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5 HIMADQAVWBBKROHQXP EHU LQFXGA.QI DUHDFRGH

6 HRXUWH/UH IMMLHS SXUKDQNRGHAAWRY  E R WHS RW

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZKLFK
&RPPRQ 6WRPROXHDU 52/ 7KH 1#RZUN 6WRFN ([FKDQJH

6 HRXUWH/UH IMMHG SXUXKDQARVHARD  J R WHS$ FW1 RCQH
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGQMW! LYHIZ 2HODX D @ B Z GRWHNIRFR @ HIEX UV WXLHHY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGANRLRLOH UHSRUWY SXUVXDQW WR 6HFWLF

,QGLEDVKHFNWNKH WK JLVW KDYVODGO S RUWXWERHGOE\GHFWLRQ GR W K F X Ul WH.BIG FHVI G XUWJPSHJ HF HGR R Q WRKIR
VXFK VKRUWHU SHULRG WKDW WKH 5HJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK WHERBWV DQG KDV EHHQ

, QG L EDAKHIFNWN H WKHIRH J L VIIDWR B RV RVONHHF GV UHRYOH, @ WA QMAYDLAHH T X WERHVX E P LIVW N &/BRR@WH RBEHJX O BW LR Q R W KARKR/D S
GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHKHYR&RWKDW WKH UHJLVWUDQW ZDV UHTXLUHC

,Q G LEDAKH F N WN H WK KMH J L VIWDDIDEDNF F H O HIUWTBWIHG H O HWUOBW@WR Q@ D F F H DOIRMIPWD BGHHSIR B W R § DRQD G P BIIUQURZ W ARP S0 6HH\KH
GHIQURY/R 2 @IHOAFHBIDAGILBU 3 CAFHBLDAGI LB 3\P DIPUUSRWY) FRP SO0~ DG HP HILQ) JUZ\WFRP SR ” LQS5X®I E - R \KH( [ FKDQIHS FW

/DUFFHOHUDWHG )LOHU [ $FFHOHUDWHG ILOHU R
1RQ DFFHOHUDWHG ILOHU R 6PDOOHU UHSRUWLQJ FRPSD@®
(PHWLQJ JURZWK FRPSDQ\ R

I DQH P BUQU R PRI S L@\G LE\D WHIF N LW KJHH J L VRADEYD & BVRAMISY\M KHH W H QUGID@E HRQLARER P S OX L@IQO HR U H Y Ul V @ B OFLHRX § WD Q.
SXUVXDQW WR 6HFWLR@FWD RI WKH ([FKDQJH

,QG L EDFVIKHIF N N H WK i J L VRADWIODMEH SR@ \WIEW W H VARP W Q R Q HVDHVQAM ¥ R RVHGHW F W L YRHLOIHY/W HF R Q ERQY RLOQ D QUFH_SROX @ GAEHIF W
E RI WKH 6DUERVQHV 2[® &\ E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWHWQIRRLUP WKDW SUHSDUHG RU LV



, 1V HF X WDLWHH B VV SWHIUERD AW L B @ W IS W Q G LD W HIF Bl LZNK H VWK EHIQ D QVFAL DWW HR RVHIKGHA/OL VIVQUF D @ @VHEE O UG ONHKHRHRVU U HEIDV@ R Q\F
SUHYLRXVO\ LVVXHG ELQDQFLDO VWDWHPHQWYV

, QG L EDAKHI P B WZN H WIKGRIW K RAUHAR WU H FDAULHR @ W D WHKEDHAVD XVDIU H IR D I D\CR I QVF H Q W L ¥ R PESIDIQHUEHWY H B @HIER W KUHH J L \AXM PHDROX
RILFHUV GXULQJ WKH UHOHYDQW UHFRYRIU\ SHULRG SXUVXDQW WR *t I

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHRAFRPSDQ\ DV GHILQHG LQ 5XOH E RI W

7K B JJU HR D WWIBGRXER O O, Q@R P P B @ RENE G R QI L3D LD @XM ZDV E D VRI@/ KUHH S ROQ DS BILRFIFR P P R @ RFX Q H
ZKLFK LV WKH ODVW EXVLYQ PRV & RAHEHW WD UFRRPSWHWEEVHFRQG ILVFDO TXDUWHU

5ROOLQV ,QF KDMKDUHV RI &RPPRQ 6WRFN RXWVWDQGLQJ DV RI -DQXDU\

'2&80(176 ,1&25328%' %<5()(5(1&(

3R UWR R/GW R P\BAP HWROWH  $ Q000 HIMY R 6\WANKRTHYR 5RIDY ,F DHIGFRSADMGE. WHHMIFHIQR 30W,, WPV RWMV)RP . \RWH
H WONBARUEHGKHHMOQ
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* HOHDCR YHYLHE

S5RUDY ,@F 35RAD/ *ZH XV 3RU RMWHAERPSID ™ LVOQLQMIDIRIOHYIFHYFRP SIQ KHIGDOWMIHGLQ$ VW * HRJLD 7KUIRKIK RXUILP 1O R GDAQ) BB/

Z H SIRVIGH HAHMDSHIDGG Z LGBI H FRQAROVHLYLFHY DG SIRMAURY DIDOQWMMP W GCP DIH  URGHQIV DQG LQHRANV R P RIH WDQ IR P LAIRQ WMGHNIODGG FRP P HIADC

PMRP HYIRP PRHWID  &RP S0 RZ QHG D06 | IDRKMAG GFDMRYVIQCSSIR IPDAMD  FRXQAHY 2 YHWHFRXUHR RUGIIW RSHDMY) KIMRY  Z HKDYHIDHHG D

WBXBINRQI RUSIRVIAQY) JUBDARXWEP HMAYLFH 7 KHARQRERWG QG UHAXUQ) COMUHR RAUVHLYLEHY/SURYLGHXVZ LW YIMELQWY LR DML QU LFDQABRINRQR RXUIXUMUHUYHDMH

Q BRAHY2 : D QHDQG-RKQ5 RUQY DFTXUHG 2 INQ ([ WP LCDMY) &RPSI) DBLQ ZHAKDQHG RAUQP HIURP 5 RUY YRIGDAY |, F\R5RI/ ,GF ,Q
5 RUQ/EHDQWAQ) RQWH1 HZ <RINGVEAN ( [ FKDQIHXQEHMHM PERGI52/ ~ 6LGRHWHD Z HKDYHJURZ QLR D SUHP LHUI GEDORRQKP HIDQG FRP P HADOHYIFH/

FRP SIQ Z WK QP HRXV QBN GDAQ) BB/ [FOAQ) $ DUEZ RD 3HAMIUH &@UN 3HMERNRD &UDCH 3HMERNRO &UMKMIERONRO ) - 3HM&RQIRD + RP HZHIP 3HX)

" HHOH , QBXMMDD) XP LICOAGRP SO 0 F&OIGHYIFH 0 WA XMR 1 RWZ HAW [ \WP QDAY 2 3& 3HMBHYIRH 2 INQ 2 INQ $ XWBID 2 INQ &DDD 3HP DY WDV
6OHIXOG 6CHD3HMERRO7 KK © DICP 6HYIFH : HAMD3HWSHYAHY DIGP RH

SHMFROAROJHHID FRMMVR DRHMQ) D PXRP HV SURSHW | RUFRQEMRQY \WDALQY WM SHIV \BANDRY . FXUHALQ HWBMRYY DOG WRSSIQ) WH @LH R FBH VR SUYHOA XM
LQYDEHY 7HP W SIRMANRQ SURIUP VIGFOGHINXGWHDR HW Z HADQGGY |RCP DSSOFDARYY WP MWEDWY DQGZ RRGWHDA HV - HRSHDMXQEHURH U-ERUEGI\HIP H
Z KLIFK FRQIEQV RANUHHVHYEHR  HIQIV

$  5HIGHNDO SHIWRQUROHYLFH/SIRMANY WMGHONCERSHWAYI P FRP P ROSHAV LFOQQ) URGHON LOHAWDOGZ LGB H

$ &RPPHADD: RASTFHSHWRQURORIMRDY| RUPXWRP HYCRRWAYHYHHIG P DINHMVKAK D/KHDSNFOUH | RRGVHYIFH UMWY DQG

$  7HPIMDQGSCRMY 7HP MMSIRMANRQVHYLIAHY DG DGR \HYLFH/I RUERK WMGHNICDOG FRP P HIADCRXWRP HY
5 HRXUIQ) VHYLFHY Z KIFK P DNHXS WHP DU R RAUBMCHN LFOGHRIRQ) SHIBUHHMRQ WD HYKQGHUD VAKHEXBHG VHYLFH DI UHHP HOADQE LHDNRQKLSV R WRH \MIG
RYHJP XGM HUSHIRGY $ GRAIY VHYLFHY LGFOGH SHAWURGHWDG Z LG H H FOMRY ALY OSIFH HIFDBKMIRQ DQG P RMMUH UP HADIRD DG LOXMMRY [P RYVARKHU
\HYLIFH/ DQG UW-SUAHQIV 0 RSSRMQW \R LGRBDH RXAUGHBN R IHIMRQKLS Z 1 RXUH M) FXEP HY 2 GHWP H\VHYLEH/ WSLIFDEDD FROUMAR MQIB VHYLEH WA HWRU
\GHALLE SHUWAMMH/AKAK DVEHGEXIV Z LGB HUHP RYDO\MP WMDY HQN DOGLQ HABARY/
$VR' HHPELU SR IPDMY R RUBDMGHWZ DVBAXUQ) VHYIFY  ZDVDGHQY HYIFH DG Z DVRGHWP H\HYIEHY
5 LN CARYDARADAGZ W RUBMCHVOHAVXWHGIQ, WP $ 51WN) CRRY
2 XUBWDMILF 2 EMRRYHY

© HU-DIXD® DRHWKHEXMGHVHMUREP HWDYZ HIDYRXURZ QWIHI\MY DG RSSRAMQMAY DOGKDYHDDIGHSOURXQGNH. MDA LE REVIRAYHKDAZ LOKHS XV GUYHARQMHS
\KFRHWI RUS RTQY

3HRSB) LW
: HSURP RiM D SHRSB! | LLYAP LOBHAKDABURIMY H/AKHZ HDEHQ) DG GHYHERSP HOAR \HWWCP P DM DvZ HID/RXUFRBANHWP  [QDTDSHWR RXUBXMCHY 7R SIRVIGHRXU

FPXVWRP HY/Z W \KH ERIVAXWRP HUH SHIHIFH Z HP XUWRAXV RO XD RAUSRMNRDAKHHP ST HUR ARIFHLQRXULGBAMN 7 KLYP HIQVQRARD LAY LOFRP SHMYH
ZDW/
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DOGEHH W BXIOR SIRIAQ) \WRY WIQQ) DG GHYHBSP HUWRSSRIMQUWA/WD/BIYHDKLIK GYHOR WP P DMHIDIHP HV
&XVIWP HJ/ R DOV

: HIRPXVRQRSDIQY \WHE-WAMRP HUH SHIHFHWDAZ L@HTEGI DG CCRMRP HJEDH DG QMO UHGFHWH P RQIR . FKXUQ CRRWRUPMEP HUEDH 7 KIY\WEWZ W RXU
SHRSBIDQGWHIQMIPMRQAKH  KDYHZ LW RUPXWRP HY %4 |RPMQ) RQWYNA REMARYH Z HH SHANR HITEGIJ URZ W \KDAZ L@RXEIFHRXUP DNHNIURZ \K

* IRZ\MO LOBHW

$ JURZ W P LOBHMHSV XV FROUGHUZ D VAR LP SURYH DG EHAMERIMR RAUBMGHN 2 XUIRAXVKHH VAR LGN FKDQIH/AKDAP D SUAHQNERK UMY DG RSSRUMQNA/ VR RXU
BXMCHY : HIRXVRQHYODOMY ADQIH/LQWH P DUV Z HFRP SHMLQ EXWIBR CFURW RKHULQBAWMHYAR FROIMXHWR LGOI FKDQILQ) G P LFVWWDAP D P SCRARXUSHRSG!
DOGRXUPOMEP HYDQG\WDAP D 1P STRARXUSRVMRQLQ\KHP DIHNZ HFRP SHM

2 SHDIRE IILAHA

$ VDFARP SBP HYWR RXUJURZ \ P LOBHANRXUGHAFDIRQWR FRQIXRXV LP SIRYHP HIWDQG RSHIDMRICH I IAHA. IVOGRM-UNA \WMHAR RAURDAD\ DOGFX@MUH :  HOSSURDFK RXU
RSHIDARQ/| URP \WH SHYSHRRYHWDAHYHY Q) Z HGR FDQEHLP SIRYHG XSRY © HOUH FROABR® WYLQ) \R LP SURYH RAUVHYLFH GYHY B RSP 1 LQ) RAUBXMGHW P RA-DD0G

P RGHQ] LQ) RAUBMCHW

© H BHIHYH WDARXU DI QP HQADURXQG WH NA - VADROLE DDV Z LAODHIE®! XV VR JURZ | DAMIWKDD RXUP DUNHASRVMRQ RXUBXMGHN [ RUWH 1 XMH DQG GHIVHU YDOH | RUDT
WENHKRTHY LGFOXQAQ) RAUPXMRP HY RAUNRP P DM/ RAUFRP P XQUWY DG RAUNKDUHKRTHY

2 XU&RP SHAAYHEWHI WYV

5 RUQ/1Y DOOGHILQWH I GEDCSHWARQNROP DAL HKDYHHWEEQKHGDSRWRIR R SUP LHUBIGBY Z WK H \MMLYHVHYLIFH FOSCELMMY CRIRW D GH-S RSHIDIYY GHEZRNZ W
D 1RAXV RQ RAUFRH SHAMFRQAROP DUNHA2 XUVFDB! HIEGY GHIYHY R JUDABXWEP HUVHYLFH DG SURVGHY D I QU LFDQADGE WHQ RIAQ) FRP SHIMYH DGYDQEIH \MURKIK. L
FRP SUHKHQUYH FCSCELOWA\R Z LQGHZ. MGHONICDGE FRP P HIADCCARRXQN L WRKGRBI\ LOYHXR HOWVI RURSHIDIRQY RSWP (] DIVRQ QG HKDGRHE PXRP HUH SHIHFH UL D
AYHYHSRWRIR R BDQG/R YOV LQ) M} VR Z KIFK R LQCRYDM WG DOGJURZ. RUH SOOG SOMEXOLD Z KHD IMARP H/AR HP HILQ) \WKQREBO\ LY URAM GHOUW R
P DOIH YDUCEGIFRWV OQG Y | LCDGADO G LELOW \R JHIHDMRU DQF JURZ W DOG SXUKHIFTXAMWRYY

5 REXW2 SHDIWQ] 3MNRP Z W 3URSUHBY 7HKCRBI\

2 XUH WMYH | RREUQAFUDMY 0Q H | LFLHQADQG VFDDEG! RSHDMY SDMNRP \R | RO H F-BMREDORXMEP HUVHYLEH GHIYHY  [GRBDHG FURW \HIIQ RSSRMQWAY QG FRW)
HILAHARY : HKDYH\RDAMLFDD LQAMHAMGLQ SURSUHEY URAMCY DOG AKHAQ) WAKGRERILHY/AR LGRS DH RXUFRP SHIMWYH DGYDQEIH Z KUK LGFOGHY WIOWP HVHYLFH\WEFNG)
DQG PARP HJ LQMOHAFRP P XQFDIRQ \R SHYRQD H \KH PXMBP HUH SHIHH 7KH POV R RXU BXMGHN IXQY RQ RXU SIRSUHEY 94K 2 SHDMY 6XSSRWG\ WP
30266°  ZKFK RIHY D EDN HG LQAMICFH R | CAOMM VHYLFH WIANG) DOG SD P HASIRAHMQ) | RUWRKQADDY %2 66 DOR SURYLGHY YLWWDDURAM P DIHP HQMRRY \R
LCRBDHURAMHILHHR  CRRWRUCHERN UBAQ) P LGV GUYHD DG DARADME FRAV Z KIBLGFRUHDMQ) FXWRP HJUHMMRQ WURKIK RQWP H 05 WBIG UASRQHHYIFH : H
KDYH P DGH LOYHXR HQV VR HYRYH DQG P RGHGQ] H %@ 66 FOSCELOMY \R WEQEE] H I RUHILAHR  Z KU1 FRQMXQ) R GHIYHUGL HHMDAY DQG H A-SWRDDRXWEP HJDOG
HP SR HHH SHIHAH $ GAMRID ,G5L\M D SURSUHEY Z HE BRI FOSCEL@N XQTXH R RXUFRP P HIDORXWRP HY SURYLGHY D FRP SHIMYH DGYDQEIH DG \KSSRW \WH
JURZ\W R RXUFRP P HADOAYIMRQ

" UITHHQWDMG( P SR FHYOWHDQGEHMAH' HDYHY

2 XU\MEP P DAV DU FUMFDOWR GHIVHICY DO RAMBEQ) HMRP HUH SHIHFH DJ5Z HOHKUIK® |RPAHG RY SUIRMAQ) RUMEP Z W EHIQ FDW WIQQ) DOG GHYHBSP HY
RSSRWMQWY : HRSHDMWH VIXOUHI RRYS RTIQY/ HIQQ) &HRMMDQQ) | CAMN GFDMIQ$ VBIOE * $ Z KIFK VD AWIEFH GOIQ) DQGJGEDCERIGDWIF.ON Z W
P XOWMG HYLLRGP HOWV DG FOWURRP VI RMBIQQ) |, QUEAWROWRLQ SHIRQWRQQ) \WH5 RTY/ HAQQ) &HIMIR | HYRQ G-P DOGWRQQ) VAMRQAKDARP P DM/FOQLFFHW
1URP DQ Z KHHLQWHZ REB\WDADH SURGAHE DARURQ VWM WBIM R \KH DLW
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ELRIGFDIMWMAR 2 XUXQTXH SURIUP V FROMEXM R RUSRVMRQ D/ DY HP SR HJR FKRIFH DQG KDYH HOWGHE XV BFRIQURQ T URP 7WNQQ) PIO LCHIPRY WH7RS 8 6
7WNQQ) ERPSIQH/ WP HVIQWHSDAV  \ HIY :  HFRQIMARA® P RQRUFR Z RINHJHI DI HP HADQG XRP HUBR DV

([ SHIHRG0 DQDIHP HONTHDP

2 XUP DIJHP QAP FRP ELGHY H WILYH BXMCHN DG FRQKP HUVHYFHY H SHIHIAH Z W UREXAGRFDOSHNARQUROBGOGHIKLS  &RQUMMAZ W RXAUFXGMH R DMERIY
GHYHBSLQ D5 SIRIWAMQY VBBOAG LQAYIGOY RAUVHIRJGDEHIKIS \WP FROIMVR D FRP ECDIRQR B WP LQMIDOGOGEHY DOG DADLE KUY [URP Z HDUASHRMG
H \MCDCEDNRP V

2 XU( [ HAXAWYH &KOLP DQ( P HINGY * DY 5RAQY WVWHVRQR 5RIDY ,GF FRIRXQEU2 : D QH5 RU0Y OUG KDV\SHIAKLY HWH FOBHUZ LW WH&RP SDQ. \HYLQ) DV&KWH
([HAWH2 [IIFHU3&( 27 10 W DO5( [ HAYH&KOLP DQIURP R

