Reconciliation of Debt and Net Income to Leverage Ratio

Short-term debt $ 163,926  $ 123,683 
Long-term debt 500,000  500,000 
Operating lease liabilities 416,587  428,175 
Cash adjustment (104,889) (90,004)
Adjusted net debt $ 975,624  $ 961,854 

Net income 529,295  526,705 
Depreciation and amortization 128,033  124,744 
Interest expense, net 31,613  28,558 
Provision for income taxes 171,185  174,221 
Operating lease cost 163,890  159,924 
Stock-based compensation expense 41,730  39,707 
Adjusted EBITDAR $ 1,065,746  $ 1,053,859 

Leverage ratio 0.9x 0.9x

(1) Consists of expenses resulting from the amortization of intangible assets and adjustments to the fair value of contingent consideration associated with the acquisitions of Fox Pest Control and Saela Pest Control. While
we exclude such expenses in this non-GAAP measure, the revenue from the acquired companies is reflected in this non-GAAP measure and the acquired assets contribute to revenue generation.

(2) Consists of the gain or loss on the sale of non-operational assets.

(3) The tax effect of the adjustments is calculated using the applicable statutory tax rates for the respective periods.

(4) In some cases, the sum of the individual EPS amounts may not equal total adjusted EPS calculations due to rounding.

(5) The Company's short-term borrowings are presented under the short-term debt caption of our condensed consolidated statement of financial position, net of unamortized discounts.

(6) As of March 31, 2026 and December 31, 2025, the Company had outstanding borrowings of $500.0 million from the issuance of our 2035 Senior Notes. These borrowings are presented under the long-term debt
caption of our condensed consolidated statement of financial position, net of unamortized discount and unamortized debt issuance costs. As of March 31, 2026 and December 31, 2025, the Company had no outstanding
borrowings under the Revolving Credit Facility.

(7) Operating lease liabilities are presented under the operating lease liabilities - current and operating lease liabilities, less current portion captions of our condensed consolidated statement of financial position.

(8) Represents 90% of cash and cash equivalents per our condensed consolidated statement of financial position as of both periods presented.

(9) Operating lease cost excludes short-term lease cost associated with leases that have a duration of 12 months or less.

LIQUIDITY AND CAPITAL RESOURCES

Sources and Uses of Cash

The Company’s $116.5 million of total cash at March 31, 2026 is held at various banking institutions. As of March 31, 2026, approximately $56.9 million is held in cash by
foreign subsidiaries and the remaining $59.6 million is held at domestic banks and also includes cash-in-transit.

(1)

(5)

(6)

(7)

(8)

(9)
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We intend to continue to grow the business in the international markets where we have a presence. As it relates to our unremitted earnings in foreign jurisdictions, we assert that
foreign cash earnings in excess of working capital and cash needed for strategic investments and acquisitions are not intended to be indefinitely reinvested offshore.

We believe our current cash and cash equivalents balances, future cash flows expected to be generated from operating activities, access to debt financing based on our
creditworthiness, our $1 billion commercial paper program which is backstopped by our Revolving Credit Facility, as defined below, and available borrowings under our
Revolving Credit Facility will be sufficient to finance our current operations and obligations and fund expansion of the business for the foreseeable future.

Commercial Paper Program

In March 2025, we established a commercial paper program under which we may issue unsecured commercial paper up to a total of $1 billion outstanding at any time, with
maturities of up to 397 days from the date of issue. Borrowings under this program are generally outstanding for 30 days or less. The net proceeds from the issuance of
commercial paper are used for various purposes, including general corporate purposes and funding for acquisitions. As of March 31, 2026 and December 31, 2025, there were
$163.9 million and $114.4 million of outstanding borrowings under the commercial paper program, respectively.