R{Q: LORQ KDYLQ) VHYHS LQ YDURXYURBVR LGRHDIQ) UASROIELOWY DARH&RP SO IRURYHU  \ HOY FXUHQ® \HYHYDY( [ HXAMH&KOWP QR WH&RP SO HIHRAMYH
DO

SHW * KGRI -U UMD \HYH/ D/ 3UMGDADGG &( 2 0 U* [KBR| NAGHS \WH &RP SDQ DV SOWR \WH + RP HHP  DFDXAMMRQ 1O 0 U* CKBRI KDV H \MMYH
NRZ BEIHR \WH&RP S0 VEXMGHW DG LQBMY  KDAQ) VHYHSLQ YOURXVURBVR LGRUDIQ) UASRQUELMN DA RP HHP DOGWH&RP SDQ FRIBAIWHD IRURYHU  \ HILY
+ HLVDOR DWIGHS ( QRP RBILWY

$ GAWREDCP HP EHYR RXU( [ HRAMYH/ HOGHIKLS 7HP LFOCH

$ . HXHK. UDOHKDYVHYHS D/AKH ( [ HAYH LFH 3UMGHADGG &KIH ) LQDGADOR [1IFHJR WH&RP SO MGRHBHBAP BHU 0U. INHEUQIVRYHU  \HOWR
SXEQF FRP SQ &KIH ) LGDGADCR 1 IAHUH SHIHFHOQGRYHY  \ HDWR JGEDO LQOGRHOQGVADM)\ H SHIHIFH

$ (QEHNGKOBOUNIQGWHERP S 1Q DOGPXUWHQ® VHYHVD/RXUEKIH / HIDC2 11IFHJO V &KDQBBUEUQIVRYHU  \ HOWR BODCH SHUHGH
$  3DA&KJDIRZW\L 3UMGDAR 2INQ8 6$ MIGGWHERP SO 1Q  DOGKDVRYHU  \ HDWR SHIWRQIRCH SHUHFH
1 G\NQRG3KAEY 3UMGONR 5RIVWDEG/ MQGWHERP S 1Q  DUGKD/RYHU  \ HOWR SHAIWRQURH SHIHIFH

$ 7KRPDV7HK MIQGWHERPSI) 1Q  DOGAXWHO® VHYHYDV( [ HRAWHO LFH3UBMGHOAR + RP H2 [1LFH2 SHIDIRQY DQG &KIH $ GP LQMADAYH2 [1LIFHJ 0 U 7HK
EUQIVRHJ  \ HOWR SHAVRQURCH SHIHGAH

$  5H}H3HIRY MQHE WHE&RP ST 1O DQG PXUHQ® \HYHY DV 6HIRU9 LFH 3UMGHOADGE &KIH ,QRPDIRQ 2 [1ILFHJ 0 V 3HIBRQ EUQIVRYHU  \HOWR
LQRP DRQWAKERBI\ H SHIHFH

$ & GAKHMIMQGWHERPSIQ 1Q DG PXWHO® \HYH/DY6HIRU9 LFH3UMGHNR SHDAREIOBXSSRYWY URXS 0 U6FKHIUEUQIVRHU  \ HOWR JGEDOSHI
P DUHVH SHIHH

$  -OPH%-QRQ MIGHS WH&RP S 1O DG PXUHQ® VHYHY DV 6HIRUO LFH 3UMGHOV+ XP DQ 5 HRXUAHY 0 U W-DRQEUQIV  \ HIW R +XP DD 5 HRXFAH
H SHIHFH

, QMQDARCDO/ XMQHW
: HFRQIMH R H SOQG RULQMEDIRTOSWAHIFH \WURKIK RIDQE JURZ W CFTXAMMRYY DY RXULQMIDIRIO! IDFKIMVH SIRIUP YV ,Q ZHVY. UYHRH JURZ W LQ RXU

FRP S0 RZ QHGRSHDIRQ/LQ&DIDED $ XWADID \WHS QWG. LQIGRP DUG6LQIDER : HEHIHYHJIHRIUDSKLE GYHYW DIBZ VXV\R LRUDHEDQG UFRIQURY P HAGP DB/
R JGEDIRMRP HY DIGGIY. RQBAMCHNDQG\WKQFDICH SHWAHIURP WP VIQVAYHIDCARXQUHY DGR | HYXVOQRSSRMQW \R CFFHWGHZ. P DNV
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) DGRKIMQJ 3LRILDP V

: H KDYH IWIDRMVH SIRIUP V WURAK 2 INQ & UMK &RQARO 0 WA XWR DQG RXUS XWDIDR \WEMGDUWHY : H KOG D \REDR GRP HNF | IDGHVH DIWHHP HQWV DV R

" HHPBHU , QMIDIRTO DHWHDI WP HFQVWREBG  DVR ' HRHPBEHU 7 DQUCRNRQYZ W RXUI UIDFKIMVAVIQYROYHVOBY R \MUMRUIHY DG PXWEP HFRQALRV
R FWEEDK G | UBGRKIVAY DQGWHSD P HQAR LMD UDQRKIVHTHHYOQG UR DBWVE, | UBGRKIVAHY 7 KHWLLIVRUIHY FXEP HIFRQALRW DG QW0 UDGFKIVH | HAY DIHWSIFDD SOG
IRUR DARP HCDIRQR FDWK DGRV

$ FTXMWRQ 6 WD

© HKDYHH \MMYHH SHIHFHOFTXLQ) FRP SOQHVR DIM] HY 2 YHOWHOWWUHH HOY Z HKDHARP SOIWG  CFDAVMRY [FOGQ)  CFIXAMURY/IQ 2 XUDFDAMMRY
VDA VB HVKLIK TXODW SUR MIEG EXMGHAHYZ LW WRQY) BOGHIKLS DKHIBM GYHOR BUDQG LY DN DQGPXWRP HUGR DOV LQWHP DIHAMRH \HYHWDAZ RX@ EHH W
IURP LQRUHP HQUBID) URZ W FCSABICDOG KDYHWH SRMINIOR CRKUHYHRU DQF JURZ \W DQGP DLILQH SDOMRQ

6HDRQDDW

2 XUBMQHN VD HAMG B Z HDMHUFRQAURYY LFOGQ) FIP DM FKOQIH DQG \WH VHDRDODMUH R RXUSHIDGE WP [\ FRQUROVHYLEHY 7 KH LGRUDH LQ SHIABAHIFH 06
CRMW DVZ HIDVWH P HEP RSKRIYR WP LW/ LO\WH\SUQ) DG WP P HJ \WHRFPXUHIHR Z KUK LY GHMP IGHG B WHWP LQ) R \WH AKDQIHIQVFDRYY KDY KMRLEDD
UAXEAGLODQLGRBDHLOWHUYHXHR  RXUSHIDOG\MIP M FRQURCRSH.DIRQY GAUQ) \KFK SHIRGYDVHCGHRHGE, \WHI RIBZ LQJ \BE®!

&RQRICDMS 1 HAB HYHXH/

IQWR\DGE/
) LLYXM XD
BHARQUG4 XD
7KILGA X0

) RAUW 4 XD
<HIARGDM

2 XUTDOWMO SUR ME QK FRUHDWY Z W RAUBHYHIHGHR VHDRDIW DY SUR WAV GZ HULQWH | LYXADQG | R TXOIMY DG KLI KHULQ WH VHARQG DG WILLG TXOWLY
0 DMIDYDQGEXSSTV

2 XUERP S KDVUHDMRQKLSVZ 1\K D YDIWHE RINR QDIRIOSHAVRQUROSURGANEMUEXNRLY P DO CRMUHY DG RMHUNKSSTHY | RUSHIDIG WP LMWDR HYSRGEN © H
P DQEQ DX I IAHABYHOR SURSEN P DALY DG RMHUVKSSIH AR | XOL@RXULP P HADMVAYIAQ) GHH3/00G\R P MIDM D) SRAMMMOWRWALP \KRMWH LQ DDM@ELMN
IR RUDIRDOHA RNR VKSSTHY : HOOR KDYH TXO LHG FRP SOUIEGI SURGAEW DG P DMIDY | RUNA - FDM RIH/AR KDYHDSMEDIYH/ GG D/GHEG + RZ HHJ DADD WP H
XSSO FKTLQ GMKXSIRQ/WDADUH P RUHWKDQ KRWWALP 1Q (DMUH FRX@ LP STRARUBGYHYR  SURGFRW P DMUDY DG RMHUVKSSTHY © HSURTRRHD Z RINZ 1\ RAUNKSSTHUEDH
DQGLOHIK R \WHOWE R\ HIYZ HKRAMG DSOMGHNXP P IWZ IWRYHU R RXUNES DA LE SDNGHYLO DWIEDGRH DARXUFR SRUDAMKHDGTXOWMY \R HKDGFHFRER DIRQDQG

IDALE UHIDMRQKLSV
&RP SHAIRD

: HRSHDMLQDKLIK® FRP SHMYHHYURGP HZ 1\ 1 UDIP HQMG P DNV DG GZ. EDUHY VR HQY 7 KHSUWGRSDO CRRLYR FRP SHIMRQLQ RXUSHINDIGWLP W FRQARCP DUV
DUHTXODW DQGVSHHG R VHYLFH PP HUSUR LP WY PXWRP HUVDIN CAMRQ EUDQG LY. DUHIHW DG USXBARD WP VR JXOUDQMA MO HY \WAKQFDOSUR LAHR DOGSURH ' XH\R
RAUMIRY) GUHRASDNGHIKLSV Z LW SURGFAP DX CRAMUHY GMUEXNRLY DOG YIMELDN LQR \WH LOYHQRUHY REHIY) DG GMMEXNRQ R P DMIDY OQG \KSSTHY Z HOWH CEGI\R
| RIAHH SRAMQIIOKSSD GMXSINRY/ DGR TXEND DEBW7 KHXVHR DO LQRYDAYH DG LQGAMY  AKOQILQ) GMUBXIRQ P RAHDDG\WAKGRE)\ HIEGY XV\R P DQEQ DENOM
\XSSOHVI RURXUI LHTE RSH.DINRQY Z WRXWDMLI QU LFDQAQYHAR HOAKZ DUHKRAQ) DOGLOMHORLY
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© HEHIHYH WDMMURKIK RXUZ KR RZ GHE \WEMADUHY Z HARP SHM HIHRRYHD DQG | DYRIED Z W RUARP SHIYRY DV RH R \WH Z RNV O HSHIADQG WP 1\ FRQURC
ARP SDQHY 2 XUP DNVAUFRP SHIVRLYILGFOXGHS HQRNO( FRTE $ QIAP H - DQGQP HIRXYRMHUUH) LRQDCDQG GFOCFRP SDQHY

5 HHDLAK DQG' - HYHBSP HQW

2 XUH SHGWUAY/ RQ WWDFK DRI UMY \R \WH GHYHBSP HOAR' GHZ SURGAW RUVHYLFHY DUH QRAVIQULFDQW: - H X\ H \WH UHIDMRQKLSV Z W RXUP DX CRMUHY D06
P DAY \XSSTHY\R SURYGHQHZ DQGLQCRYDIYH SURGKAV DG HYLFHY FRXSBGZ LW 1Q GF-BIN UHVIHZ VB, RAUMDXUHG( QRP RBJ\ ' HEDWY HOAR FRQLLP \KH P HHARXUMMEW
WXL HQV - HDOR FROGAMYDDDMRY/R GHZ SIRGAWZ WK \RHVSHALLLE P DX CRMBYR \WAK SURSENV DG Z HUHD RQUMIK SHURP HGE\ GOEQ) XQYHIMWAY

: HP DQEQ FRVH BHIMRQKLSY Z W VHYHIOXQYHIMNY | RUUADURC DOG YDIEDARO R WD HQASURFHEAY DG P DMIDOVHBRIRY 6RPHR \WHQHZ DQG P SRYHG HYLFH
P HIRG/ DG SURGAN DLH DOR WAHIUKHS GAYHBSHG DG SIROAHG R, X LADAG XQYHIMAY DG FRP SIQHVZ LW DSRWROR \WHH P HIRG/ DG SUIRSAWEHQ) SIRGA-G\R
WH\SHALLFDIRQVSURNGGE. XV

+ XP DQ&DSIMIO

: HEHDHYHRGH R WH QLI HMARQUBXRLY R RU&RP SO0 v \KAAHW LY WH TXODW R RAUWEP P DRV $ WERNY GHYHBSIQ) DG WABQQ) KLIK TXODN DAL/ WH SUP DY
REMARYH R RXUKXP DQ FOSMIOP DRIHP HQAVMADAD 7 KH GYHIRSP HQADQS WHAQIRQ R KLIK TXDIM \BBQAHTEGY D EHNU PP HJH SHIHGH DG LP SURYHS PXWRP HJ
WAMDNRY : HGHYHES DOGHYDIHRXUEP P DRMAKURXIK RAMDQQ) DADBYHYR RURJIDY] DIRQ

$VR ' HAPEU WH &RP SIQ KOG HP SR HV $ SSUK P DMD R RXUHP SR HV Z HIH GFDMG LQ \KH 8 QAMG 6\BIMY Z W DSSUR LP DMD
HP SR HVD/8 6 BIDFKRILFH/ 21 WHS 6 HP SR HV GWAKMID  DUHUWSUAHAMGE. DOERUXQRORUARYHIHGE, DFRIPANWHEDIDQQ) DI HQW

$WHHPBU
(PSR HV

&XWUHDQGI00HY

© KGIHFK R RUBIIG/ PO SRAAW WHURZ Q XQTXH FXGMUY DR \M-P \KOUH RCH LP SRAVIQAARP P RIDIW WWH P RUALP SRYIQASHRS 1Q \WWHU EXMGHAHY DiH WHU
WP P DAV DQGWHURXMEP HY , QDQH I RVWR GYHIDIHKY AR P RQI RXQEDIRQ CFIRW RXUELDQB/ VR GUYH GHHBHUXQWY DQG FRQGHRANRDI RURXUILP 1O R BDQG/\R5 RTXY ZH
GYHBSHG ZKDAZ H FOD 7KH5RIY/: D ZKIFK Z H EHIHYH LY WH UHASH | RUFRQIMHS \KWEKCTE®! JURZ W DQG (R SUR MEEG! UHIMRQKLSV Z 1\ RXU FXWRP HY D06
WPPDW 7KHSRUD/: D LVOMFXOMIOMWN] Z RO/DGWUHERZRGARSOIW  +HRE,PSTAW  ( WHQMOYRIHKMHU DG %4H5 HP DUNCE®!

2 XUEP P Db KDYHWWHRSSRUWWQUY \R P DNHD + HIRF, P STRARQ RXUPXWRP HY DQG | HOBUGHIQZ KDAKH. GR @ HH SHAWAYHY BDEHMR KDYHD+ HIRF, P STRARQWHUSHRS®H
DOGWHURP V 7 KLYP HIQ/HP BLTAQ) \WHFRGAHSWR \HYDQABOGHIKLS B\ GHP RQMDACY BGDGHYKLS LQDRIRD

7KHZ RINZ HGR LY HAHQMDOR \WH KHIGK \OHIV DG Z HDEHQI R WWH PR HYZ HVHLYH 2 XUZ RUN LY G HHQVEXWOQM G-SHIGHQNDQG HIXOD . FUMFDOR RAUNKFFHIV R \KH
Z KROIEHFDAHZ HOH( WHMOTRIHKHU - KUBIZ HHIFK KDYHDQRSSRUMQW \R P DNHD+ HRE , P STRAQRXUIASHRARYHURBY Z HP XWEH DRI QHG D/DWWEP 1 RURXUPXARR HY
2 XUFRGRIH\KAFHW BHIHVRQDOR XVEHQ) LQAYIGOD ARP P IWHG\R GHIYHIQ) DQH A-SWRIICRXWRP HUH SHIHFH

© HH SHANRXUWRP P Dt/ DG RUBDEHY VR %H5 HP DINE®! : HEHIHYHWMLYLYDNA - LQIBEHINR EXTIQ) XY DJG P HP RIEG! UHDMRQKLSY \WURKI KRAWRXUBMGHY : H
H SHAWRXUGDEY\R EHNHHID [ [UHR DOGFRICHAMG\R\KHUMEP P DMV %HQ) UHP DUNCEGH RAKHP. P DNHVIWP RIHANHD WDAKH Z LOEH U-P DUNCEGH RAKHURXWEP HY

[ HDAHIKIS ' HYHBSP HQWV
: HOWHP DNQ) DM QU LFDQNQYHXR HONQ RAUGDEHY R VXSSRWWKHIURZ \W R RXU&RP SDQ - DG HAEEDWK FROVMMMNBDEHIKLS BHKDYIRY CRIRW \WH HM.BUMH 2 XUNUBNDG

GYHBSP HAMP KDV GAIGHSDSWRIUP AOBG7KH&R/ IR DWUWHDQGDKOD A0 H SHIHEFHI RUSHRS®I P DERJHY DRRWS R/ / HOAHY P HHAIQ FUIRW BIDQG JURXSVIRU
BRWBUIIRNH
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\KOUQ) DG HERING 6HYDOMBOGHIKLS LVWH I RXQEDIRQR \WHHVAMRQY Z KHH GOGHY GYHES WOV \R KHS WP GYHES \WHP VHYHY \KHUSHRS® DQG XGP DM RYXU

BEXMCHW ) RIBZ 1Q) WH VHWRQY GDCHY SOMASDM LOMUIHH P RQKMVR JXGHE SURNH SHURRTKIQ) D5 ARQMARXY GDIQ) 61GFH 7KH&R/ CE Z D/ HAEEDKHG 1O
OSSR IPDMY  GDEHYKDYHARP SBIMG\WHSURIUP

: HKDYH DBR HABEQKHG DQ HIMSUNH BB SURFHN/ R \KSSRIWRXUVRDADLE JURZ \W VDM DQGWR G- \WHNH \DBIAZ LW \KH SRMMDOWR G0G DAKH GH WBVHD
7 KHGYHBSP HQNVRUWRH GOGHY LFOGH/WHS HILRQO DIHJS HYHBSP HYBWRIIP  50° 3 7KH50 ' 3 LVDFRP SUKHOLYHGDEHIKLS GAYHRSP HOABIRIUP IRUP G
GYHOBDGHY CFURWWH RU O] DARQZ KR BOG P XGB! EXMQHA XQWRUG-E0W HW DG \WRH S0 \R GIGDAKDABYHO7KH P ROK SIRIUP RIHYDEGGGO0NQ
DSSURTFK \WDAIGFOGHY | LHOBRUGG WIQQ) H HHWH 06 SHUP HQRUGQY 1P P HMIYH I IHTS GOQQ) H SHIHFHY  GOUH DAAXP HQNV DM P ROK H HRAMYH FROFKLG)
HQI DIHP HWDGQG VKSSRUAG LA YIGAO H3 GHYHBSP HASDQY 6LCFHWH SURIUP Z D/ HABEDKHG LO ZHKDMHJIWGOAMGDWREOR  \HIRUGDEHY IQVAYHD G HH
50" 3 ROWHVZ W FRQMXHG\XFRHRHY