2035 Senior Notes

In February 2025, we issued ten-year notes with an aggregate principal amount of $500 million due on February 24, 2035 (the “2035 Senior Notes”) in a private placement to
qualified institutional buyers pursuant to Section 4(a)(2) and Rule 144A under the Securities Act. We issued the 2035 Senior Notes at 98.443% of par, representing a discount of
$7.8 million, and paid approximately $6.1 million for debt issuance costs. The interest is payable semi-annually in arrears on February 24 and August 24 of each year at 5.25%
per annum, beginning on August 24, 2025, and the entire principal amount is due at the time of maturity. We used the net proceeds from this offering primarily to repay
outstanding borrowings under the Revolving Credit Facility, as well as for general corporate purposes.

On May 6, 2025, we commenced an offer to exchange $500 million of the 2035 Senior Notes privately placed in February 2025 (“Initial Notes”) for the $500 million of the
2035 Senior Notes that have been registered under the Securities Act of 1933 (“Exchange Notes”). Approximately 99.7% of the $500 million aggregate principal amount of the
Initial Notes were validly tendered and not withdrawn prior to the expiration of the exchange offer, and were exchanged for Exchange Notes as of June 4, 2025, pursuant to the
terms of the exchange offer. The Exchange Notes are identical in all material respects to the Initial Notes, except that the Exchange Notes will have no transfer restrictions or
registration rights.

Revolving Credit Facility

In February 2023, the Company entered into a credit agreement (the "Credit Agreement") with, among others, JPMorgan Chase Bank, N.A. (“JPMorgan Chase”), as
administrative agent (in such capacity, the “Administrative Agent”).

The Credit Agreement provides for a $1.0  billion revolving credit facility ("Revolving Credit Facility"), which may be denominated in U.S. Dollars and other currencies,
subject to a $400 million foreign currency sublimit. Rollins has the ability to expand its borrowing availability under the Credit Agreement in the form of increased revolving
commitments or one or more tranches of term loans by up to an additional $750 million, subject to the agreement of the participating lenders and certain other customary
conditions. The maturity date of the loans under the Credit Agreement is February 24, 2028.

As of March 31, 2026 and December 31, 2025, the Company had no outstanding borrowings under the Revolving Credit Facility.

Letters of Credit

The Company maintained $84.6 million in letters of credit as of March  31, 2026 and $82.4 million as of December  31, 2025. These letters of credit are required by the
Company’s insurance carriers, due to the Company’s high deductible insurance program, to secure various workers’ compensation and casualty insurance contracts coverage.
The Company believes that it has adequate liquid assets, funding sources and insurance accruals to accommodate potential future insurance claims.
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The following table sets forth a summary of our cash flows from operating, investing and financing activities for the three month periods presented:

Three Months Ended March 31,
(in thousands) 2026 2025

Net cash provided by operating activities $ 118,367  $ 146,892 
Net cash used in investing activities (24,567) (32,567)
Net cash used in financing activities (76,192) (4,612)
Effect of exchange rate on cash (1,069) 1,834 
Net increase in cash and cash equivalents $ 16,539  $ 111,547 

Cash Provided by Operating Activities

Cash from operating activities is the principal source of cash generation for our businesses. The most significant source of cash in our cash flow from operations is customer-
related activities, the largest of which is collecting cash resulting from services sold. The most significant operating use of cash is to pay our suppliers, employees, and tax
authorities. The Company’s operating activities generated net cash of $118.4 million and $146.9 million for the three months ended March 31, 2026 and 2025, respectively. The
$28.5 million, or 19.4%, decrease was driven primarily by the timing of approximately $39.5 million due to the timing of tax payments associated with our tax credit planning
strategy, approximately $8.8 million due to the transition to semi-annual interest payments on our 2035 Senior Notes, as well as the the timing of cash receipts and cash
payments to and from customers, vendors, and employees. Aside from the timing impacts of our federal income tax and interest, we continued to generate strong operating cash
flows. We expect these timing differences to moderate as we go through the year, and we expect cash flow growth to improve in future quarters.

Cash Used in Investing Activities

The Company’s investing activities used $24.6 million and $32.6 million for the three months ended March 31, 2026 and 2025, respectively. Cash paid for acquisitions totaled
$18.5 million for the three months ended March 31, 2026, compared to $27.2 million for the three months ended March 31, 2025. The Company invested $7.1 million in capital
expenditures during the year, offset by $0.6 million in cash proceeds from the sale of assets, compared with $6.8 million of capital expenditures and $1.4 million in cash
proceeds from asset sales in 2025. The Company’s investing activities were funded primarily through existing cash balances, operating cash flows, and proceeds from
borrowings, including our commercial paper program.