7KUIRIK \MHHH I RW Z H DM FDAY) DP DMSOFHR FIRW BUIQG DG RRW | XGAIRDOWBOAZ KHIHWEP P D FDQ WO/ HJEHE HHD BLDB/ D05 AYIMRQY DQG EHEHH) RXU
KRP HR | LFHDQG LHBRSHDARYY 7 KLY SURYLGHY FOUH-URSSRUMQMAY | RURXURIP P DAY NH-EIQ) RANIBAZ QS RTDY DQGZ LOI XHOKH&RP SO0 VJURZ W Z W DSISHICHR
IXMH DG GOGHY

: RABDFH, FOMRQ

© HPONH IMD SURIW \R SURP RM DQG FUDM DO LGFOMYH Z RISTFH WDABKXAV LQ KLIKHU GYHY R \DMCRMRQ 05 HYIDIHP HOW WRQIHU\RIP P DM MONRY KLIKHU
SIRGARNW DEDKHIKMHEVHIHR EHRILQ 2 XUP WWRQLVAR | RIGUDFXGMUHZ KHIHDIDMP P DAMYI HHOUASHRMS DUHWHDMG | CL®  DOGKDYHWHRSSRUWWQW \RH AHD

2XU RANSOFH, FOMRY : 3, P LWRQWR EXIS DOLGFOMYHZ RUNSOFH KDY FRQMMHG XQEHMHIXLAIHR RXU( [ HAYHE SRQRUDDG, FOMRQS GIMRY &RXCACY KIFK LY
PDGHXS R WP P DM/IURP 5 RUX/ELDQGY CRIRW/\KH S QUMG 6\ $VSOWR RXU: 3, P IWIRQ Z HLP SBP HQMWH: 3, 6UDMILF 300 WH330Q  7KH3OQLFOGH
BUDMILE ) RAXV$ WDV \R EH LP SBP HQMG CFURW DIDELDQG/ 7KH  6WDADLE ) RXVOWDV/DH7WNQQ)  ( OFDIRD 70BN FDAMMRY  &DUHU' HYHBSP HOV3RIAHY
3WRIUP V &RP P XQFDIRY DOG( P SB HH5 HRXUH* BRXSV  (5* V
2XU(5* V GGE 5RIQ/\WP P DY DUH LGFOMYH VR DIDQG U-SUAHARXUMEP P DM SRSXDINRY ( [FK ( 5* SURIGHD SIMRP |RIWP P DM/\R FRQGHAVFRIER DM 006
DOYRADM | RUMHU KOG LQMIAV DQG H SHIHRHY 7KHH JURKSY SURP RIM LGFOMYLW  SIRYLCH GHZRING RSSRMQMY DQG FROMEXM \R D VHRH R EHRQILQ) CPRY
WP P DMV : HKDHHIMEQKHGM] (5* V

t 5 &RIMANH GWYHARLP SRVHFRP ST FXOMUHDQGWIP P DMHYI DI HP HNDGG WAMMMROWMURXI K P XM HHDIRDOHE RING)

$ : RPH) SHRXFH&RPPXQW 3URYIGY D WARXUAH IRUZRPH) DADQ FOUHHU GYHOWR CRKUHYH WHU JROY DG FHBEUDM WHU CFFRP SDKP HONV UAKAY) (1Q 0D
HXOGRHGZ RINH SHIHHD/S R/

$ : RPHQV,PSRMHERN : ,1 ,GRUDH/FRP P XQIDNRQEHEHDWHZ RPHOR 2 INQE SIRVIAQ) RSSRWQWY | RUSIR HARIDOGHYHESP HOWVP HORUQ) DG
GERNQ)

$ 35, ( 3URMGYDQHERNWDNXSSRIWWHSIR HMRIDOGHYHESP HOWR / * 9674 \MCP P DAVDQGOXHY SURP R UHFUXOWR HOIGG UMARQINRD DG EXEBY/FRP P XQW

T 3($&( 3UPRIMY (TODWV $FHBETH D5 &XWADD( P SRZ HP HOMMRIK CHERNG WP EXQEQ) DJG DIDWKLS \R | RWAL OQ LFOMYH DG UASHRAIKC
HOMURGP HWRDNAHBELDA/\WH G YHYH PXOMUA/ U-SUAHOAMG Z LMOWHZ RN RFH

1 0 MWRQ) WABIRYIGHDGHE RINWDNKXSSRWS 6 YHAMDQ/DQG\KHUIDP LOHVE, KHSLQ) HP ST HAMBQUMMP LOBY H SHIHFHWR AYIIDQURBY
: RINSOFH, FOMRQZ LAFRQMMHVR STUVGHUCRIRWELDGB/ AYIMRQY DOGWEP VAR HUXUHLGFOMEQLYRADSIRIUP. EXVWDI XQEP HQEOEDWR KRZ Z HZ RINDQGG0G
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+ HOGW DQG60IHY

© HDWHARP P WG VR \WH KHDBX DQG\O HIV R RXUVKEP P DAY PR HY DG FRP P XQUHYZ KHIHZ HZ RIN QYHDQGSM. 5 RUQ/XQEHWEAH/D YDUHV R HI RWWVR XSSRYKH
KHIGK DQGZ HDEHQ) R RAUEP P DM LGFOQQ) WHUSK\ MFDOD0G P HUBOKHIGK 7 KLY LGFOGHY LAY LOARP SHIMWH FARP SHODNRQ DG EHH W Z KIBI DOR SIRVIAQ) \WH
FXOMUH \RRY WIQQ) DG GYHESP HQARSSRUMQMNY\R P DNHZ RINGY DB UG DQ HVM CEGH OQG W DAQ) H SHIHIFH 2 XUBHH IMR | HIQIV LGFOXGH RXU( P SBR HH6\RAN
3XFKDH3WRILP (633 N P DMK SHYRIOILQDRH HOADINRY OQG DOMMRY \HYIFH/ DAMMBGRH SURIUP VAR KHS Z W P DG SHYRQIODQG Z RIN @ H FKDTBIHY
ICP L \KSSRYSURIUP V DG HIXADMRDCDAMEFH

© HKDYH FRQIMXHG RAUSDNGHIKLS Z W 0 DUDARQ + HIGK VR SURYLGH DQ RQ WM P HAFDORIQF DARXUS RAIQY 6 XSSRW HIAMULOS VBB 7 KH FIQF SURMGHY QR FRUSUP DY
FOH LGFOQQ) SK\ MFDODQG P HQEOKHDBK \R 5 RUIQVWEP P DAY Z KR SOMASDM IO RHR - RXUP HAFDOSDY/ LQWHWBMR * FRULD 0 DUDKRQ + HIGK DOR SURYIGHY \KHH
VHYLFHVHAKHUYLWOED ROWURKIK WHH MY QDIRY LGHQHERINR 0 CUDKRQ+ HIGK FOQFY| RUDIRXUMEP P DAV SOMASDY LORHR RUIQKIGFHSD/IQWHS 6 7KLY

L DQHKOGRHG P HAFDCEHH IWSURYLGHE DR FRWYRACP P D/

© HHP SRZ HURKUWCP P DAW\R EH GDEHY LOVI HIV B\ FRMXRX® HYDODMY DQG P SIRVIQ) RAUSHIRIP DFH [P SBP HMY) EHMBUIRNHY P RARLIQY WIXDRY FKOQIH/
DOG! RUMLCQ) DRX@MHR \OIHWV H AHBHIQHYHY WMQ) Z HER

7R HQXUH CFFRXQEELOW Z H \FAP HDWUTE®! \OIHIV JROY DG KDYH HKOGRHG RUMEFNGD \ AP VAR SURYVIGH WP HD  XVHUIUHDBD QUKW | RUILHT GOEHY ,Q ZH
P DQBCHEDVIRY | RAXVRQLP SURYIQY GUYHND HIV VAR 7 KDONVAR WHHIDIHP HOAR RXUI LHTS GDCHY QG URQACHWWEP P DMV Z HORKUHYHG P HDXUEGILP SURYHP HQVIOQ
WHHRBY

2 XUFRP P AW HQW WD/ FRP SUKHOUYHWIIQQ) SIRIUZP V [GFOGQ) DQAOUHXUHQAD HIV WRQQ) DIG\IIHAGRERDAQ) |RUGHZ \WP P DMV HP SKDV] LQ) ERK GUIYHU
\OIHA DG JHIHIY, RINSTFHVD HIV

7KH5 RUQ/60HN 7HP FRIERDM/ FRHD Z 1W RUBIGE WP VR \KDUH EHASLIANEHY DQG GIWRQY BOLCHE VR UHBFH P RBUYHKLFG! FRIMRQ DG LOWY  UHDAMS UMY 7KLY

RURQ) SIRFHW BNXLAY ARP P WY HQVARP P XQFDIRY DG ARIERIDARQ DAHYHY GYHOR \WH RUDQ] DARD 2 XUMBKRMUH 1V GHLIGHG VR HKUH H | HAMYHCHW DQG DIQP HY
Z W WHERP SO0 vJ RO DG REMAYHY

&RPPXQW, QIROHP HOW

. HOWDICP L® R ELDQB/WDDYDZ D VXSKHB \HYLFH: R RAUWTP P DAV PR HY DG FRP P XQUWHY+ D/DFRCHMARCH © KUBIHIFK R RAUGYHYHEUDQGY KDVWHURZ Q
FXOMUHR VHYLFH Z HOHI LU © XQWGLQRXURRP P WY HQMRHIDILQ) Z W RAUGFDOFRP P XQUAY

: HRIHMWP P DY \KH RSSRMQW W SDWASDMLQ YOURXY FRP P XQW RAHIFK SUIRIUP V 2 XUBIDG/Z RINFRHD Z LW \KHUGFDOFRP P XQWAY/\R FU-DM D LP STRAKURXIK

RAMFK YROQAHIN  DOG GRIDIRYY 2 XURYHIWKIQ) JRODLY \R RS DM D WLIQLLFDQAP STRALQ GRFODFRP P XQU¥Y RYHUDD H \WIG-G SHIRG R WP H @ H EHIHYH HYHY RGH
GHHYH/D\OHSOFHWR@YH Z RIN DGSD

6LGH Z HKDYH SDMGHHG Z W \WHS QWG: D R * UDALS \BOBWURKIK HP ST HHDQG ARP SIQ. P DKL) 1XQBY KHBLQ) P DNH5 RAQY DFRP P XQUW GOG-UIRUP D))
\HY : HKDYHDKIMRY R EHQ) D\RS FRERDMFRQUEXRUDGGLO ZHUNG WIQWHWS — FRSRIDMARQMEXRY DvVZ HODY W 1O FRSRIDM FROMEXRLY\R 8 QWM
© D V&KIG: HDYHQ) 0 MRQ) XQGIRU

$ @Y Z W SHIRTOFRQUEXIRY/ | URP WP P DMV WH &RP SIQ KRWY WDEIHY JRD \RXUIIP HONV FROMAV DG MGOADFRINRY/ \R UNH IXQB/ IRUWHS QWG: D R * WDAU
$\@QW Dv/Z HID/RKHUGFDOR. DG DARQ/IWXSSRW 5 RIQVKD/FRQMEXMGISS IPDMY P LARQDOMD |RUHIFK R \RHSDWWLYH\ HILYLQVXSSRIWR GFDOFRP P XQW
RAMHIFK

2 XU2 UNQ BLDQG G-P ROMDMY W PXTMH R VHYLFH \MURKIK W 2 INGBHYHY/ SIRIUP Z KIFK LV GALIGHS R KHS VENH FOH R FRP P XQUHY \MURIK. HP SBR HH YROQAMHU
RSSRIMQWWY ,Q 2 INGBHYHV LQNRGEG ILYHQH * LYIMRQ$ GYRFDM/AR VHLYH DY/ D YRIFH | RUYROQMAIQ) Z WLQ WHUGYIMRQY CRUIRW/ \WH 8 QWG 6VBMY DG & DD
6P LMD RXUL RWZ HIA( [ WP LD BLDQG GYHBSHS WHL RWZ WAV RRG' HG7HP  *' 7 1Q  ZIWWKHIRPXVR EHQ) CRYH DOG LOYRYHS LOWWH FRP P XQUEY
ZKHHWH VHYH / HSE \BRIX@\WP H\WEP P DM/ \KH* ' 7 Z RUNZ 1\ GRFDCR U D) DNRQYCRRWA B DOGLVAKSSRIMGE. RAUMEP CRIRW1 RWZ BV
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5 HIXOWR) &RMGHDIRYY

2 XUBMGHN LV \KEMRANR YDURXY GFDO00E (DARIOG) MDAYH DQG BIXORY HIRR HOVI(FOGAQ) BMRAIP WMG R HYLURGP HQEDDY V DQMKADY V HP SR P HADG
EHHIWDY V (FOAQ) Z DIHDQGKRAUMY V S IR HY DQVAVAUP LCDIRQ @Y V SHMRQ @Y VOQG UHIXDIRYY UATXLLAP HWUHDMG VR HI RIAHP HOAR  UAXRRYH FRYHIQN
DG(5,6$ PP LIDMRQ@OY V P RRUYHKFGIQY \VOQG W XDNRY/ KXP DQKHIEX DG\ HV OF V FRQKP HUSIRARIRO @Y V \HRXUMV @Y VIGFOAQ) EXWRAP MG\R 6( &
W XDNRY/ DQG | HAHD0 WIkM QG GO0,V DQG U XOMRQY JRYHAQQ) Z RIHUM HIV DQG WH SHANDQGE WP W FRQUROGBMN 1 ZHZ HHWRIDORFRP SO ZIW DD R \KHH
DSSOAEG! @7 V RJBHIXDIRY/ Z H ARXE BH \KEWRAMR \XEWSQAO! LGH RJEP DIHY EH LQROYHG LQ @7 \KW HI RUAHP HOACRIRYY DQG RKMHUFDIPV B\ \KULG SDMWY RU

JRYHIP HUBCDAKRUMAY \X | HIBRWH/AR RXUEXBIRQ DG RUBMGHN R | HMHEBRWR CFHMAVRISHDMHAKDAP D O HAVKRZ \WHEMQHNLVRSHDMS
&RQMKP HJ3 URAANRD 3UYCR DQG6RIAMMRQ0 DALY

© H OUH \VEMPAUR LQMCDARCDD | HEHIIO WM SURYLGADDDOG GAOD@Y V DGG WHIXDMRYY GALIGHS W SIRMPAFRQAP HY JHHDD LGFOGQ) @7V IRHOQQ GAQ) GEW
FRIDPANRQ DG ARQKP HJI LQDGAH FRQMP HUSUYLR DQG I UXG FRIBRIRQDQGXHR FROKP HIADI @ VIRYHQQ) BAQ) SITRNHY/ DG FRQMPNMIHZ DY \MBP DNHNY GRRU
R GRRUP DHMY DG RKHUIRP VR \RIAMMRY 6SHAILFDD XGV DERSMG B\ \KH ) HEHIDD&RP P XQFDINRQY &RP P MIRQ DQG ) HEHIDO7 WEH &RP P IWRY L(FOGQ) \KH
7HPBKRGH&RQAXP HU3RMAIRQS PADQG WH 7HBP DUNHIG) 60BV5 XG1 DR Z L\ \WBM @ \/ DG RAMHUGD DODAKRIMEY JRYH.O RAUMBEKRGH DG \M \MY) \DBY SUIIRNHY 7KH
&$1 6350 $PAHIXDM/RUHP DORIFMINRYY DQG \WH &RQKP HU5 HYLHZ ) CULGHN/$ PALHIXDMY FRQKP HURSIQRQY RQVRALDOP HAD WHINAQ) RUSURGAW DG HYLFHY/
7KH&DNRQD&RIXP HISWYIR $ PMGFOGQ) [P HIEP HOVXQGHUWHEDI RQD3WYTR 5 LIKWS PAVDQG @F V1Q RKHIMEIR/ SURYLGH FRQXP HY DQG\RP HIP HY/HP ST H
WHUWKWR NIRZ Z KDASHYRQDOME EXMGHAMHY FRIPAVKRZ \WH DL XVHG DG ILYHWHP \WH WKV CARHW GHBM DG ROARVIR \WH\DBIR \WHUSHIRIOLQ RP DIRQ\R
WLGSOMEY © HOH\KEMPARVRP HR \WHHWBIMMI QY VG-SHIBQ) ROWHQ®P BHUR FXWRP HYRUDP RXQAR UHYHOHILQWH\SHALLE \WBIM 6P LOW® Z HOWHERXQGE! IRBIQ
@7 V/DOG W XOWRY/ JRYHAQ) ADSRMUIRQIQWHS QMG. LIGRP 8. * HHID DF3RMIRYS HIXDIRQOEG' DE3WRMIRQS AV &DIED 3HIRTD QRP DIRD
3URMANRQ QG ( GRRQE ' RAXP HIWS FW $ XVADID 3UMCR $ PADQGIWS XVADIDD3WYIR 3UCHSBY DQG6LQIDERH 3HIRID DB3WRMURDS PADIGESIP &RRCS AW
Z KHQDBSIUFCE®!