Cash Used in Financing Activities

Cash of $76.2 million was used in financing activities during the three months ended March 31, 2026, compared with $4.6 million during the three months ended March 31,
2025. A total of $87.8 million was paid in cash dividends ($0.1825 per share) during the three months ended March 31, 2026, compared to $79.9 million in cash dividends paid
($0.165 per share) during the three months ended March 31, 2025.

During the three months ended March 31, 2026, the Company received net proceeds of $49.5 million under its commercial paper program compared to net borrowings under its
2035 Senior Notes and Revolving Credit Facility of $95.2 million during 2025.

During the three months ended March 31, 2026, the Company paid $6.1 million of contingent consideration, compared to $1.2 million during the three months ended March 31,
2025. The Company withheld $22.4 million and $14.7 million of common stock for the three months ended March 31, 2026 and 2025, respectively, in connection with tax
withholding obligations of its employees upon vesting of such employees’ equity awards.

Share Repurchase Program

In 2012, the Company’s Board of Directors authorized the purchase of up to 5 million shares of the Company’s common stock. After adjustments for stock splits, the total
authorized shares under the share repurchase plan is 16.9 million shares. As of March 31, 2026, 11.4 million additional shares may be purchased under the share repurchase
program.
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Active Shelf Registration

The Form S-3 shelf registration statement on file with the SEC registered $1.5 billion of the Company’s common stock, preferred stock, debt securities, depositary shares,
warrants, rights, purchase contracts and units for future issuance by the Company. The Company may offer and sell some or all of such securities from time to time or through
underwriters, brokers or dealers, directly to one or more other purchasers, through a block trade, through agents on a best-efforts basis, through a combination of any of the
above methods of sale or through other types of transactions described in the Form S-3. The Company has not sold any securities in a primary offering as of the date of this
Form 10-Q. Management is continually evaluating the Company's financial structure and the potential need or desirability of raising additional liquidity through the sale of debt
or equity securities. The Form S-3 will expire in June 2026, and the Company expects to file a new registration statement prior to the expiration date.

CONTINGENCIES

In the normal course of business, the Company and its subsidiaries are involved in, and will continue to be involved in, various claims, arbitrations, contractual disputes,
inquiries, investigations, litigation, and tax and other regulatory matters relating to, and arising out of, our businesses and our operations. These matters may involve, but are not
limited to, allegations that our services or vehicles caused damage or injury, claims that our services did not achieve the desired results, claims related to acquisitions and
allegations by federal, state or local authorities, including taxing authorities, of violations of regulations or statutes. In addition, we are parties to employment-related
investigations, cases, and claims from time to time, which may include claims on a representative or class action basis alleging wage and hour law violations, claims filed under
California's Private Attorneys General Act, and claims and investigations related to our enforcement of post-employment restrictive covenants. We are also involved from time
to time in certain environmental matters primarily arising in the normal course of business. We evaluate pending and threatened claims and establish loss contingency reserves
based upon outcomes we currently believe to be probable and reasonably estimable in accordance with ASC 450.

The Company retains, up to specified limits, certain risks related to general liability, workers’ compensation and auto liability. The estimated costs of existing and future claims
under the retained loss program are accrued based upon historical trends as incidents occur, whether reported or unreported (although actual settlement of the claims may not be
made until future periods) and may be subsequently revised based on developments relating to such claims. The Company contracts with an independent third party to provide
the Company an estimated liability based upon historical claims information. The actuarial study is a major consideration in establishing the reserve, along with management’s
knowledge of changes in business practice and existing claims compared to current balances. Management’s judgment is inherently subjective as a number of factors are
outside management’s knowledge and control. Additionally, historical information is not always an accurate indication of future events. The accruals and reserves we hold are
based on estimates that involve a degree of judgment and are inherently variable and could be overestimated or insufficient. If actual claims exceed our estimates, our operating
results could be materially affected, and our ability to take timely corrective actions to limit future costs may be limited.

SEC regulations require us to disclose certain information about proceedings arising under federal, state or local environmental regulations if we reasonably believe that such
proceedings may result in monetary sanctions above a stated threshold. Pursuant to SEC regulations, the Company uses a threshold of $1.0 million (which does not exceed the
lesser of $1.0 million or 1% of our current assets as of December 31, 2025) for purposes of determining whether disclosure of any such proceedings is required. Also, we will
continue to disclose any environmental proceedings that we determine are otherwise material, regardless of the amount of potential monetary sanctions. Currently, there is no
required disclosure.

Management does not believe that any pending or threatened claim, proceeding, litigation, regulatory action or investigation, either alone or in the aggregate, will have a
material adverse effect on the Company’s financial position, results of operations or liquidity; however, it is possible that an unfavorable outcome of some or all of the matters
could result in a charge that might be material to the results of an individual quarter or year.

CRITICAL ACCOUNTING ESTIMATES

There have been no significant changes in our identified critical accounting estimates as disclosed in Part II, Item 7, "Management's Discussion and Analysis of Financial
Condition and Results of Operations - Critical Accounting Estimates" of our 2025 Form 10-K.
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CAUTION REGARDING FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q as well as other written or oral statements by the Company may contain “forward-looking statements” as defined in the Private Securities
Litigation Reform Act of 1995. We have based these forward-looking statements on our current opinions, expectations, intentions, beliefs, plans, objectives, assumptions and
projections about future events and financial trends affecting the operating results and financial condition of our business. Although we believe that these forward-looking
statements are reasonable, we cannot assure you that we will achieve or realize these plans, intentions, or expectations. Generally, statements that do not relate to historical
facts, including statements concerning possible or assumed future actions, business strategies, events or results of operations, are forward-looking statements. The words
“believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “should,” “will,” “would,” and similar expressions
may identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking. Forward-looking statements in this Quarterly
Report on Form 10-Q include, but are not limited to, statements regarding:

• expectations with respect to our financial and business performance and strategy;

• expansion efforts and growth opportunities, including, but not limited, to anticipated organic growth and recent and future acquisitions and onboarding efforts with
respect to such acquisitions;

• the Saela acquisition expanding the Rollins family of brands and driving long-term value;

• the Company's credit risk;

• the impact of inflation, changing interest rates, business interruptions due to natural disasters and changes in the weather patterns, employee shortages, and supply
chain issues;

• the economic impact of changes to global trade policies, including the imposition of tariffs, and changes in materials and supplies and fleet-related expenses;

• our belief that demand remains favorable, and we are well positioned to continue to deliver strong results in 2026;

• our belief that fuel costs will remain below 2% of revenues in 2026;

• our belief that our effective tax rate will be under 25% in 2026;

• our expectation that the timing of tax and interest payments will moderate and cash flow growth will improve in future quarters;

• our healthy pipeline for acquisitions;

• the preliminary nature of certain acquisition purchase price allocations, including the valuations of goodwill, customer contracts, and trademarks and tradenames,
which remain provisional and are subject to adjustment during the measurement period;

• our belief that interest expense will be approximately $35 million in 2026 associated with borrowings under our 2035 Senior Notes and commercial paper program;

• sufficiency of current cash and cash equivalents balances, future cash flows, access to debt financing based on our creditworthiness, our $1 billion commercial paper
program, and available borrowings under our Revolving Credit Facility to finance our current and future operations and expansions;

• our belief that the Company has adequate liquid assets, funding sources and insurance accruals to accommodate potential future insurance claims;

• our approach to capital allocation inclusive of our intent to pay cash dividends to common shareholders;

• our belief that no pending or threatened claim, proceeding, litigation, regulatory action or investigation, either alone or in the aggregate, including but not limited to
claims filed under California's Private Attorneys General Act will have a material adverse effect on our financial position, results of operations or liquidity;

• our belief that the Consent Order entered into with the Federal Trade Commission restricting certain employment non-compete covenants will not have a material
impact on the Company, including the outcome of the public comment period, compliance costs, and effects on workforce retention; and
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• estimates, assumptions, and projections related to our application of critical accounting policies, described in more detail under “Critical Accounting Estimates.”