( QLRGP HIBO+ HOGK DYGE0IHNO DAY

6SHAILFDD  RXUBMCHAHY DUH \KEMRAR YOURXY LOM DRG0 | HAHDO WiM DQG GFDOY. \/ DQG UHIXDWRQY WHIDLAQ) HOYLLRGP HMED KHIGK DQG\O HIV P DY $ P R RKHU
WQIV WHH QF V BIXDM WH HP WRQ RUGVAKDUH R P DMIDY LQR \WH HYLLREP HWVIRYHD WH XVH WRIIH WD HQVGVSROD WIQSRMBNRY DQG P DEIHP HOAR
KO} DUERXVAXEWDCFHY DG Z DAY DG SURMAARH SXEQE DG \WHKHDGK DOG\O HIV R RXUHP SB H , QOEAWRD WHXVHR AHMEQSHAACHSIRGAENVLY DOR W XDMSE, YDURXY
| HGH.DD WBiM  SURYLGR.OODQG GRAOOHQYLLRGP HQBDDGE SXEQF KHIGK DIHIAHY 7 KHH @ V OOR P SRH CCELAW | RUWH FRUWR QWMDY DQG WP HADWY  DQG GP DIH/
AXKAY 1URP  SUHADQG SDAMUHBDAHY R KT DUERXY \MEWIRHY LGFOQQ) BHBDAY/ B SURURZ GHY RURSHDARY R MWW/ Z H PXUWHM® RZ Q RURSHIDM &RP SIOGFH Z WK
HOMURGP HQUBO KDWY DQG M HIV @F VIGRUHDAH/RXURSHIDIGY FRWV @P LW RPN WH\VHYLEHY Z HSURYLGH DOG \KEMPWV XV\R WH SRIMELOIV R UHIX@RY RUSWYDMCANRY/
RUSIRAHHAQIV 3HDIWYI RUGRIFRP SIOGFHZ W \KHH@Y VP D LGFOGH FUP LODVIGANRYY RUAYLOUP HAHY LFOAQ) BEXWRNIP WNG\R. FOGFHIDMRQR QRHQAY 1LGHY DG
RNHUFRUWHAYH CAMRYY 1 RIFRP SIDFHZ W FKOQIHVILQ H SDQEHG HIRAP HYWR  RUDCRSIRQR Q. @YV DG W XOWNRQY JRYHAQQ) KD CLERXY Z DM GVSROODOG RKHU
HOMURGP HQECP DY FRXQB UK RSH.DMRDCRKDQI HY DG LR DHG FRIW

) WDGRKAMVHO DY

&HVEIQR RXUMKEMGDUHY DUH\XEMPAR YOURXY LOMCDIRIDO | H3H.DD WEM SURMGADOD)G GFOODY. V DQG B XOMRY/ JRYHQQ) 1 UIDERKVH\OBY P DN DG IFHMQ) 006
| IDGFKLVH \WDCH SUTRNHY JHHDD  LFOXQQ) CESIFTEG! XV DQG WHIXDMMNRYY R \WH ) HEHIDO7 UWDEH &RP P MWIRQ 7 KHH @ V 0G5 W XDNRY/ JHHDID BNXUH QVFRKH R
EXUCHWLQ RUP DIRQLQ FRACHANRD Z 1\ WWH\DBI DG GFHMQ) R RXUI DGRV & HAEQ WS U XOMNRQY DOR 0 HAARXUCELAM DY D WDGRKVRUMR URYRNH RUUH XVHR UHGHZ D
WKL ) URP WP H\R WP H Z HOQG RHRUP RUH I IDGRKVHHY KDYH EHHD DQGP D LQWH I XMUH EHARP H LQYRIYHG LQ D AV WHIDAQ) \WH | IR UHDWROKLS LGFOAQ)
SDPHMR UR DOMY RUIHY GFDIRQR ELDRKHY DOYHMMIQ) SXURKDHR SIRSAEWE |GV QRO FRP SHIMRQ FRYHIDQNV FRP SIDGRH Z 1\ RXUNKBIEDLBY RUI DGRV
UHGHZ DCRUMMID
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(PSR PHW ZV

: HOWH\YEMAARDP\ UDGR FRP SB] @Y \/DQG UHI XOMWRQ/LOWH YOURXV| HEH.IO WiM SURYLGH.OD UHILRQDO DG GRO0I RYH.GP HWLIQWHFRXQUHYLQZ KLFK Z HRSH.DM UHDAMS
RH SR HV LGFOAQ) BXWRNIP LWWG\R Z DIHOQGEKRUOZ V DQVAVAUP LCDIRQ@Y V P P LIUDARY SHMRQEHH IMEDOQY BIXUHP HOVUHDAMGVR HI RUAHP HOWR BAXMRRYH
FRYHIDQW ( 5,6$ @Y V DQGUANIP HOAEHHIW $ Q 1 OUHVR FRP SO Z MW \XFK CESTFTEGI @Y VRUUH XOMWRQ/ FRXTGS UAKONOI LGHY HI RUAHP HOATRIRDY FIDW CAMNRQYRUBIDC
SIRHAQV

, QMIBRAMDOS LRSHIN

: HUHD RODFRP ECDIRQR! LQMIBRXDOSURSHIV WKW LFOGQ) DSDMMMEGHP DU FRS\ WKW WEGHVHFUMA DQG FROMFMOCSURYIMRQY VR SURKPRXULQABRXOOSURSH W
2 XUZ REZ LGHIQMBRXOOSURSH Y SRMRIR LA WHIHGWURKI K LQQRYDINRQ QG ELDQG UHFRI QMR DQGDARP SURKHOWYH CBSURTFK | RUSURAMANRQ DG HI RIAHP HQW

: HSURMADQG SURP RiM RXULQMIBRXDOSURSHYY SRUNRIR DQG\VENH\KRVH DAMRQY Z HGHHP DESURSUDMR H RUPH RXULQAMIBRXDOSURSHY UKW DQG R GH H)G RUWKWERK
GRP HANDDD DOGIQMIDIRIDD $ GMRXIK LOWHDIJWIDM RXUIGEDCSRWRIRR PRAWDD  \WDG-P CUAVLYD YOOTEGI DAHARDAY LP SRUBDAR RXURSHIMRYY Z HEHIHYH
WDARXUFRP SHIYH DGYDQEIH LY DOR OLIHD DMIEXREG VR WH\WKQFDD P DY 05 \DBY ARP SHMJAH DQG FCSCELMY/ R RUWP P DAY IDMHUWDQRQMD LQAYIGDC
WIG-P DN KRZ HYHU\WHERWR \KH2 UNQWEG-P DUN FRX@ EHP DMUIDOR RUBMGHNDVDZ KRB

$ YOOE®Y, JR.P DARD

2XU$ QDOO5HSRWRQ)RP . 4XOWO 5HBRWRQ)RP 4 &XUHMGHSRWRQ)RP . DQG [P HIP HOVR WHH WBRW DU DYDDEG I WHR AKOIH RQ RXU
ZHEWWMDAZ ZZ WRIQVARP  XQEHUWHKHIAQ) 26( & ) LOQIV DYARRQ DY WDIRIED SUTANTE®! O WUWRVH WSRIW DUH HBPRARQFDD [ LG{5 Z 1\ RUIXUQNKHG VR \KH 6 HRXUMAY
DOG( [ AKDQIH&RP P WIRD 26( &

WP $ 50\N) CRRY

$ Q LOYHWR HOALQ RXUFRP P RO WRAN LOYROYHY FHMIQ UMWY %4H RUH P ING) DO LOYHXRF HOAGHAMRQ \ RX \KRX@ FOUHX® FRMUGHUWH | RTBZ 1) UMY DG DR WH RKHU
QRP DIRQLGFOG-G [Q\MY$ QOMOS HIRVRD) RP . 2 XUBMGHW UHBXBINRY | LDCADOFRQBMRY UAKXWV R RSHIDIRYY RUFDK | BZ V FRX@ EH P DMIDID DGYHYHD
DIFAAGE D) R \WHHUWMY 7KHWIEQ) SUFHR RXUARP P RQWRAN FRX@ GHFICHGH\R DY R WHH UMY DG\ RXP D GVHDDRUSOWR \ RAULQYHKR HQV7 KLV$ QAT
S5HRWRQ)RP . DORFRQEQ/IRZ DG GRNGQ) WEAP HIV \KDAQRYH UMY DQG XGRHWSIQNY 2 XUCRXDOUAXIV FRXE QLI HUP DMUIDID 1URP WRVH DQIASDMS LQWHH
IRZ DG GRNG) WEAP HOVDYDUAXOWR FHIBQI CRRY LFOGQ) WHUMYICRHGE. XVGARUIEHSEHBRZ DQGHYHZ KHHIOWLYS QOO06 FHBRWRD) RP . <RX DUHFDARGHS
KDARHUMN | CRRY GVAXWHGEHBZ. DHQRM KDAWYH

5 [MNV5 HDWS VR RXUZBMGHY 94.DQG , QXM DQG 2 SHDARQY
* HIDFAHUMWY U DUEQ) RXUCELON VR FRP SHMLOWH SHAWRQARCLQGA LOWHIXMH

: HRSHIDMLO DKLIK® FRP SHIMYH LGB Z W | UDIP HQMG P DNV OQG G EDLWUHY/ AR HOAY 2 XUUHYHOHY DQG HOQQIV DH D HAMG B\ FKOQIHY 1Q FRP SHIRA \VHYLFHY
P DUHV DG SUFHY DQG JHHIDOHRGRP LF IMBHY © HFRP SHMZ LW RIHUMLIH SHWWARQIRCFRP SDQHY Dv'Z HIDY Q<P HIRXV\P DEBUSHIWARQUROFRP SDQH/ DG GR WY RAUHD
ROIRY/ |RUD LW QP BHJR PXWRP HY : H BHIHYH WDAKH SUGH.SCORRP SHIMYH | CRRLY LQ WH P DINHADUDY WDAZ H \VHLYH DUH TXODW DQG \SHG R VHYIFH PXMRP HU
SUR [P WY PXWEP HNDIM CRIRQ EUDQG L7, DU DQG UHSXBINRD \WMP VR IXOLIQMY \WKQFDOSUR LAHR  DQG SUWAH $ GRRXIK Z HEHIHYH\WDARUPXWRP HUH SHIHGAHOOG
TXODW \HYLEHDUHH FHIBOAZ HFDQCRADAKUHLOYHXRYAKRDIZ HZ LEEHCEGIVR P LQEQRXUFRP SHMYHSRANROLOWHI XU

: HPD. RAEHDEGIRIGHM  FRP SBAMRUNKFFHWMXE@ RGERDLG DFTXMMNRQYRUIXODQAMH\KDADQ. DFIXAMNRQY Z LODAKLHYH\KHDQNASDME | LQDGADCEHHIW
$ FIXMWRQY KDYH BHHQ DG P D ARQIXH \R EH DD LP SRMIQAHBP HUAR RAUBXMCHA/ VDM © HP D\ QRABH CEGIR [GHON\ DG CFTXUAH CFAHBMEE® CFDXOMMRQ\BIHV RQ

WPV | DYRUZEG! R XV 1O WH XU DV LOMHWRLY LGRBDH LQ RAULGBMY $ OR Z H FOQCRADKAXUH LOYHXRLY \WDAZ H Z LODBHFHYH GHRHADY BIXORY DSSURYDY RUWDADD
DFTXMMRQY Z LEDRKUHYHWKHDQIASDMS | LQDGADCEHH LW 2 XULGTELQW \R DFKLUHYHVKH DQMA.SDMG | LQDGADCEHH IWI URP 0 CFTXMURD
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WIQLRMRY/ PO CRAEH WD H5 GH\R D) QP BHUR IDRRY LGFOGQ) EXWGRACP MG R XQMFAHM XORERDLAQ) HIRW XQH SHAMS RUXQEHIP DM ICEOMY RU
(CRBDHE ARV | HY H SHOFYDQG AKOL HY DM R VKA WBQLRIRQY 6 XFK DGYHYH HYHWFRXTS KOO DGHRUDHIQ\WHHIP DMG| IUYDOHR JRREZ LGRURKHIQBQILE®]
DAHVHABEDKHS D/DUAKOR \KFK WIQLRNRQY WJHIQ) DOLP SOILP HYAD/Z HBDVDGHI DYHLP SCRARQLCRU DQF DG RURJDQF JURZ W

, QOEAMRY CFTXUHEBMQHAHP D RSHDMRQ®GIIR RUGFRP SDIEGILQ RUP DARQWKGREI\ \ VP V P DQRIQEMINVHRXUMNY SUYTR RUFRP SIDCFHSUIRNAHAKDAALHJIURP
RXY RUKDYH XQAVFRHE RUXQEHIHAP DAG R BHYHRXUNY GO SIRMAIRY HP SBR P HOVUHIX@RY RURSHDIRDOMHOMY ' LI LEXAWY LOMUDMY CFTXUHS FRP SO
APV SURFHWHY SHIRQOHD GDBRUARRY LGFOEQ) A EHYHRXUM DQGSUYTR. FRQARY FRXGLGFUDHFRWY GMXSWRSHIDARY/ GHDY DT DARQR DQIASDMG\ GHILHY
RUH SRHXVAR DEAWRDOUMY

2 XUBXMGHN G-BHIB/RQRXUMIRY ELDQ5/ DJG 1 DLAXY \R P CLQBLO DQG HKDGRH RUBLDQ5/ DG GHAYHERS D SRMYH FIHA-SXBANRQ DQG H SHIHIFH FRXTS KXUWRXUCELON R
UHBLODYGH SDQGRUEDHR PP HY

2 XUWRQY BUDQG/ KK DV 2 INQ +RPHHIP 3HW HHOH &N 3HMERQURO 1 RUWZ HIA{ [ WP LCDMY ) R 3HWABRURO 6CHD SHINERURO 7UMFK © FAMD 3HI
BHYFHY 7KH, QBWMD0) XP LUDQARPSDQ ,) & : OOKCP 6HYIFHY 2 NRIRD 3HWARQNRD 238 DO & UMWHUIE RQURO KDYH VI QU LFDQ® FRQMEXMG \R WH\KFFHW R RXU
BAMGHY 0 DQBQQ DIGHKOGAQ) RUBIE/LGRUHDAYRUCEON \R HOMIGE. P DNV DG QXK Q. DG LQCRYDRYHVHYLFH/AKDAEHARNHLYHWHQHHB/R RAUPXMIRP HY/
2 XURIDQB/P D EHQHIDIYHD 1P SCRAGE, DQ® EHUR ICRRY LFOAQ) [P RY RKHY UBSX\IMRDOMWKHY SIRGAENAKQEDC DOUAY DG PR HUH SHIHFH : HFRQMH
R GHYHERS IRDAD LY DG LQRYDYHWRY\R J QD GH-BHUXQEHMIARQ) R PP HUDFTXAMUWRQ DG UAMMNRQLOREHAMR P RMH I HRAYHD H SDQGOQG WABQRXUPAMRP HUEDH
0 DQNQQ DYEHKOHQ RUBDH/Z LEG-EHIG QUHY R RXUEIEA CEMNV VR UHP DQVHYLFH GDGHY DQG FROMMH R SURYLGH KLIK TXOIW SHWFRQUROYLFH/ \WDADUH
WKO EHHLFDODQGSD  DP HIQQI XOURBILQ SHRSBIVAYHY

/ DERUMKRUBI HY RXUDELOUW VR DACRADQG IHBIQWNABG Z RINHY DQGLGR-DHE @ERUFRIVP D LP SDLUJURZ W SRMMDCDQG SUR VBEL QW

2 XUCELOM \R UHP CLQ SURGKRRYH DG SUR MEEGAZ LOYGE-SHIG VKEWERMID RQRXUCELON VR FRP SHMZ 1\ RIHUSHXVRQURCDGE VHYLFHFRP SDOHVAR DMEPADGHDOMD WO 006
ABQWBG Z RIMHY 2 XUTRMNV \R H SOQG RURSHIDIRYY LV 1Q SOWP STRMG B\ RAUDELOW VR LGRUDH RXU@ERUIRIH 7 KH GHP DOG | RUMNGDEG HP SBR HAVLV KUK DOG\WH
XSSO VAP MG 2 QIRQI OERNKRYED HYFRXG QHI DAYHD 0 HANRXUCELOW VR H | LELHQ® RSH.IDMDAX@FOSOAMW RUGDG VR LGRUHDHSE FRIV \KFK DVLGRUHDHE RYHWP HVR P HHA
G-P DG DQG LGRBDHE Z DIH UDMY\R DMEPADGE WABIQHP SBR HY $ MIQU LFDQAGRUDHLQWHZ DIHY SOIG DQG EHHIWRITHBG B ARP S HP SRR HY FRX@ DOR IRXANQ D
WBANRQLORXUDERU RUAH [GRBDH/LQRUTERUFRIV RUERK 3URRQIHE QERMRMIIH/ LGRHDHEMUIRYHURUOERULG IR FRXG AP QMK RAUSUR MIELQW DG LP SDURKU
JURZ \K SRMOND

,QOBAWRY GAMRY/DGWXGVE WH1 DIRID CERUS HIMRYYROG [FOGQ) *H SHAWS HPRNRYY DG UAXURNRQ/RQDSSHIY KD DQG FRX@ FRQIXHWR GOGWR LGRBDHE
RUDQ] L) CRMY DARUBDGGY |, | \WHH@QERURJDQ] LQ) CRAVMAY DU KAAHAM XO LWARKES | XUHULGRBDH QERUFRW GHRUDHRSHDMY HILAHR DOG SURGEMY LOWH

1XMH RURKHZ VHAMXSWRUGH DAYHD [P STRARXURSHIDINRQY Z KLFK FRX@ KDYHDP DMUDCDGYHYHH | HANRQ RXUUHEXBANRQ DG EXMGHN
: HPD. H SHIHFHQU LEXGNHVIQM DY) WP AQQ) DQGRSNP Q) RAULGRIP DMRQWRKGRBI 2,7° WP VDQGSURAHAHY

© HKDYH LOMWMG LQ DG H SHAR FRQIMDXH \R LOHWAIQ GHZ W WPV DG WRKGRB\ \R LP SBP HQAGHZ RULP SURYH H MY EXMQHN FOSCELOMAY DOG WUHIP @CH BXMCHY
SIRHKHY | L(DCACOWERWY  DOG DFTAMMRQ LOMUDARY 0 0Q R \KHH HIRW LP SCPARXWRP HY \KSSTHY HP SBR H/ DOG RKHY DQG 00 AMXSIRY RUIDOWH FRX@G
DOYHYHD O HAARUBXMQHN DG RSHDIRYY © HP D H SHIHIFHWIQU LFDQAGHD V LGRBDHSE FRAV DQG RKMHUGL LEXAHY Z KUFK FRX@S DBYHYHD O HAARXUCELOW \R SRFHY
ZRINREHY \HIG LORAHY WIFN DQG FRIBANSD P HV | XOLOFRQMFXDOREQI DIRYY RURKHZ VH RSHIDM RAUBXMGHW LQ FRP SIDFHZ W @7 V |, Q DEAMRY RXUHIRW\R
AHQADT H YDURXY EXMCHN SURFHAHY Z 1WLQ RXURLI D) DINRQ LQ FROGHAIRD Z W WH LP SBP HQBIRQ/ P D AMXSARSHDMRY : HP D DOR H SHIHIFH Gl LEXAHY FRWRU
GHD VIQP LIUDIY CFTXUHG EXMCHAAAR RXUM WPV SURFHAHY DOGWRKGRBILHY

2 XULQRUDIQ) . UHIDGRH RQ FBRXG EDVHG STMRUP V/ \KLLG SOV VR \E DUH SURYLGHY P DCRIHG VAYLFH SURVIGHY DG HP HILQ) WRKQRBILHY LGRUDHY WH FRP SBf LW R RXU, 7
HOMLRGP HQADGGP D H SRHXVAR DEAMREIOUMY ) OU [QMUXSINRYY
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HRXUMY LGA.GHON RUSHIRUP DORH LWAKHY LOYROIQ) WLLEG SOV P V RUWRKQRBILHY R Z KLFK Z HUHD FRXT@S GMXSWRSHIDIRYY P SOURXWRP HIVHYIFH GHDY A RU
FRIDANRYY RUAXOVQLGFUDHS FRWV DG U-BXBINRCKDLP

2 XULGRHDMQY UHIDFHRQDUMADCIQMIIHGH 3 $,”  WKQRBILHYLORXUVHMFHY DG RSHDIRYY DOGFRUASRIAQ) IHIDGFHE, RXUFRP SHIYRLY SURHIAHYHLDOUMY KDY
FRXQBP DALIDED DGYHYHD P SCRAARUBXMCHW ILQDGADCFRAWR) DQGUAKXWR RSHDIRY/

: HOHLGRHDIQIO LFRERDNY $, FOSCEAONY LOR \WH GYHERSP HOAR \WWAKCRBILHY DG RAUBMCHN RSHDIRYY RXUVHLYLFHY DG RXHURSHDMRDODGE D3P LQMADAYH
SURHRHY © KUBIZ HEHDHYHWHH\WKQRBILHY HKOGRHH | LAHR DOG VHYLFH TXOIMY WHUXVH SUAHIV UMW ARDAFRX@S DEYHYHD 0 HAARUBXMCHN | LQDGADOFRQGURY 006
AXVR RHDIRY/ $, WRKGRR)\ LVARP SB| DOGUSIGY HYROWQ) OGP D \KEMRAKVAR\LI QU LFDQWFRP SHIMYH GIDOUHIXMARY  RSHIMRDCDGRA-UUMY