These forward-looking statements are based on information available as of the date of this report, and current expectations, forecasts, and assumptions, and involve a number of
judgments, risks and uncertainties. Important factors could cause actual results to differ materially from those indicated or implied by forward-looking statements including, but
not limited to, those set forth in the sections entitled “Risk Factors” in our Annual Report on Form 10-K for the fiscal year ended December 31, 2025 and may also be described
from time to time in our future reports filed with the SEC.

Accordingly, forward-looking statements should not be relied upon as representing our views as of any subsequent date, and we do not undertake any obligation to update
forward-looking statements to reflect events or circumstances after the date they were made, whether as a result of new information, future events or otherwise, except as may
be required by law.

ITEM 3.    QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

For information regarding our exposure to certain market risks, see “Quantitative and Qualitative Disclosures about Market Risk,” in Part II, Item 7.A of our 2025 Form 10-K.
There were no material changes to our market risk exposure during the three months ended March 31, 2026.

ITEM 4.    CONTROLS AND PROCEDURES

The Disclosure Committee, with the participation of our principal executive officer and principal financial officer, conducted an evaluation of the effectiveness of the design
and operation of our disclosure controls and procedures, as defined in rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934, as amended (the “Exchange
Act”) as of March 31, 2026 (the “Evaluation Date”). Based on this evaluation, our principal executive officer and principal financial officer concluded that our disclosure
controls and procedures were effective at the reasonable assurance level as of the Evaluation Date to ensure that the information required to be included in reports filed under
the Exchange Act is recorded, processed, summarized and reported within the time periods specified in SEC rules and forms.

Changes in Internal Controls Over Financial Reporting

There were no changes in the Company’s internal control over financial reporting, as defined in Rule 13a-15(f) under the Exchange Act, during the quarter ended March 31,
2026 that have materially affected, or are reasonably likely to materially affect, the Company’s internal control over financial reporting.
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PART II OTHER INFORMATION

ITEM 1.    LEGAL PROCEEDINGS

In the normal course of business, the Company and its subsidiaries are involved in, and will continue to be involved in, various claims, arbitrations, contractual disputes,
inquiries, investigations, litigation, and tax and other regulatory matters relating to, and arising out of, our businesses and our operations. These matters may involve, but are not
limited to, allegations that our services or vehicles caused damage or injury, claims that our services did not achieve the desired results, claims related to acquisitions and
allegations by federal, state or local authorities, including taxing authorities, of violations of regulations or statutes. In addition, we are parties to employment-related
investigations, cases, and claims from time to time, which may include claims on a representative or class action basis alleging wage and hour law violations, claims filed under
California's Private Attorneys General Act and claims and investigations related to our enforcement of post-employment restrictive covenants. We are also involved from time
to time in certain environmental matters primarily arising in the normal course of business. We evaluate pending and threatened claims and establish loss contingency reserves
based upon outcomes we currently believe to be probable and reasonably estimable in accordance with ASC 450.

The Company retains, up to specified limits, certain risks related to general liability, workers’ compensation and auto liability. The estimated costs of existing and future claims
under the retained loss program are accrued based upon historical trends as incidents occur, whether reported or unreported (although actual settlement of the claims may not be
made until future periods) and may be subsequently revised based on developments relating to such claims. The Company contracts with an independent third party to provide
the Company an estimated liability based upon historical claims information. The actuarial study is a major consideration in establishing the reserve, along with management’s
knowledge of changes in business practice and existing claims compared to current balances. Management’s judgment is inherently subjective as a number of factors are
outside management’s knowledge and control. Additionally, historical information is not always an accurate indication of future events. The accruals and reserves we hold are
based on estimates that involve a degree of judgment and are inherently variable and could be overestimated or insufficient. If actual claims exceed our estimates, our operating
results could be materially affected, and our ability to take timely corrective actions to limit future costs may be limited.