© H O FRP P WG \R GHYHBSIQ) DOG XMQ) $, UASRQUED D06 \R P DIQEQ RXUFRP SHIMYH SRUMRD EXVRHIH FDQ EH QR JXOUDQMH \WDAZ H Z LAVKFFHMX@ P MIDM 0T
DARADMGUMY $ Q 1 DOUHIQRXUS , LQWDIYH/FRX@SP DMIDID KOWP RUBMGHWY [ LDGADOFRQAMRY DOGUHAKXAVR RSHIDIRY/

: HOUH\KEMPAR HROLQ) SD\ P HOVDIGGHERINUKGY [FOGQ) 3&, ' 66 DQGVHRXUW UMY DWRADMG Z W SD P HYBURFHMQ) PV

: HOFA-BWAHEWIGE G-EWADLG SD) P HOWDFURW P XAIE®! FKOQGHY $ VD UAXOVZ HOUH\XEMAAR SD P HONFDLG GHE RIN XY DG RSHIDMY) UIXTMRYY LFOXAQ) WH3D P H
&0G, MY ' DI6HXUW 6\BIELG 33&, ' 667 ZKIFK IVDVHAR FRP SUHKHLYHVHRXUNY UHTXLLHP HON GAMIGHG R SLRAPARD, P HQAFDLG CFFRXQAMD GAUQ) \WHWRLDIH
SIRHMQ) COGWIQP MRQR \KFK GO

: HUHD RQWUG SDW SD P HIABUIRFHWRY FBXG VHYIFH SURYLGHY WBFRP P XQFDANRQY FOWIHY DG RKHU YHIERY 1Q FRQUHRNRQ Z W SD. P HQAFDUG SIRFAMQ) . DG UHDWMGS
MUYV || ZH RUDQ R RXAUWLEG SDW VHVFH SURVIGHY IDOWR P DQRIQ3&, ' 66 FRP SIDFAH H SHIHFH DVHRXUWY BUHIK RUDUH RKHZ IVH | RXQG R KDYH FRP SURP MHG
SO P HQNDUG AW Z HFRX@ BH\EMRANR | LCH/ SHIPOWY KLIKHUMBQUURNRQ I HHY UHP HADNRQFRW QM DARQ UHBSXBNRIDOKDP - DG SRMANDOLQEP QU LFDINRQREQIDIRY ,Q
H \WHP HALLXP WBgRHY Z HARXG BHRAUCEOW R CFRH-BWAHAWRUGHEIWALG SD P HQV Z KHKHMWP SRUIDUO RUSHIP DOH®  Z KIFK Z RX@ BEYHYHD O HAWRXURSHIDNRQY DG
PXMEP HIUHDINRQKLSY

" IMNIEXRURUNXSSO AKOLQIMXHYP Dy URXONQ SURGAEWKRUIE H/ RUGMIKSWRQVR RAUBXMCHV

: HKDYHDFRP SB] JEEDDHERIN R GMUMEXRLY DQG \KSSTHY WDAKDY H SOQGHG W P HNGRUDHG PMRP HUGP DOGOQGP D LOWWH XM 1 XUWHUHYRYH LQ UASRQH\R
P DUNHAFRQAMRYY $ GKRXIK WH P DN R \KH SURGEN Z HXVH DUHIHHIDED DYDDEGH | URP P XIS \RXUAHY D5 DSMDAYHY KDYH EHHQ JHGHIDE DYDDEG! LQWH HYHAR
AVXSIRY LOWKH SDIWZ HFRX@ H SHIHIFH P DAUDOGMXSINRY/ LQ SURGAIRD WIQSRIBINRD @ERUGVGXMY OJG RKHUMKSSD ADIQ MKHY RQVSHALLE SURSEN Z KIFK FRX@
UAXOUQRANR RN FRAWR)Y DQG RUUAKIVR  RSHIDIRQY DG UHIMRQKLSV Z 1\ FXVRP HY FRX@S EH DGYHYHD DIHRAG D UL G RUH MY GMMEXRLY RUNKSSTHY O
XTEGIRP HIND WEELGAKDAZ HVIARWDADHVANE, JRYHIP HOARULQGAY I XOMNR/RUPMEP HY E LI Z HOUHXTEGIR FROMFZ [\ GMMEXRLY RUVKSSTHY DAKH
TXOQMY TXODN 05 SUFHGYHY GHHEHGI RURKUBMQHW RU F Ul D) R RXUNA. GWUEXRY RVXSSTHY KDVMKLSSIQ) GMXSINRQ/RUEHRP HYLQRYHWAH-DA/RMI QI LFDQ®
WBAYIWRSHIDIRQ/RUH SHIHEFHYI LQOGADDAMMAN

2 XULCTHOWV WX RANEWINDD P HHNPXWRP HJGP DG GH W GMWEXARURUNXSSD AKOIQ IWXHY FRX@ URXAONQ P R RKHWLQIV XQP HVFRQXP HUGHP DG GDAQ) R
WEAEG SHHHAH 1RJRU SIRGRV RUVHYIRHY 1O WH IXMUH  BEXWRP HJ SXAUKDIQ) VAV TURP FRP SHIVRLY  MADCHS PXAMRP HJ ULHDWRQKLSY WM LICDINRQ R PXRP HU

FRQAAV DEAWRDOARP SHIWRQDQGQHZ. HQABQWVLOQR\WHP DINHAVDLGEARWR - SRMNDOOBY DG UHYHKH
&P DMFKDQIHDQGXQ DYRIDE® Z HFOKHUFRQAMRQY FRX@ DOYHIHD P SDRARXUILCDHDOUHXOV

2 XURSHDIRY/ DH GUAD 1P SCRMG B \WH Z HDKHUFRQAMRYY Z RE IGH LGFOQQ) FDIBAIRSKLE HYHON (DMXUDDGVDAMY DG SRMMOLP SCFW IR FIP DM FKOQIH 2 XU
BEXMGHWVLVDOR DI HRMGE\ H WHP HZ FDXHUVKRK D/ KXWIFDQHY Z LGH LY \GRZ WRLP V' OQG RM-UMRUP V/ Z KUK FOQLP SCRARXUCELMY VR RSH.DM DV Z HIDY GRXIKWIQG FRG
Z HDKHUZ KIFK FOQ JUD® BHEFH WH SHINSRSXOMRQ | RUH WOGHG SHIRG/ &P DM FKOQI H FRQMHY R WHFHYH LRUDICQ) JEEDODMMNRY 7 KH SRAUEBIHIHAWR FIP DM
FKOQIH FRX@ LFOGH AKOQIHY 1Q UDQ DEDSDAMLY Z DAMUNKRUBIHY FKOQILQ) WP SDAWLDY DG LOMMEY FKDQILQY \WP SHIDMUH BYHY DY Z HIDDY AOQIHY 1Q GIMDIRY
UWXDIRQ DG LQMDIRDIFFRG/ DOR
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Z KLFK FRX@ DOYHYHD P STRARXUFRADQG EXMCHW RSHIDIRYY 2 XUBMGHW/LVDBR O HAKMGE, VFDRDIMW DARADMS Z 1\ RUSHINDIG WP IMFRQMROHYIEHY 7 KHGHRUDH
LQ SHINBUHIFH DG DR 1Q WH | DIDDYG Z LQMIKDY KIMRUFDID UAKERS LQ D GHRUHDH LQ WH UHYHOXH DOG LGARP HR' RXUSHIADQG \WLP LM FRQARORSHIDARQY GAUQ) \KFK
SHIRGY/

: HPD. QRABFFHMX@ H HRXAMRXUBMCHARDADLHY LFOXQQ) DFKIEMQ) RXUJURZ \K REMARIHY

: HPD CQRAEHIEGIRIXQD LP SBP HONRUBMGHA/ DA LH/ R H 1QZ KRBIRULQ SOWZ MAQWHH SHRAMGWP HI WP HY \WHDQIASDMSEHHIWR YDURXVIURZ \K RURKHU
LQWDIYH/ 2 XUCELOW \R LP SBP HQARXUBXMCHN DM\ P D EHDGHYHD DOIHAMG B\ | CRRY \KDAZ H FOQCRATRIAAH PXHO®  \IXAK DV XQOQIASDMS FRWV DG H SHOHY
JEEOKHIGN FUMAY \WKQRBILFDORKDQIH WHFHWIRQ DG HRQRP LIE \BZ GRZ Q \WWH GYHDR' LQMBMADMY | RIIQ H AKOQH UMW RXULCCEON \R HIHAMWHD P DQIH OOG
LP SBP HQNKOQIH | OUHVR REERDGIFTXMURYY RUDGHFICHIQWHH I HAYHHWR RXUP DN LGFOGQ) GILNCP DY HIRW

,Q DEAWRY ZH Z LOLGRXU FHYEQ FRWV \R CFKIHYH HILAHR [P SURHP HOV WX PV P SBP HBIRYY DQG JURZ W 1Q RUBXMCHW DG ZH P QRAP HAADQIASDAMG
LP SBP HBMRQ \WP HEEGY RUMBL Z MO EXGIHME FRIW $ V \WHH LQUDIYHY DUH LP SOP HMWG ZHP D QRAIXE DFKLHYH WH GRMUHG BAKOV LGFOGQ) EXACRATP WG \R
H SHAWGFRWYDALQIV RUJURZ \K UDMY DQGWHHLQUDAYHYP D DEYHYHD [P STRWAWRP HJUHARQIRQ RURXURSHIDIRYY $ OR RXUBXMGHW\MDMILH/P D FOQHIQ@KWR RXU
CELOW \RLP SBP HMWHZ. BXMGHVLQUDAYHY FRP SHMYHSURKUY HRGRP LE XQRHIBIQNAY RUGHYHESP HOVRURKHUI CRRLY

, QDWLYHSHVDVZ HIDV SHMBRSXDMNRQ UAMBRHFRX@S P DMADTD DG DGHIHD LP SDRARUBMGHY

.1 D\GHALHY SUYRAD QRAHIFRXQAMIHG DULYH/ DG EHFRP HY LOYDUYH RXUBXMGHW Z RXT EH GHIDMYHD P STAMS XQIDCSSURSUDM P HKRGY | RUFRQURODUH GHYHBSHS RU
GBR H3 $ CAURDD SHMERSXOMRY/ FIQ GHYHES WMMECFH R \WH SHAP DRI HP HQARRY Z HXVH Z KLIFK P D LP SCPARXUCELAW \R J0Q HI HARYH FRONRODGS LP SCRARXU
BEXMCHW 0 RIRYH WWHIH FDQ EH QR DWKUDCRH\WDARXUHOARU| XUMUH WRKQRERI L AR FRONROLOYDALYH RUUBMAEASHING HWIANRQY Z RXES BHHIHARYH 6XFK LQ ISR/ FRXG
LCRBDVHFRWVDQG GHRBDHUAYHHYZ KIFK P D KDYHDP DMUDCDGYHYHH | HFAWRQRXUBXMCHW BAXOVR RSHDMRQY DG LDCADCFRIBMRY

: HRXUWHQ® FRIBANDMGHNV QLM CDNRIDOP DINHN Z KIFK SURHVXQTXHRKDEBIH/

© HPUWH® FRGEABMQW 1Q LOMIDIRTOP DMV ZIK CSSK IPDMY R RXU UAYHOHY GHIYHG 1URP RXULQMIDIREIORSHDIRYY 2 XU CHON \R RSHIDM
\KFFHMX®D 1Q LOMCDNRIOP DNNVP D EHDGYHYHD DHAMG B SRIMFDD HRGRP LF DOG VRADOFRQAMRYY EH RYG RXUFRQIRODNG JHRSRIWAOFRJ AW $ GR ZHP D EH
DOYHYHD DIHAMS B GAOD@Y V DQG PP V DQG GIDOD0G UIXOMAY FROMIIQN LFOGQ) ARP SIOGRH Z W CESIFCE®! H SRWDQIVFRUXSIRD DQG FPXUHER @7 V DG
WXDIRY/R \KHS QMG 6VBM/ QG RMHUFRXQUHY RUBILRQVLQZ KLIFK Z HPXUHI® RSHDMRUP D RSHDMLQWHI XU 5 IMNVIGKHHANQRXUH MM DG | XMUHLQMCDIRIC
RSHIDRQ/ DOR LFOGH [P R RKHY \WH FRW OQG QI LEXA¥YR P DILQ) LQMEDIRIORSHDIRYY GLILEXGNY 1Q LGHOM 1Y DQG JOQQ) DFFHW \R GFDOGMUMEXRY DG
XSSTHY K1 HICQ) SRME®! COHYHWY FROMTXHIRHY [P AKOQIHV QA @7 V RUWKH XQ DYRUIEG! UAROMRQ R\ DAFP HQV RUDGW P OQEQQ) SURGEWNXCDW 006
JUDMIGL LEXOV LOHI RAQ) LQMBRXOOSURSHYY UKW $ GAMRIDD |RHIQPAUMER H FKOQHUDAY DG | ORMDIRQYFRXTS KDYHDQDEYHYHH [ HARQRXUI LOGADOAKIV

2 XUIIDAEOHY \XEFRQALRRLY DQG YHIERY ARX@ \UINH DRNRQVKDWARXG KDUP. RAUBXMCHY

2 XUIDGFKIVHHY \EFRQUERALY DQG YHIERY DUH FRQAEFXDED RED) DG \R RSHDMMHUBXMQHARY LQ CFFREDGFH Z LW \WHWEELG/ VHVRIN LQRXUDI P HONZ W\MHP OOG
CESOFEGI@Y VDG U XDIRYY ( DFK R RXUBLIGE/AKDAIAHI UDGRUWMHS DOR SURVGH/WIQQ) DG VKSSRWAR | UDGRAVHHY + RZ HYHU [ UDGRKIVHHY \KEFRQMERRLY DG YHIERY O
LQ3-5-EHQAMLG SDMEV\WWDAZ HGR RAFRQURO DG Z KR RZ Q RSHIDM GG RMHYHHWHEI® RSHDIRY/R \MHUUASHRYHEXMGHARY DG \WHXAP DMKFFRVR D) BXMQHN
RSHIDMRQUAVZ M WHEXMQHNVRZ QHU, | | UDQRKIVHY GR GRAKFRHA X RSHDMWHUBMQHWHYLQDP DOGHUFRQUIMMAZ W BTG \WEQELGY UR DOV SD P HONRZ HG\R XV
Z LOEH DoHYHD O HRAMG DOG RXUELDGBA LP DIH DOG UWHBXBARQ FRXT EH KOWP HG 61P LOWD UL 1UDGRKVHHY \KEFRQUIRRLY DG YHIERY GR RAWKFFHWIX@® RSHDM \WHU
EXMGHAMLQ D P DOQHUFRQIMMAZ LW WATXULHG @ V' \WEQELBY DOG UHIXOWR)Y Z HFRXGE EH\KEMANR FOIP VIR WIX@RY RUGICORTIP VI RUWH DRIRQY RURP WWRQ/R
XK WLLG SOV | IDGRMVAHY \KEFRQUEPRLY DOG YHIERY |, Q DEAWRD RXUUHINRQKLS Z W RXUI UICRKVHHY \XEFRQMPRLY DG YHOERY FRXG EHFRP HWIGHS LGFOAQ)
UAXAY LQ@MDIRY D/Z HIP SRHQHZ. WEEDLB/RUDMHWP RUHULI RURXYHQ RUAHP HOMBUIRMNAVR \WHH LM WHTXULHG WBED B/
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5 MNV5 HDWGVR&\ EHOHXUW 3UYDR & RP SIDGRHDQG Y6MGHY LMXSWRQY

7KH&RP SDQ RAUBLDQBY \KLLG SDUN EXMGHW SDUGHY DQGVHMFH SURVGH Y KDYH EHHQ \KEMPAR P EHHRXUMWY LGAGHWLQ\KH SDWADQG FRXQB EH\WH\BLIHVR |XMUHDASANY
WDWFRX@S LHXOMOQ GMISIRD \R RXU BXMCHN RSHDIRY/ HRGRPIF DG UEXBMRIDOE@P DIH DQG SRME® ILGH/ SHIDIY DQG SUYDM QMDIRY 7KHH FRXE LGFOCH
XQDAKRU] H5 DAFHW AR RUXQQAMIMRDOGMIBAR) R SHYRIDO ILGDGADO SIRSUHBLY . FRQLGHINO RURKHJSURMARS COB RULGRIP DERQWWH&RP SDQ. LV HMUKWMG \R NH-5
DERXVNWPXRP HY HP ST H/ BXMCHN SUDAIRHY RUVLLG SO \LI QULFDQARSH DR DOGM KSR/ \RDAHXGVURP D R EHHRXUMY LCAGHWVRUYX@H DELOMA/AKURKIK \KH
XVHR HYROLQ) \BRW\KFK DV$,

2 XULQMIDD, 7 M WP VARQELQ AHMEQ SHYRIIO | LCDGADD KHIBK. RURKHUSIRARMS DQG ARQ LGHRNIOQ RUP DNRQWDAY HRKVRG\R XVE! RXUPXWRP HY DG HP SR H 2 XU
,7 \X WP \/ DOR FRQELQ RXUDQG RXUELDQBAT SURSUHBY  DQG RMHUFRQ LGHNDOLQ RUP DIRQ UHIMAG VR RUBXMGHN \KAK DV EXMCHN SOQY PMRP HUQW SUAQ) DQG\HYLFH
GHYHESP HQNQUDIYHY ) URP WP HVRWP H Z HIQMIWDMGHZ , 7\ WP VGHVR RIDQE JURZ \K DG CFTXMURYY , QDEAMRYD Z HJIUDQAKLLE SOV EXMCHN SONGHY DQG \HYLEH
SURYIGHY CFFHW\R FRQ LGHIDOLQ RUP DIRQLQ REHUMR | CROUM EXMGHN RSHIDNRQY DG DEP LQMAMUHP SR HHEHHIW ( P SBR HY/ WG SOV BXMCHN SDNGHY DG \HYEH
SIRYIGHYFOONGRZ LQI® RUIXQNRZ LQI® GWHP LODMVKAK LQ RIP DRQRIVHYHDYDQHN  SRIQAVRUEDG CRBWAR CAFHWAKAK LG RIP DIRQ

7KH&RP S KDV DAMIGHS UASRIELDW | RUYROG RAHILIKAR P EHIFRXUMY UMN VR WHS$ XGAWRRP P IWkH Z KIFK P RQMRLY WH R BHYHRXUMY UMN P DI HP HQADQG R BHU
FRQUROI XQRIRYY LFOAQ) H \MEDOMHRXULY DXAW DQG WAHYHY SHIRGF XSCDM/ |URP WH &,62  DQG RKHUH SHIHIFHS VHIRU P DEIHP HQWVRXALGH GBI DOFRXQHD DG
A BHYHRXULY LOXUDGRH FOWIHY NQRZ GG HIEG CERADAHMQ) DG P DI A BHUWMY (FOGQ) Dv DESURSUDM XSADMY RQ WH SUHYHRINRD GHMAIRD P MIDIRY DG
WP HADARQR R BHUCAGON

: HFRQIDMH R HYDODMOQGP RAL RXUM WP V/DQG SIRRFRY | RUGDBVHRXUMY FRP SCOGRHSXUSRAY DOG\KAK WEQELG/P D FKOQIHIURP WP HVRWP H . HKDYHSURFHARYIQ
SOFHWR RYHYHH QG LGHOM R EHYHPXURNY UMNY DQG YX@HIELAW UHDMAGVR FHYSIQ\MLE SDMY EXMGHN SDNGHY YHIERY DQGVHYEHSURYIGHY : HKDYHSURFHAHVAR DEAAN
UMWVR DNH VHYLFH SURMG-UH SHIHGAGQ) D\MLIQULFDQAR EHYHRXUMY LGAGHOAKDABHEHY \WHUVHYLEHY XQDYDDEG! EXARRH SURHWHYP D' RAFRYHUDDEXMCHN R/
$ AW B EDG CRRY FKOQIHY LQ FRP SX\MU DQG VR\E DUH FCSCELOMNY DG HIRY SWR) WKGRBI\  GHZ \RRY DOG GVARYHIHY $,  FEXG DESTIFDARY/ AKOQIHY 1Q P XA
MUMG AR XDONRY/ DG RMHUHYHW RUGHYHBSP HOVP D UAKXENQ D ARP SUIRP MH RUBIRK R RAUM VWPV $ Q- FARP SURP VAV BHDRKHY DSSTFDARY HURY RUKXP DD
P IENHY UHIDAMG VR RXUM WP V RUI CLOUY/AR FRP SO Z 1\ DESOFEG! WIQEDLB/ FRXE GRARID AMXSWRXUI LADGADORSHDIRYY LGFOAQ) RAUPXWRP HCEOV R SD 1 RURXU
\HYIFHY DG SIRGEVE. FUHEWAILE RUWHUZ LI GHKY VR SXUKDH RXUVHLYLRHY DG SURSAENV . EXWARXES DOR WAXOUQ YIRDWRY/ R CESIFCEGI @7V HIXDIRY/ REHY
LQBMY  WIQEDBY RUDIBHP HWV DOG \KEMAAKY VR FRAV SHIDIWY DG (CEONY $ BHIFK R OB VHRXUW RUIDIOUH R FARP SO Z 1W WRIRXY P XAYMUMVG FMRDOFRQAP HJ
SUVTR AL HVARX@GS H SRHXVR PR HJGM DARY WHIXDRY CRNRQYDQG FRAVUHDMAME VR \WH USRI DOGKDEIY R \KFK DYIRIIRQRUEHIFK ) XUKHP RIH Z KU
Z HP DQEIQR EHYHRXUMY LQAXUDIFH RULQXIGFHP D RAARYHUDDICELOMY LGRXUBHE GAHR DVHRXUMNWY BUTFK RUCAGHW

&\ BHYHRXUMY LGA.GHON LGFOGQ) WDQVRP Z DUH DAY \RADOHILGHHIQ)  FUHEHQIMIOWH WRUM WP RABDHY FRXTS UAKANGQ EXMCHY IQMUXSIR) GWR WYHXH LGRUDHG
FRW H RMRQG-P DQB/ RUGHD VIQVHYIFHGHIYHY  HYHQL QRVHMYHEDLY XAP DMD FRP SURP MG 2 XUFRQIMYHR SOV DOGLOKIFHARYHIIHP D QRAEH\X | LALHQN
R SUYHQARUIX@ P LM\ MDD P SRV

5 MNV5 HDWG R/ HIDO5 XD DQG5 MO DQRIHP HIAD DALY

, QWHFRXQUIHLQZ KIFK Z HRSH.IDIM RXUBXMCHN LY \XEMANR YDURXV I HEH.DO WEAM SURYLGA.DO DQG GFDODY V DQG U XOMRQY SHIBLQQ) R HMURGP HEO SXEQF KA DQG
\DIHWV P DY LGFOGQ) \WRVH UHIDMAG\R \WH SHAWRQUROLGBMA  DQG0Q QRIARP SIDFHZ W AKDQIH/AR. RULGRUHDVHG HIRUAHP HWR \KFK @7V FRX@G LI QULFDQM® LP SCAW
RAUBMCHW

2 XUBXMGQHW LV \XEMAAR YDURXV/| H3H.DO WEAM SURYLGALDO DQG GFDODY. VOQE W XOIRQY SHYBGIQ) R HMURGP HMED SXETF KHIGK DOG VD HIV P DMLY LFOGQ) WRHUHDMS
VR WHSHIVRQMROIGEBMY  $ P RY REHAQIV \WHHOY VOBR JRHDWHXVH WRIDIH WA HOMAVSRE0 WD SRR DG P DI HP HOWR FHBIQ SHANAL.GHY DG KD DERXY
\WEIBGRHY DG Z DM DG U XOM WH HP IWRQ RUGVAKOLIHR - P DD LR \WH HOYLURGP HQW, Q DEAURY WHXVHR  FHIEQ SHANAGH SURSFW LY DOR UIXDRMG B YOURXY
| HEHIDO WM SURVLGFLDODG GRFDOHQYILRGP HQBODGG SXEQF KHIOK DIHIAHY 3HIDBWY | RUGRIFRP SIDGFH Z MW WHH @Z VP D LGFOIGH FUP LCDOVIGRMRQY RURLYLOWP HAHY
LFOAQ) BEXWRMP MGWR FOFHIWROR CRHQAY 1LQHY DIGRMHUFRUHRYHORAIRYY 1 RFRP SIDFHZ W FKOQHYIOQ H SOQG-GHIRAP HOR RU
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DERSIRQR G @ VDG UHIXDNRY/JIRYHQQ) KT DERXVZ DAMGVERICDOGRMHUHDYILRP HBOP DY FRXES WXV RSH.DNRDORKDQI HY DG LGRS DHG FRAV

5 HIXORY CRIRQ/ WDMHXUPMASHIG RUSIRIEMINH XVH R FHIBQ SHXAGH SURSEN CRIYH LQIUHAHON RURKHUSHWAP DI HP HQWRRY RULP SRH DEAMWRDOCFHMQ)
BRI RUMDIQQ) BTXLUHP HOV KDYH DG FRX@S UATXLUH RSHIDMRQDOFKDQIHY LGRUHDH FRIV. BHBAH VHIYLFH HIHAHHW RUTP MRXUCELOW \R R HJAHMEQ VHYLRHY 1Q
\SHALLF P DNV

© HOUH\KEMPAR U XOWRQLQWH FRXQUIHYLQZ KLFK Z HRSH.DIMUHIWGAR HP SBR P HONDY V' DQG QRIARP SIDGFH FRX@ BOG\R ILGH/RUGI DOSURAHAQIV

: HOWH\XEMPAARDP\ UDGR FRP SB] @Y V/DQG UHI XOMWRQ/LOWH YOURXV| HEH.IO WiM SURYLGH.DD UHI LRG0 DG GRO0I RYH.P HWLIQWHFRXQUHYLQZ KLFK Z HRSH.DM UHDAMS

R HP SR HY LGFOGQ) EXWIRAIP WG\WR Z DIH DQG KRUMY. V DQNVAVAUP LADMRQ @YV 1P P LIWDARY SHMRQEHH IMBDOY ( 5,6$ QZV 26+$ WIXDMRY/ DG WA HA
EHHIW S Q |DOUHRFRP SO Z W \KFK CESIFTEGIQY VRUBH XDMWRQY FRXTS WXV LGHY HI RIAHP HQTANRYY R/ CRNRQ/RUGH DOSRAHHEQIV

1 HZ RUSUIRSRHG U XOWRQY UH DLEQ) FTP DiMAKDQ)HARXG KDYHXQRHIBLOLP SCRVRQRXUBXMCHY

& QP DMPKOQIH KDY EHQWHVKEMAAR LGRUHDHG I RAXVE! YDURXY JRYHP HOBODAKRUMEY DG UHI XORLY DURXQG \WHZ RS ) RUH TP SB1 \WHE\BMR &D0 RQDKDYHIRMS
GINDIRY\WDAZ LOBTXUHOUHS 6 FRP SDQH/CRQ) EXMCHWLQ &DI RGID\R P DNH EURDG EDHS FIP DM UHIMMG GVFRXUBY : HDUH DARMQ) RXUREDI DIRQY XQG-UWHH
SURSRVHS DG HITAMS XV LO \WH 8 QMM 6\BARY DG DURXQG \WH Z R @5 DOG H SHAAIKDAFRP SIOGRH FRXES UATXLUH \KEWDQIDOH | RVWQ \KH | XUAUH &RP SIDGFHZ MW D) QG2 RU
P RUH W) HOAMDY. V RJUBTXUP HQN RUMMRMUIQMSHBIRYY R H MM @YV FRXE@ WNXUH DEAWRIDOH SHIGWUH B\ XV RURKUNKSSTHY : H FOQCRASUHARAKRZ \KH
SIRSRHZLXGV LI [1CDT] HG RUDQ | XMUH®GE DN RUHI XDMNRQY SHYEIQQ) \R FTP DMAKOQIH Z LOXAWP DM O HAARUBMGHN

7HP WWFDLP VDG O \XW UHIDMG WHHR FRXG LRUDHRXUGI DCH SHOHY

) URP WP HVR WP H Z HDUH\VXEMPANR FOEP VELRIKWE, RXUPXWRP HY/ | RUWP M SURKRNRQVHYLFHY JHIHIDDD EDHG RQDIBIHG WP WM GTP DI HWR WH KRV FRYHBGE
RXUFRQIMPNZ W WRHPXWRP HY , Q\RP HIQWBGFHVR WHHF@IP \ \WWHPXWRP HUP D LQADM@OM DARQ RUDEMDARQ SURFHHEQIVDI DQMKVRURHR RXUBIGB/

2 XUNDIHIV DQG UMV P DRI HP HABURILEP VP D GRAKDYHWHLQAMGHG HIHAAR UHSXAQ) RUCDELDN I RUHP SR HH Z RINUHIDAG QMUY \KLG SOV QDELOW FOLP VRUSURSHIV
@Y

2 XUDAR RURKHMI HIV P DRI HP HOAK WP DG SHURUP DQFH P HDUKUAY DUH FUMFDOR RXUU-SXBNRQ DG UAXOVR RSHIDARY © HDWP SYWR P L\ DM UMY WD) R HP SR HH
Z RUN UHIWG LOMUHY DARP RELGH FRIMRQ \MULG SOV QCEAW RUSURSHIY QW WURKIK WHLP SBP HOBMRQR FRP SO0 Z LGH\OIHW P DEIHP HWBURIUP VAL GHG\R | REXV
RQSUAYHQINRQ QG GHRUHDHWHRFFXUHIFHR LGRAGHOVRUHYHIMWDIP D RAFXU 6 XFK LGAGHIWVFRX@S DR KDYHWHH | HAARL GHABELT) LG RUGRUHDMQ) RULQKUIDGRHFRWDG
ILCDADOUAHYHY , RGOV IQRYLQ) LMY RUSIRSHW RWP D EHFDAHGEL P XAMSB! SRIVINDOI CRRLY DMIQULFDQAQP BHUR  Z KIFK D EH RQG RUFRQIRD 7 KHIH RUA
WHH LV QR JXDUIQAH \WDARXUND HIV DQG UMN P DRI HP HQADGG VO HIYV SURIUP V Z LOKDYH \WH GAILHG HIHAAR DYRAQ) RUFRURTIY) DEDSRAMNOH SHOHY DQG QCELOW
H SRXUH

$ GAWRID Z HUARQFHYBIQUANY UHIMMG\R JHHDOICHMY Z RIHWFRP SHQDINRQ DQG DR ACAMN 7 KHIFRXOY DQG UAHYH/ Z HKRT DHEDHS RQHANP DRYVKDANQYROH
DGIUHR MGIP HADGE DUH LKHHQ® YDULE®! DG FRX@ BH RYHIAXP DAG RULQXK | LAHWY, | CAXDORDP V H FHHG RXUHIMP DM/ RAURSHIDALY WXV FRXTS EH P DADD
D HAMG DG RXUCELOMA R \BNHWP HD FRUHARYHIRMRQAR QP IWXMHFRIWVP D EHTOP LWMG

) XHJ VRP HR' RXUFRP P HIRDORXWRP HY BT \WDAZ H P HANFHYEEQ VO HIV FUMAID AR EH HDILEBI VR SURYIGH VHYLFH DQG BLG I RUFRQMRV DG P D) FRQMFW SURYICH I RU
DARP DIF WP LADNRQRUI RUHUMUHR \RP HRUDTR  RUFRQAEFWHHYRUSUR IWQ\KH HYHAZ HI LOR P HAAHMEIQP HDXUW $ FFREQIO U Z HIDOR P DQEQDEHNXDOMVI HV
WGV Z HARX@GH SHUIHFHUHSAHG SUR LBELOW RAWHEWR SRMANVRUFTHON

2 XULQXIDFHFRYHDIHP D, EHLIDGHNXOMVR FRYHUDEMWI QULFDQAIMIH SRUKUHY DG RXUDARXONY DQG UHHYHY | RUXQQUKUHG FOLP VDUH YDUDE®
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© HOHH SRHS \R CCELOMNA \KDADH XQTXH VR RAUBXMCHN DQG \WH VHYLFHY Z H SIRVGH © H P DQEQ FRP P HADDACELOW LQAUDGRH WDAH \WMIBY R SIRSEW CCEAN ,Q
DEAURY Z HOBR P DQEQ RKHJLQXUIGHH DG REHMPEMWROUM WD HVRRY R BAGRIG R FHIBQWSH/R - COELOMEY DQG UNNY + RZ HYH \KAK VRRYY DUH \KEMPAR WP V
\KFK DV GHOANEDY IHMNRYY P IWDQGSRIA H FOMRYY ARP P HIADODYD.MELMW DOG XSSO R ARYHIIHDYZ HODVUM R GHIDOR FRYHIIH GH DXANRUIQROHRA 1 ZH
H SHIHFHXQH SHAMSRUXQRRYHIHG @AY RUL DO R RAULQUKUDCRH SRIAH/CUHMP LQDAGI RUDY. UDRQRUDHGRM | HRAYHLQP MDY RXUUMY Z HP D LGRXUGRMH/ WD
DUHQRAFRYHHG RUWDW FHHG RUFRYHIIH QP LW, Q DEAWRY WHH FOQ EH QR DAXUIGRH \WDAKHWSH/ RUGYHY R FRYHIDIH P CLQELCHS DUH DEHTXOM VR FRYHUWHVH SRIMQIC
\LJ QU LFDQADQE FDBARSKLE UMY ) XUWKHU Z HP D QRAEH CEGIVR FRQMH\R P LQELQRXUH LMY LOWKUDGRH FRYH.I HRURBMEEQ FRP SDUIE® RUDBAMWR DO.QXIDGFHFRYH I HDA
DU-DRIEGIFRAMNQWHHHINDMI QU LEDOAIRGAENRNHYEHFTIP DUMAY

7KHARP P HADOIQAUDGRH P DHMGFOAQ) DARP RELGDQG ACEON [QXUDGFH KDVH SHIHFHE SHIRG/R  LGRIDHE SUHP PV UHSFHE FCECAW KLIKHUGHBAMEGY RUP RH
WAMRYHWLP V|, | VKA WHIB/ FROMXHRUZ RYHD RXULQKXUDGFH FRIVFRXGLGRDHP DMIDD RUFRYHIIHP D BHRP HP RIHGLI LEXOWR RBBIQRQIFA-BBEGIWP V

: HKDYHEHHQDQGP D LQWKHI XUAUH EH\XEMPAAR O KW LOYHIAM DINRQY DQG RKHJSURAHHEQIVZ KUK FRX@KDYH D P DMADCDGHHH I HAARQRUBMGHN

,QWHQRIP DOFRUHR BXMQHN Z HKDYHEHHD DQG P D LQWH 1XMUH EH LOYRIYHG LQ YDURXY FIP V FRQMPMIOGASXMY LOTXLHY LOYHAMDARD/ CLEMDARD DOG QM DARY
(FOAQ  FOP VWDARXULRN RP WIRQY VHYLFH/RUYHFOY AAHG AP DJHRUGMY  FOIP VAKDARXUSHIWARQURO WP LW DG RUDCAADY VHYLFH/ QG QRATFKLEYHWH
GMUBWHXW  FOIP VIHDMS\WROFDOMRY  FDP VUHDMG\R YIRDARQ/R  DOMKWADY VRUFRQKP HUSIRMARQ@Y YV FOIP VUHIDAG\R DIBIDMRQ/E) | HIHID WBM
RUGFDODARRIMAY LFOQQ) WHBHRXUMY DG ( [ AOQIH&RP P MIRQ \WH) HEHIDO7 WDEH&RP P MRQOQE' HEOWY HOAR -X\WIFH R YIRDMRQ/R U XOMWRQY ROVEMM/
FOIP VVUHDMG\R | HEHIOH XM@YV FOIP VUHDMG R HP SR P HARUZ DJH DQG KRAUYIRDMRYY LGFOAQ) FIW CRMRQY XQEHUWH & DT RQD 3UYDMS WRCH V* HHDC
$FW 3%+ $ FOIP \VUADMG\R HYLLRGP HQBOP DMLY DG FOIP VUHIDMG \R DEAMRDODY. VDQG B XOMRYY 7 KRHFDP V SIRFHHAQIVRUQMDIRY HWHUDBRGHRULQ
\KHDIJ WD FRXESKDYHDP DMUDCDGYHYHH | HANRQRXUBXMGHW

5 M\V5 HDMG VR & HIRLQ , QMBRMDOB URSHIN 5 LIKW

2 XUBLDQG UHRIQURQ RUU-BXVBANRQ FRX@ EH LP SDRMS UL Z HDUH QRADEDI\R DAHNOMY SIRMANRXULQMIBRXDOSURSH IV DQG RKHJSURSUHEY . WWKW\KDADUHP DMIDOR RXU
BXMGHW

2 XUCELQUW \R FRP SHMH [ HARYHD G-SHIB/LQ SIWRQRXULL KWAR VHLYLEHP DU \MDEHP DUWY WEGH P HYDQG RMHULQMIBRXDCEURSHW WKWZ HRZ QRUGFHH $ GRRXIK ZH
KDYHVRXIKVHR U IMMURUSURMAWP D) R RXUP CUN HWHULQWHS QMG VB RULQWHFRXQUIEVIQZ KIFK WH  CUHRUP D EHXVHG Z HKDYHQRAIRXI KVR SURKRNRXUP DWLQ
HYHY FRXQUY ) XUHP RUH BHFDAH R WH QLI HHIA 1Q | RIMIQ WGP DN SDMADGE RAHJIQMBRMIDSURSHIY RUSIRSUHBY WKW @ZV ZHP D QRAGFHYH WH P H
SIRMRIRY LO RKHUFRXQMIHY DV Z HZ RXTS LO \WH 8 QWS 6VBIAY |, | Z H DUH XQEB R SIRMARXUSURSUHEY LG RIP DRQ DG BUIQG P HY Z HFRX@ \M | HUD P DMUDODGYHYH
HI HAAR RUU-SXBIRQ DG BXMCHY / MIDARQP D EHGHHADY R HJ RIFHRXULQMIBRXDCSURSHYY UKW DG SIRMPWRXUSURSUHEY [QRIP DR RAR GH HIG DIDQMFDIP V
Bl WLLG SO/ ARDNRXUSURGEN VALYLFH/RUCRMYMIEV LG UQI HWHULQMIDRMOCSURSHY WKW