As previously reported, the Federal Trade Commission (the "FTC") requested information regarding certain of the Company's practices related to post-employment restrictive
covenants entered into with certain of the Company's employees. The Company has now resolved this inquiry by entering into a voluntary consent order (the "Consent Order")
with the FTC restricting the Company from entering into certain employment non-compete restrictive covenants with certain of its employees or enforcing such restrictive
covenants. This Consent Order will be subject to public comment prior to being finalized and binding on the Company. The Consent Order contains ongoing compliance
requirements for the Company but is not expected to have a material impact on Rollins. 

SEC regulations require us to disclose certain information about proceedings arising under federal, state or local environmental regulations if we reasonably believe that such
proceedings may result in monetary sanctions above a stated threshold. Pursuant to SEC regulations, the Company uses a threshold of $1.0 million (which does not exceed the
lesser of $1.0 million or 1% of our current assets as of December 31, 2025) for purposes of determining whether disclosure of any such proceedings is required. Also, we will
continue to disclose any environmental proceedings that we determine are otherwise material, regardless of the amount of potential monetary sanctions. Currently, there is no
required disclosure.

Management does not believe that any pending or threatened claim, proceeding, litigation, regulatory action or investigation, either alone or in the aggregate, will have a
material adverse effect on the Company’s financial position, results of operations or liquidity; however, it is possible that an unfavorable outcome of some or all of the matters
could result in a charge that might be material to the results of an individual quarter or year.

ITEM 1A.    RISK FACTORS

There have been no material changes from the risk factors previously disclosed in the Company’s Annual Report on Form 10-K filed with the Securities and Exchange
Commission for the year ended December 31, 2025.
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ITEM 2.    UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS.

The following table presents the Company's share repurchase activity for the period from January 1, 2026 to March 31, 2026.

Period

Total number of
shares

purchased 

Weighted-
average

price paid
per share

Total number of
shares purchased as

part of publicly
announced

repurchases 

Maximum number of
shares that may yet be
purchased under the
repurchase plan 

January 1 to 31, 2026 122,100 $ 63.12  — 11,415,625 
February 1 to 28, 2026 237,391 $ 61.80  — 11,415,625 
March 1 to 31, 2026 321 $ 52.46  — 11,415,625 
Total 359,812 —

(1) Represents shares withheld by the Company in connection with tax withholding obligations of its employees upon vesting of such employees' restricted stock awards.

(2) The Company has a share repurchase plan, adopted in 2012, to repurchase up to 16.9 million shares of the Company’s common stock. The plan has no expiration date. As
of March 31, 2026, the Company had a remaining authorization to repurchase 11.4 million shares of the Company's common stock under this program.

ITEM 3.    DEFAULTS UPON SENIOR SECURITIES

None.

ITEM 4.    MINE SAFETY DISCLOSURES

None.

(1) (2) (2)
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ITEM 5.    OTHER INFORMATION

Rule 10b5-1 Trading Plans

Securities Trading Plans of Directors and Executive Officers

During the three months ended March 31, 2026, the following directors and “officers” (as defined in Rule 16a-1(f) under the Securities Exchange Act of 1934, as amended)
adopted, modified or terminated contracts, instructions or written plans for the sale of the Company’s securities, each of which is intended to satisfy the affirmative defense
conditions of Rule 10b5-1 of the Exchange Act, referred to as Rule 10b5-1 trading plans.