5 MNV5 HIWG VR 3 XEQF + HIO & UMY

7KHHIHAVR D SDQE-P LF RURKHUP DVRUSXEQE KHOW FRGFHQ FRXQ@SP DMDTD LP SCRARXUBXMGHW

7KHLP SSPAR D SDQE-P LF RURKHUP DNRUSXEQF KHDX FRFHGQY LGFOGQ) AKDQIHYLQ FRQP HUEHKDYLRUDQG GVUHIREY \GHIBQ) P ONHAGRZ QMO DG UMMANRYY RQ
BXMCHN DQG LOAYIGOOCAMMEY FRXTS FUHDM LI QI LEDOAYRDMY [Q \WH JGEDOHREFP\ $ GCAVRIDD JRYHP HOARJUHIXDAY WASROHY R SDOG-P [PV RURKHU SXEQF
KHIBK FRPH.GQY \XFK DV/P DOEDRY GANGRZ QY YOFAGHP DQEDAY RURKHUUAMRNRD/ RORSHDNRYY FRXGS GHIDIYHD LP STRARUBMGHW

7KHXGWP DMLP SCFAR D SOQE-P LF RURKHUP DNRUSXEQF KOG FRFH.0 DOR G-5HIBY RO HYHOWEH RYG RUNGRZ BHGIH RUFRQIRO LFOGIQ) \WH GAUDARQ DG VAYHINY R \VKAK
SDOE-P LFVOQG RKHUP DNVRUSXEQE KHIGK FRGAHGQY DOG UHIAG UHP HADCRUFRQIECP HOAP FDKUAABNHDE SOV RMHAKDQXAR UASRIG\R\MHP

: HOWHXQCEGIVR FRP SBIMD SUHARAWKHI XQ@LP SCRAKDAD SDQG-P LF- RURKHUP DNMUSXEQE KD FRIFH.DZ LAKDYHRQ RUBXMCHN GHR QP HIRVXGFHIBQMY , QDEAMRY
RXUFRP SIDCFHZ W WP HADCRUFRQEICP HWP HDKUA/FRX@SLP SCFW
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RAUM WA RSHDIRYY DG FRXG AMXSARXUBMCHN DG RSHDIRY/ Dv'Z HIDD/WDAR  RAUPXWRP HY DQG VKSSTHY | RUDQLQEH LQW SHIRG R WP H ) XUWHP RUH OERU
IRFHDYDOE@OY P D EHLP SIUHE GHWR H SRKUH BDRBFHR FRP SO Z 1W JRYH.CP HIBD BIXDMAY RUFRQUIAMIOP DUEDMY RURKHUUAXURNRYY Z KLFK FRXE GHIDAYHD
D HAARXURSHIDIY FRWVDQG SUR MIELOWY RUGH) DYHD 1P STRARKUCELAWN \R SURYLGH TXODN \HYLEHY

5 VN5 HIWG VRO DUNHA ROGMRQVDQG ( [ WLLDO) DR

$OHIHHRERP IF FRBWRY LFOGQ) LQOWRQ DG UHINIRNRYY LQ FXWRP HUQVAHIRDY H SHEBWUHY LRUHDWY 1Q LOMAADMY RURKHI GMXSWRYY LQ FHAVWRUILQDCHRDC
P DUNHV JHRSRIWADOGHYHERSP HQV LRUHDWHVLQIXHOBURHY LY. P DMIDCFRW RURKHURSH.DIY FRUWFRX@ P DIMID@ DOHIHD DI HANRXUBXMHW

( FRERP IF GRZ QMUIVP D DGYHYHD D} HARXUFRP P HIADCRXMERP HY (FOGQ) | RRGVHYFH KRSMIIMW DOG | RRG SURFHWMQ) LOBAMMHY Z KRH EXMGHN GYHY DUH SDUWFXOLD
HQUMYH \R DBHYH HRGRP LWV ) RUH CP SBi ZHP D GVH FRP P HIADORXWRP HY DG UHDMS BYHDHY BHFDAH R ARQRIEDARY RUPHWDIRQ R FRP P HIADDBEXMCHARY RU
EHFDAH \WHH BXMCHAA/\Z WK R D GZ HIFRINBURYLGH 3HXDGE WP LW \AYLEHY BBUAHOAGMNREY H SHIAWU/\R POQ R RUBMGHQNORWRP HY | FROKP HY
WAMPAKHUGVAHIREDY H SHIBWUHY GH W LG MR RURKHIHARGRP LF KDBKLSV ZHP D K1 HUID GHRIGH LO UYHGHV 1URP. RAUUMGH-MOHYIFH @HY ' MXSIRY/1Q
FUHEVRUI LCDGADOP DUHN FRX@S P DNH IMP RUH QLI LEXGVRUXV \R RBEIQ RULGRBDH \WH FRINR RAEIQQ) 1LQDCAQ) LOWH IXVWUH |, RUDHY 1O LOMBWADM/ P D FDXVH D

WBAIRQ 1O Q7. KRP H FROAKAIRY RU WHDDHWEM WIQLRIRYY Z KIFK FRYXE@S BAXAOMQ D GFUDH LQ UYHXH : HP D EH (P STRMG B\ JHRSRIMFDOWQUMRYY DG FRQTENV
(FOQQ) FKDQIHY/\R WBGH SRIFLHY DG B XOMRQY \KFK DVABLTY , Q DEAMRY WHIH FOQ EH QR DRXUDGRHY \WDAYXHOSURHY WY P DMUDOFRWW RURKHURSHIDAY) FRWW DR
ZKIFKP D EHEMAARIQOMRTY SUHRKBY Z LOMRNP DAMIDTD LGRUDHLO! XU HLY

5 MNV5 HDWMG VR RXU& DSIMICDQG 2 Z QHIKLS 6 WXRMUH

$ JURXS \WDWFOGH/P HP EHYR \WHE&RP SDQ W%RDUGR ' LUHARLY DQG P DRI HP HWKDY D MI QUIFDQARZ GHIKLS LOMIHAYSXEQF WRANKR@HY P D KDYHQR HIHAWH YRFHIQ
\WH&RP SDQ VP DI H HW

7KH&RP SIQ KDY DMJIQU LFDQMKDKREHUIURYS  Z KIFK LGFOGHY WH &RP SDQ 1V ( [ HRAWH &KOWP 0D ( P HIMYR WHYRDEG * OV : 5 RUQY %06 P HP BHU 30P HD5

5RUD/ AWRARUGRP IGH 7IPRK & 5 R/ DG AHISQ SHIRQY/ DAY D/DJIURKS Z M \MHP  \KH2 6LIQULFDOASKDUHKRTH) ZKIFK DVR ' HHP EHU EHHLADD
KHIS 1Q\WH DIJWIDM (FOGQ) QUHANDDG [QAWPARZ KIS CSSIR IPDMY  SHIFHQAR RXUFARP P RQ BN $ V D UAXOV\KH 6L QU LFDQAB KDUHRTHU KDY LI QU LFDQN
LQOHIH RYHJRXU RSHDIRY/ LGFOAQ) WH HPRMRD R GLHARY DSSIRYDOR  \KEWIQAIOFRLSR DM WIQLRNRYY VKAK DY CFTXMR)Y DQG CSSURYDOR P DL WAL
WRANKREHUDSSURYDOD 7 KLY FREFHORDAROR RZ GHYKLS FRX@S DOR KDYHWHH [ HAWR GHID) LQJ RUSHYHQIMY D\MLGSDMWY [ URP CFTXULGY) FRQURCR \WWH&RP SO DADSUHP P

7KHBLIQUUFDQBKDUHKRIEHUKDY D \EWBQIDCRZ GHYKLS LOMMAVDQG\WHDYDLMEMVR WHERP SDQ VAR P ROWEBFNVR WHLQHWAY) SXETF PD. EHAP WG

7KHDDMAMN R 5 REQAFRP P RQ WRAN VR WH LOMHINY) SXEE LV @P WG \R \WRVH KDWY QRAKHIS B\ \WH 6LI QU LFDQABKDUHKRTHU Z KUK FRX@S GHIDAYHD P SCRAG RAOU
VRN WDEQ) SUFH/DQG 0 HAAKHIEOY R P LGRINY WEFNKRTHY R \HIDRHUNKDLY ) XMUH\VDBY RURKHMBQLANRY HOMMGLOR B! \KHBLI QU LFDOASKDUHKRTHUZ LW UASHRN
R DORUDSRYMRQR WHUNKDUA/RURKHZ [VHFRX@ DOR QHIDAYHD O HAAKHWIAQ) SWFHR - RUFDAH YRTAMIM LOWHP DUNANVRU RXUFRP P RQWRAN

7 KH6LI QULFDQABKDUHKRTEHUFRX@S BN YDURXY DANRQY RUH) DI HLQ FHUBLOQWWDQUDRNRQY\KDWFRXTS GHI DAYHD LP SCRARXUFRP P RO WRAN SUFH RUFDXVH YROWDY LOWHP DN
IRURXUFRP P RORAN

7KH 6LIQULFDQASKDWKRE-UP D 1URP WP H\R WP H DQG DADQ. WP H AVSRH RUFDXAH R EH GVERHSE VKK HIXW RURKHUVHRXUMIEY RULQXNKP HON LQ DY TP RXQAKDNKH
6LIQUUFDQVGKDHKRTUP D GHMP LCHIQIWARBIGVUHIRY \MURKIK UHIIMMBGR | HIQIV RSHOP DHMBQLIRNRYY SUYDMY GH RADMEWIQLRANR)/RURKHZ [VH RUCFTXUHRU
FDOH \R EH CFTXUHG DBAWRIDDHTXW RURKHU LOXUKP HQV R WH &RP SO0 RUGHUYDIYH LQXKP HOV WH YDDH R Z KIFK 1V @ONHG VR &RP SO VHRXUMIY |, Q DEAMRD
GBHEQ XSRODYIUHV R 1CARY \WH 6LIQULFDOASKIWKR@-UP D DADY WP H HYIDIH LQ AVAXWIRQY Z W \WH &RP SO DQG LW DN LIDMY DQG RMHUSHIRYY LGFOGQ)
UABLCHS RANIGH DOYMHY FRFHQQ) WH&RP SO IV EXMCHW P DD HP HQAMMADAD L DEMCDAYH/ DQG AUHRANRY DOG LQ W \RBI QVFUHIRY FRMGH | RUP XD DO LP SBP H
YDURXY SO/ RUSURSROY LQMGHG \R HKOGH \WH YDOH R W LMW HOALQ WH &RP SO LFOAQ) [P RY RAHUWMQIV SIRSRIQ) RUHIHANY) Q' P DAWUWDAZ RXG
FROMPAMRUAXOND L WHOFTXMWROE D) SHYRQR
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DEAURDOHXUMAY/R \WH&RP S0 ROWHGMSRMRQR VHRXUMEVR WHERP SO (L DQH WIRAQY FRERIDMWIQLANRY \XAK DvDP HJHJ WRUDQ] DIRQRUTXADNRY
LQRVMQ) WH&ERP SO RUDD \XEMADY WHIR L D\DBIRMMIQMHJR DP DMIDOIP RQAR DAHVR WH&RP SIQ RUDQD \WEMADY WHFR LY DFKDQIHLQWWH SUAHY
EROGR AURRYRUP DIIHP HWR WHERP SO0 LGFOAQ) DD SOQ/RUSIRSRONY\R FKIQHWHQ® BHURMWLP R QUHRRYRURI LAY H MY YOFDRHVRQWHERDEG Y

DP DMUDORKDQI HLQWH SUAHVCEART DIRQRUAYIGHGSRIA R WHERP SIQ YL RKHUP DAMIDCAKOQ HVIQWH&RP SO VEXMCHVRUFR SRIDMUKRMH YL FKDQIHYIQ
WH &RP S0 IV KD B\ @7 V' RULQWIKP HON FRIMARIGQ) WHIMR RURKHUDRIRYY Z KIFK P D P SHEH WH CFTXMMRQ R FRQUROR WH&RP SO B! DD SHIRQ YL

FDMQ) DFDWR VHRXUMVR WH&RP SO0 R EHGHDMMG | URP DQDINRIOHRXUMIAH FKDQIHRUMR FHDHR EHDARRU H3VR EH TXRAMG LQ DLQMIG-DBUTXRBIROM VP R D
U IKALHG QDR DOVHRXUMIA/ DARADIRY RU 1]  DFOWR HIXW VHRXUMEYR \WH&RP SO EHFRP Q) HIILEGH | RUOMP LDIRQR UILMDAROSXWMOOMRGHARD  J R WH
BHRXUMV( [ FKDQIHS PAR DVLP HIGG , Q\WHHYHARHGLI QU LFDQVMG KDWKRT-LUZ DAR HIDJHIQDY R \WHIRMRQYHXP HIDMGCERYH RXUFRP P RQWRAN SUFHARX@GEH
GHIDAYHD LP STAME RIVKAK CRMRQY AR FDXVH YRIMIM LOWHP DINHNVRURXUFRP P RQVBFN

&HIBQSRAMRYIQ5RIYY , F WVAHIMFDMR LFRRSRIDIRQDGE @Z VP D LKIEMD\INRYHUR WHERP SDQ

5RUD/ ,FVAHWIDMR LFRSRDIRY B\ @ VDG RKHIGRAXP HIV ARQEQ SLRYIMRQY LGFOGQ) DEYDGFH GRIFH UHTXLLAP HOW | RUMBRNKRTHUSURSROY 7 KHH SIRYIMRQY
PD P DNHDWOQEHUR | HJ AKDQIHLQFRQARCRUAEN-RYHUDAKP SADAYVRSSRFGE. \WH&ERP SO0 VYROEGR ' LUHRARYP RIHGL LEXORUH SHOUYH

WP % 8 QHROYHGEWI &RP P HOW
1RH
WP & &\ EHOHRXUW

7KHE&RP SO KDV VHRXUMY LGAGHQAASROH SRIFLHY DG SURFHEXUY I RULGHDM 1Q) DAHMQ)  DQG P DQILQ) P DMIDOUMWY DUIMQY 1URP R BHYHRXUMY IGAGHQIV LGFOQQ)
WRHDUMQ) |URP \KLLG STV VHYLFH SURVGHY 7KH&RP SO Z HBRP HSDQHZ &KIH , QRUP DARQGHRXUMW 2 [11FHJ 2&,62° RQ' HAHPBHU 7KHQZ &,62 KDVRYHJ

VHOW R H SHIHFH LQ LG RIP DNRQ VHRXUMY DG KDY SHYIRA® VHYHS DV &,62 IRUD SXEIF FRPSIQ + H Z LEDEH WH H HRXAYH SUP DUO® WASRQUED! |RJP DILQ)
A BHYHRXULY UMY 7KH&, 62 DXARHY R BHYHRXUNY LGAGHQN DOG FOWI L WHP B\ VHYHIW GYHOLQ CAFREDGAH Z WK \WH & RP S0 WV 6HRXUMY , GRGHW XLGHIGHY Z KIFK
GHMP LHKRZ HIFK R BHYHRXUNY LGAGHOAY P DQDIHG DQG FRP P XQEDAMG 7KH&RP SDQ - XVHY ERW LQM.CDOD0G H \MEDOUARXUAHY/ VR DRVHY UM DQGP DOJHIW, 7 DG [
A BHYHRXULY RSHDIRYY LGFXAQ) P DEIHG VHYIFH SIRCGHY Z KR DMVALQ \WH \KSSRWR NH - BXMCHNV MMMV 7KH &RPSIQ PDl DOR SHIRAFID HYDIH H \MODC
FROUXEDON VR DALAZ LW A EHSHRXUMY LGA.GHOAP DRI HP HQWVSOMEX@® Z KHH DBYDRHS RUNGHADT H H SHWHP D EH UHNXWAG 7 KH &RP SO0 1V, GRGHAS HEROH DG
YUK 1 RIVFDARQ3RIA  RAGCH/\WH SURAHBUA/ WDAKH&RP SO | RTBZ VI RUHYDDDMR DG BFRYHY 1URP DRLCAGHMGFOGQ) ARQEICP HWR \WWH D HRAMG\ P V OOG
WAARLIQ) \X AP VAR QRIP DORSHDARYY 7R @M WH&RP SO KDV GRAKDG DR EHYHRXUMY HYHAKDAP DMIDED [P SCRMS RUDH HAMS LWEXMCHA/ DAD\  UAXOVR RSHDMRQ/
ILCDQADCARQAURY RAWHVHRXUMY R IWSURSUHEY DB

7KH&RP SO KDV DAMIGHS UASRIELIW | RUYRIG RAHIIKAR P EHIARXUMY UMN VR WHS$ XGAWRRP P IWkH Z KIFK P RQMRLY WH R BHYHRXUMY UMN P DIHP HQADQG R BHU
FRQURO XCAIRYY LFOQQ) H \MIDOVHRXUMY DXAW DOG UHRHYHY SHIRGF XSEM/ I URP H SHIHGFHG VHIRUP DOIHP HQMIGFOGQ) WH&, 62 Z KR DUH NORZ BiG) HIEG! CERX
DAAMQ) DQGP DEILQ) A BHUUMWY LFOGQ)  DYCBSURSUDM SURVGQ) XSEDAM/RWHSUHYHNRD GHAMAIRY P MIDIRY DJGUP HADIROR A BHUGAGHV

&\ BHYHRXULY LGAGHONM\KDALI QU LFDQM® LP SCRAKHFRQ LGHNDIW [QRIUMY RUDM@OAOY R &RP SIQ GDRIMHUHITEMN R \WHERP SDQ \ WP RUGHE RN DUHUHSRUMG
R FHMIQP HP EHYR \WH &RP SDQ V([ HRAWH/ HIGHIKLS 7HIP  LGFOAQ) WHEKIH ( [ HRAH 2 11LIFHJ &KIH ) LODGADOR 11LIFHJ &KIH / HIOOR |IFHU &KIH $ GP LQMRDAYH
2 111FHJ DOG&KIH |, QRIP DIRQ2 | LFHJ | RUDAHWP HOAR WH P DMWY R \WHLGAGHWVZ KIFK Z L@EH P DEH XMQ) ERKX TXOQMBYH DQG TXOIMAMYH DEDOVH/\R GHMP LGH DD
(CAGHAV [P P HADM DQG UDRIED ANHD 1XMUH P STAW 6XAK R BHYHRXUMY LGAGHDIV DUH DOR UHSRIMG R \WH$ XAWERP P LWkH &\ EHYHRXUMY LGAGHNV WDAP RGHIDMY
[P SCAWHFRQ LGHQIDIW LOMUNY RUDDOEMN R &RP SIQ COURMHUHIDEON R WHERP SDQ W WP VRUGHE RUNY DUHUBRIWWGR WHE HRXUMY , GRGHS HERQH7HP