Name and Title Date of Adoption of the
Rule 10b5-1 Trading

Plan

Scheduled Expiration
Date of the Rule 10b5-1

Trading Plan

Total Amount of
Securities to Be Sold

Transactions Pursuant
to 10b5-1 Trading Plan

Early Termination of the Rule
10b5-1 Trading Plan

Jerry E. Gahlhoff, Jr.
Chief Executive Officer and

President

February 13, 2026 November 13, 2026 30,000 shares of
Company common stock

Sales to occur on or after
May 15, 2026, if certain

limit prices are met

If all 30,000 shares are sold prior
to the scheduled expiration date,
the trading plan will terminate on

such earlier date
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ITEM 6.    EXHIBITS

Exhibit No. Exhibit Description Incorporated By Reference Filed Herewith
Form Date Number

3.1 Restated Certificate of Incorporation of Rollins, Inc., dated July 28, 1981 10-Q August 1, 2005 (3)(i)(A)
3.2 Certificate of Amendment of Certificate of Incorporation of Rollins, Inc., dated August 20, 1987 10-K March 11, 2005 (3)(i)(B)
3.3 Certificate of Change of Location of Registered Office and of Registered Agent, dated March 22,

1994
10-Q August 1, 2005 (3)(i)(C)

3.4 Certificate of Amendment of Certificate of Incorporation of Rollins, Inc., dated April 26, 2011 10-K February 25, 2015 (3)(i)(E)
3.5 Certificate of Amendment of Certificate of Incorporation of Rollins, Inc., dated April 28, 2015 10-Q July 29, 2015 (3)(i)(F)
3.6 Certificate of Amendment of Certificate of Incorporation of Rollins, Inc., dated April 23, 2019 10-Q April 26, 2019 (3)(i)(G)
3.7 Certificate of Amendment of Certificate of Incorporation of Rollins, Inc., dated April 27, 2021 10-Q July 30, 2021 (3)(i)(H)
3.8 Amended and Restated By-Laws of Rollins, Inc., dated July 23, 2024 10-Q July 25, 2024 3.8
4.1 Form of Common Stock Certificate of Rollins, Inc. 10-K March 26, 1999 (4)
4.2 Description of Registrant’s Securities 10-K February 12, 2026 4.2
4.3 Indenture, dated as of February 24, 2025, among Rollins, Inc., the subsidiary guarantors party thereto

from time to time and Regions Bank, as trustee.
8-K February 24, 2025 4.1

4.4 Registration Rights Agreement, dated as of February 24, 2025, among Rollins, Inc., the subsidiary
guarantors party thereto, BofA Securities, Inc., J.P. Morgan Securities LLC and Morgan Stanley &
Co. LLC.

8-K February 24, 2025 4.2

4.5 Form of Note for Rollins, Inc.’s 5.25% Senior Notes due 2035 (incorporated by reference from
Exhibit 4.1 hereto).

8-K February 24, 2025 4.3

4.6 First Supplemental Indenture, dated as of March 21, 2025, among Rollins, Inc., the subsidiary
guarantors party thereto and Regions Bank, as trustee.

8-K March 21, 2025 4.2

31.1 Certification of Chief Executive Officer Pursuant to Item 601(b)(31) of Regulation S-K, as adopted
pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

X

31.2 Certification of Chief Financial Officer Pursuant to Item 601(b)(31) of Regulation S-K, as adopted
pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

X

32.1** Certification of Chief Executive Officer and Chief Financial Officer Pursuant to 18 U.S.C. Section
1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

X

101.INS Inline XBRL Instance Document X
101.SCH Inline XBRL Schema Document X
101.CAL Inline XBRL Calculation Linkbase Document X
101.LAB Inline XBRL Labels Linkbase Document X
101.PRE Inline XBRL Presentation Linkbase Document X
101.DEF Inline XBRL Definition Linkbase Document X

104 Cover Page Interactive Data File (embedded with the Inline XBRL document) X

____________________

**    Furnished with this report

https://www.sec.gov/Archives/edgar/data/84839/000008483905000070/exhibit3ia.txt
https://www.sec.gov/Archives/edgar/data/84839/000008483905000028/f03ib.txt
https://www.sec.gov/Archives/edgar/data/84839/000008483905000070/exhibit3ic.txt
https://www.sec.gov/Archives/edgar/data/84839/000008483905000070/exhibit3ic.txt
https://www.sec.gov/Archives/edgar/data/84839/000155278115000273/e00088_ex3ie.htm
https://www.sec.gov/Archives/edgar/data/84839/000155278115000727/e00291_ex3.htm
https://www.sec.gov/Archives/edgar/data/84839/000117120019000188/i19231_ex3.htm
https://www.sec.gov/Archives/edgar/data/84839/000117120021000285/i21487_ex3-ih.htm
https://www.sec.gov/Archives/edgar/data/84839/000008483924000094/exhibit38.htm
https://www.sec.gov/Archives/edgar/data/84839/000104746999011738/0001047469-99-011738.txt
https://www.sec.gov/Archives/edgar/data/84839/000008483926000008/exhibit42.htm
https://www.sec.gov/Archives/edgar/data/84839/000095014225000519/eh250594913_ex0401.htm
https://www.sec.gov/Archives/edgar/data/84839/000095014225000519/eh250594913_ex0401.htm
https://www.sec.gov/Archives/edgar/data/84839/000095014225000519/eh250594913_ex0402.htm
https://www.sec.gov/Archives/edgar/data/84839/000095014225000519/eh250594913_ex0402.htm
https://www.sec.gov/Archives/edgar/data/84839/000095014225000519/eh250594913_ex0402.htm
https://www.sec.gov/Archives/edgar/data/84839/000095014225000519/eh250594913_ex0401.htm
https://www.sec.gov/Archives/edgar/data/84839/000095014225000519/eh250594913_ex0401.htm
https://www.sec.gov/Archives/edgar/data/84839/000095014225000808/eh250606258_ex0402.htm
https://www.sec.gov/Archives/edgar/data/84839/000095014225000808/eh250606258_ex0402.htm
https://content.equisolve.net/rollins/sec/0000084839-26-000022/for_pdf/rol-20260331xexx311.htm
https://content.equisolve.net/rollins/sec/0000084839-26-000022/for_pdf/rol-20260331xexx311.htm
https://content.equisolve.net/rollins/sec/0000084839-26-000022/for_pdf/rol-20260331xexx312.htm
https://content.equisolve.net/rollins/sec/0000084839-26-000022/for_pdf/rol-20260331xexx312.htm
https://content.equisolve.net/rollins/sec/0000084839-26-000022/for_pdf/rol-20260331xexx321.htm
https://content.equisolve.net/rollins/sec/0000084839-26-000022/for_pdf/rol-20260331xexx321.htm
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

ROLLINS, INC.
(Registrant)

Date: April 23, 2026 By: /s/ Kenneth D. Krause
Kenneth D. Krause
Principal Financial Officer

Date: April 23, 2026 By: /s/ William W. Harkins
William W. Harkins
Principal Accounting Officer



Exhibit 31.1

I, Jerry E. Gahlhoff, Jr., certify that:

1. I have reviewed this quarterly report on Form 10-Q of Rollins, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations
and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-
15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being
prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth
fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit
committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the
registrant’s ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial reporting.

Date: April 23, 2026 /s/ Jerry E. Gahlhoff, Jr.
Jerry E. Gahlhoff, Jr.
President and Chief Executive Officer
(Principle Executive Officer)



Exhibit 31.2

I, Kenneth D. Krause, certify that:

1. I have reviewed this quarterly report on Form 10-Q of Rollins, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations
and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-
15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being
prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth
fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit
committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the
registrant’s ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial reporting.

Date: April 23, 2026 /s/ Kenneth D. Krause
Kenneth D. Krause
Principal Financial Officer



Exhibit 32.1

CERTIFICATION OF PERIODIC FINANCIAL REPORTS PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Rollins, Inc., a Delaware corporation (the “Company”), on Form 10-Q for the period ended March 31, 2026, as filed with the Securities and
Exchange Commission on the date hereof (the “Report”), each of the undersigned certifies, pursuant to 18 U.S.C. sec. 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002,
that to his knowledge:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

Date: April 23, 2026 By: /s/ Jerry E. Gahlhoff, Jr.
Jerry E. Gahlhoff, Jr.
President and Chief Executive Officer
(Principle Executive Officer)

Date: April 23, 2026 By: /s/ Kenneth D. Krause
Kenneth D. Krause
Principal Financial Officer

This certification shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing
under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.