I RUDMHAP HIWR \KHP DMIDIW R WHLGRGHOW

2 XUSUYIR FRP SIOGRH DQG GIMEDUMN P DCDIHP HQAMQUDAYHY | REXV RQ \WH WUHDV DQG UMWY VR HQMBUMVH LG RUP DIRQ DOG WH XQEHBLQ) ,7 P V SIRFHMQ) KK
LQRP DARQD/SOWR \WHLP SBP HRBINRQR EXMCHWSURFHKHY © HKDYHDOR
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LP SBP HQMS SRIFLHY DQG SURFHEXUWAY | RUKH DAHWP HOVIGHQIVIFDIRY OQG P OQDIHP HOAR P DMUDOUMWY 1URP R EHYHRXUMW WDV LGFOAQ) LQMEDOMAQQ) X WP
FRUURY DQGP RARUCQ) DQG DXAVBIRAHWH/AR SURKPARHERP SO 1URP LQMEDOD)GH \WIDOYXQHIELOWNY DIG\R FRP SO Z W FRQMP HUSUYCR @ VIQWHDBDVIQZ KIFK
ZHRSHDM ) XUKHJ Z HE@P IWHMMNRQR FHMEQ GO HIRY SWAHEIQ GDIY DG RKHZ [VHSIRMANIG RIP DRQVR FRP SO Z W FRQAP HUSUYCR. @Y VIQWWH DBVIQZ KIFK Z H
RSHIDM 7KH &RP SO DOR KDV D RRW IXQRIRIDDIURXS R U-BUBHQEYHY [URP \HYHDOG-E0MY HONV WDWFRP SUMA \WH 3UYCR &RP P WH Z KLFK P HHV DQG GVRXARHY
LQRIP DARQ DABDITXOUMD UHIAG R R EHYHRXUMY DQG SUYCR  FRP SIDCFH DARH&RP ST LFOAQ) WIQQ) SRIAH/ DOGWHIGY © HOOR WD RQ P RY RMHWQIV
FRP P HADI DYDMDEG LG SOMHY LGFOGQ) YHIERY R EHYHRXUMY SURRANRD M WPV VR DUH \RRY DQG P RQRLIY VR SURVIGH VHRXUMY | RUSIRFHMQ) \MDQWP MWRQ DG
VRIJHR SURMAMGLQ RUP DIRQDQG A 7 KH WP VAXUHQ® XVHG | RAMDQP IWRQDQGCESURYICR SO P HWDLGWIQLRIRYY DOGWHWAKGREI\ X\ HELQSD: P HONDLBY/
WP \VHYHY DR Z KIFK FOQSYXVED P HQNDLGEDBDAIM P HAMBEGAHAR \WHSD P HWDLGLOBMY

7KH&RP SIQ KDVDJIGEDTR EHYHRXUNW WRQQ) SIRIUP \WDABHTXLUAY/DTHP SBR HHY/Z W CFAHWARWHE&RP SDQ. GHEZ RUNVAR SOMASDMLQ U XOUDQG P DQEDARY WHQQ) RQ
KRZ \R EHIZDHR DQG KHS GHHIG DIDQWVA BHYHXUNY UMY $ QR WH &RP S UHIX@® MW WH HILFCR R W WRQQ) HIRW D/ Z HDDY LW \X WP V \R DAHY
YXQHIEONAR R EHIHRUMY UMY LFXAQ) BEBIRS LAAGHONSROHH HIMY

$ QDD WHERP SIQ FROGAN DD ( QMSUNHS NS WHAP HIABAUQ) Z KLFK P DRI HP HOAGHQIVLHY DG TXOQMLHY UMWY LFO@Q) R EHYHRXUMY UMWY Z KIFK FRXQ@S HKDGRH
RULP SHEH WH &RP SO0 v CEAW \R CRKUHYH PXUHOARU | XUMUH VADADLE. REVIAYHY 7 KH FRFOMRQY R \WWH DQQ<00( QMSUMH 5 N $ WHAP HOADUH \KDUHG Z 1\ WH $ XaW
&RP P WHDQG\WHI X@V/ROG 7KH&, 62 DOR UL VZ W \KHS XAWERP P WWHWHWADAD\  SURIMHY DQGJROYR WHR EHYHRXUMY SIRIUP

, WP 3URSHIAHY

7KH&RP SO0 IV DEP LQMADIYH KHIGDOWMY DHRZ GHGE. \WHERP SO) DOGOHEDAGDN  3IHPRMGRIG 1 ( $\EON * HRUID 7KH&RP S RZ Q/RUBDH/
RHJ  BDJK RILFH/DGRSHIDIY | CAGMNY XVHE LOIWBXMGHN DV'Z HITDY\KH5 RTDY 7 NQQ) & HMIGFDME LO$ VB * HRJLD DOG\WH3LALLE' LYIMRQ$ GP LAOVADARD
DOG 7WNQQ) &HIMILQ5 LYHVCH &DNRAD 1 RHR WHBDGK RILFH IQEYIGOD ARMGHHG UBIHIN D P DMIDD 1P SRYIOASK FDOSIRSHW R \WH&RP SO 7KH
| CROWA DUH\XEEB! DQG DEHNXOMR P HAAKHPXUHOADGG WDREIE® CONSDAG XUUHGHB/R WHERP SIQ

MP / HIDBURHHAQIV

,Q\WH GRP DOFRUWHR BXMCHY WH &RP SIQ DO LW \KEMGDUHY DH LQYRYHG LQ  DQG Z LAODFRMXH W EH LOYRYHG 1Q YOURXY FIIP V' DUEEMDNRY/ FROMFPMIDGNSXMY/
LOTXLUHY QKM DARY/ QM DARY DOG\Y DOGRM-UBIXDAY P DN UAD R DOGOUMQ) RAVR - RAUBMGHMAY DQGRXURSHDIRYY 7 KHHP DAMYP D LOYRYH EXVIUHGR
@P WG VR DIBI DR WDARXUVHYLFHY RUYHKLFBY FDAVHG P IH RULQMY  FOIP V AKDARXUVHYLFHY GG QRATFKLHYH \WH GAULHG XAV FOIP V UHIAG \R CFTXAMMWRYY 06
DIBIDMRY B [HIHID WM RU GFDODAKRIAMNY (FOGAQ) \f 1) DAKRIMAY R YIRDMRY/ R BIXOIRY/ RUBMM/ ,Q DEAWRY ZH DUH SOV \R HP SBR P HOAHDAMG
LOMHAM DR/ FDY DOGFTP VIWRP WP HVRWP H Z KIFK P D LGFOGHFM@P VRQ D UHBHHRBMYHRUFDW CRMRQEDLY DIBILQ) Z DIHDQGKRAUMY. YIRDMRYY FOIP VILGGXQEHU
&0 RQDV3UWYDMS WRCH V* HHIIDS PADQG FOLP \/ DOG LM DR UHIMAG\R RXUHI RIAP HOAR - SRIAHP SR P HQABAMRRYH FRYHIDON :  HOUHOOR LQYROYHG I URP WP H
VR WP HLO FHMBQ HOMURGP HQIBCP DALY SUP DU® DUMCQY) LOWHCRIP DOFRXUHR BXAMCHY © HHYDODOMSHIEQ) DG \WUHDMHE FOIP VDG HABEDK QW FRQMIHEA BAHYH/
EDHGXSRQRXRRP HYZ HRXUWHM® EHIHYHWR EHSUREDEGI DG UDRIED HMP CEGILQIFFREIGFHZ WS FARXQIY) 6\BELDY/&RAIDIRY  $6&

7KH&RP ST WABLQY XS R\GHAULHG AP IW FHYSIQ UMWY UHIDAG\R JHHDOICEL.AW Z RIHMIFRP SHODIRQ DG DAR ACELAOW 7 KHHXP DAGFRAWVR H MY DOG| XMHF@IP V
XQEHAHUABIGHGE GWSURIUIP  DUH DARUKHG EDVHG XSRQKIMRLIFDORHBY DV LGAGHIVRARXU Z KHAHUU-SRMG RUXQUASRIMG DIKRXIK CRADOWMBP HOWR WHFDIP VP D CGRAEH
P DCHXQIM XWUHSHIRG/ DIGP D EH\KEVHIXH® UHYMVHG EDVHG RQ GHYHESP HVUHIIG) \R\XFK FDIP V 7KH&RP SO FROAIFVZ 1AW DQLQG-SHIGHAKLLE SOV VR SURYIGH
WHERP SDQ DQHWP DG QCELAMY EDHS XSRQKIWRUFDORDIP VIQ RP DIRQ 7 KHOAXMDUCOWMG 1D P DMUFRQMGHDARQLO HABEDAKIQ) \WHUAHYH DIRQ) Z W P DI HP HW
NRZ BGIHR FKOQIHY 1Q EXMGHW SUIRNH DQG H MM FOIP V FRP SDUHG R PXUWHOAEDDGRHY 0 DR HP HAVY MGIP HOALY LCKHIHQ® \XEMARYH Dv D QP BHUR | CRRLY DA
RAALGH P DRI HP QA NGRZ G5 H QG FRNROS CAURDD  KIWRUFDOLGQ RIP DIRQLY RADEZ D VDQ CFRXUDMLQEFDAROR 1 XMUH HYHQW 7 KH CAROXONY DQG WAHYHY Z HKRG DA
EDHGRQHWP DMAKDAQYRYHDGHIUHR MGIP HAGE DUHLIGKHHO® YOULE®B! DQG FRXS EHRYHIANP DMGRULQU | LELHQWY, | CRXDORTIP VH FHHG RXURMP D RXURSHDIY
UAXOVARXGEHP DMIDD O HAMS DG RXUCELON R\ENHWP HD FRUHAYHCRNRO/AR QP IWXMHFRIVP D EHAP MG
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7KH) HEHIDOTWEH&RP P IRY ) 7&  KDVUTXHIAG LQRP DIRQUAINAQ) FHWIQR \WHE&RP SDQ TV SURNAHY UHIY) \R SRIAHP SR P HQAUAXURRYH FRYHIDON HMIG B
WHERP SIQ Z MK FHMIQR IWHP SBR HY/ 5 RTQV KDV I X® FRRSHIDMG Z W WH) 7 &IV BNXHIV I RULG RIP DIRQ DG IAERQG-G R D) FRFHO/WH  KDYHIGHQIIHG DG Z H
EHIHYHWDARXUHP SBR HH DI UHHP HONV DG SURNAHY DU DQG KDYHEHHD 1X@ FRQUMMAZ L\ | HEH.IDODQIKWADY V D/ Z HIDDY FRP P RQ LGB SUTRNAHY DG CESIFTEG! WEM
HP SR P HQADY V 5 RTIKY KRZ HYHJ FOQERABHARRH RARRP HR \WH) 7&VIQNAY $Q YROQEY DIUHP HQAZ 1M \WH) 7& VR UARYHWH) 7& LQNXALY [V XQENHD \R KDYHD
P DAUDCIP SCAARQS RTGY 7KH) 78 FRXG DOR AKRRHWR SURFH-G\R GMDIRY , Q\WHHYHNR QMDIRY \WH&RP SO0 LYVSUEIHGWR YLIRIRA® GH HIGLWSIIRIAY BEXVZ HOM
XTEGIVR SHERMHRARRP H

WP R 6(&5HXDMRY6 . WINXUWVAWRKHR AHYEBQHMUIRGP HYBOBI DOSRFHHEQIVL WHSIRFHHAQ) BDRIED LOYRYH/SRAMQINICP RHEY \DGRIRYVR

RUP R , Q-0 WH&RP S0 UFHYHE DQRIFHR  DIBIHG YIRIMWRQY DG LG RIP DINRQ WANXHWV | URP GFODIRYH.ICP HOBODAKRUIMY 1Q & DI R AQID | RURKUZ INQ DG
&MN 3HM&ROMRCRSHDIRYY UHIMY \R FRP SIDGFHZ LW HOYLLRGP HQBCDQG RHUUHI XOMRQ/JRYHQQ) \KHP DI HP HOAR AHMEIQ Z DAMWIUHIP \/DQG SHA.GHAVSROD 7 KH
LQMHAMDARY Z DV SR D BURDGHU H I RWWR LOYHX DM Z D KDQBIQY DG AVSRODSRFAHAAY R D QP BHUR LQBMMHY 7KH &RP SO DG GMMPADMRCH V WHIFKHS D
\HABP HQADQGDSD P HIZ DVP DEHGUQ)

) RUXMUHSHIRGY SAMOONR, WP R 5HIXDIRD63  Z HKDYHHBRMG R XVHDWUIKRE R PIAR) ZKK GRYVQRW FHGWHOWHUR  PIAORORJ R RU
PXUHQADAMVDVR * HHP BHU IRUGVFBMQ) HMURGP HMBDSURAHHAQIVAR Z KLFK DJRYH.GP HIBODARRIM 1Y/ D SOV DG WDNQYRYH SRMMIOP RGHBY \DRURYY
: HZ LGOS0 MY \WUAKRE FROMAMM® 1Q RXUDQMO0NG TXIWM® BERW : HZ LEFRMXH R GWFRH D) HMURGP HUBDSURFHHEQIV WDAZ H GHAMP LGH DUH RKHEZ DM
P DAUDD U DLBHWR \WHIP RXQAR SRIVQIDCP RGHBY \DGRANRY/

0 DIHP HQAGRHY QRABHIHYH WDADY SHIAQ) RUWUWDMHG FOIP SIRHHAQ) QMDIRY BIXDMAY CANRY RULQMIMMDIRY HWHJDBRGH RULQ WH DIJWIDM Z LEOKDYH D
P DAUDCOGEYHYHH | HANRQWH&RP SDQ V1 LDGRDOSRIMRY UAXWVR  RSHDIRQV/RUGTXAW KRZ HYHU W SRMEGIWDADQ XQ DYRIEGIRAFRP HR \RP HRUDDR \WHP DALY
FRX@ BAXONQ DFKOL HWDAP LI KWEHP DRMIDOR\KHUAXOWR DQLQAYIGOOTXOMWURA HU

MP 0 LOHBDIHNV' DWFRKUH/

1 RACBSTHE®!
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3$57 ,,

MP 0 DUINHVRUS HIMAMDQAVE RP P RQ( TXIW 5 HIDMG 6VRANKREHJO DMANDQG, WKHUSXURKDVVR ( TXIW 6HEXUMEY
0 DINHVQIRP DARY + RGHY DOG' IMGHGY

7KHFRP P RQWRANR WHERP SO0 VMG ROWHL HZ <RINGVRN ( [ FKOQIHXQEHUWHM P ERCB 2/

$VR -DOOY WHHZ HH KROHYR UFRGR WHERP SDQ VARP P RO + RZ HYHU DOUJHQ® BHUR RAUMKDUHKRTHY KRBWHUNKOUA/IQ? WHHNIP H 1Q
ELR\H.DIHOFFRXQIWVDQG WHIH RUH CR QRAZSSHOURQWH\KDUHKREHUOWP OQEICHS B RUDQM HIDIHQW

" LYLGHIB/ Z LGDEH SD CEGIRQD ZKHD DG LI GHFOWG B RAUYROLE DO Z LOEH \WEMAMR RURYJRQ) CELAW \R JHHDM VK | LFHOAGRRP HDQG | WH DK 1GZ. O [XMH

FCBABOGHHBY DOG RMHUFRQIMIHARY 7KH&RP SIQ H SHAWR FRQIAHWR SD. FDK GLYLGHIBY AR \WH FRP P RQWRFNKRTEHY \KEMAR WH HOLQQIV DOG | LODGADOFROGMRQR
WH&RP SI) DG RMHUHBYDONCRRLY

 WKHUBXURKDVH/R (| TXIW 6HRXUMHY/

7KH&RP SI) AGQRAI-SXUFKDH\KDUARQWHRSHQP DUNGUQ) \WHTXOWUHGG' HHP BHU

7 KHIRWZ Q) \BEGI SIHWHIVWHERP SR V\KDUHUHEXURKDVHCRIN WY | RAMHSHIRGIURP 2 AREH) W' HHP B
7RECXP EHUR
© HIKWG \KDLH/SXURKDHG DV 0 OIPXP QP EHUR
7RECQXP EHUR DYH.DIH SDUAR SXEQFD \KDLH/WDWP D \ HAEH
\KDLH/ SUFHSOIG DQRXGRHG SXURKDWHE XQGHUWH
3HIRG SXUKDWHG SHU\KDUH UHBXUFKDW/ U-BXUFKDHS@Q
2RAREHU R 2
1RMHPEU R
'HHPEU R 2
7RED

(QOGYV  \KDWZ WKHTBE, WHERP SIQ LOFRQGHAIRDZ WS Z WKRTQ) REQIDIRQ/R IWHP SBR HVXSRQYHAMY R \XFK HP SB HATHIXW [ DB/

$VIXWHUGHAUEGIQIRM  6VRFNKRTHY ( TXW DQG1RM  5HIWMG 30MV 7 UDQOAMRYY DQG DQGRXGAHG RQ 1 RYHP BHU WH&ERP SO HOMIG LOR DD
XQEHZ UMY DIUHP HQAZ [\K FHVEQ VHIY) \KDUHKRTEHY DG DQ XQEHZ UMUUHDAY) R \KH\OBI B AHMEIQ VHIQ) \KIWHKRTHY R DQ® BHUR \KDW/R \WH&RP S0 V
FRP P RQWRAN DADSXEF R HIQ) SUFHR SHAKDUH \KH 21IHKY  7KH&RP S UEXUADHG \KOWW/R IWFRP P ROWRAN FRIPXUHQ® Z [\ \KH
2 [IHIQ) |RUCBSIR P DAD P LOIRQ DAWH\IP HSHAMKDUHSUFHSOG B WH XQEHZ UM RU SHUMKOH 7 KLY U-EXURKDHZ DV P DEHLQ FRQGHRAIRQ Z WK D
\FBOUDAMDAKRU] DIRQDSSIRVHGE, WHERP SI) VUROGR ' LUHARLY DG AGQRABBAHWHUHP DQQ) DAXRL DMRQR \KHKDUH U EXUAKDH ST DERSMGLO

7KH&RP SO KDV D \WKDUH WBXUKDH SOQ  DERSWG 1Q W UBXAKDHXS\R  PLAORQ KDWY R \WH &RP SDQ 1V ARP P RQ AN 7 KH WHBXURKDWH SO KDV (R

H SIDIRQ DM $VR ' HHP B WH&RP SI) KOG D WP 0QQ) DAKRY DIRQ\R USXUKDH P LR \KOW/ R \WH &RP SO V FRP P RO WWRAN XQEHUWLY
SIRIUP
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3HJRP DQRH* DBK

7KHIRIBZ LQJ JWSK VFVI RW DI LYH\ HOUFRP SDUMRQR WHPXP XD H\RBDWRANKRE-UUAM O EDHE ROWHSHIRP DFHR WHWRANR \WH&RP SOQ DVFRP SDBHG Z W ERK
D EURDG HIXW P DOHANIQE DG DQIQMY 1QEH  7KHIQBRH IFOGG LQWH IRMZ IQ) JUSK DHWHE 3 ,Q3 DGWH6 3 &RPPHADDGHYIFH  6XSSIH/

QH

IQYHWNMG RQ IQWRFNRUIQGH  IQFIAQ) LHQYHWR HOAR GYIGHQGY
) IMFDO HDUHQEQY ' HFHP EHU

&RS\ WKW 6\BQCDG  3RRW DAYMRQRI 6 3 * GEDO$ QU KW UHVHIYHG

5 ROV, QF
6 3
6 3 &RP P HADBHMAY  6XSSTH

MP 5 HRHIYHE@
MP 0 DQDIHP HOAV' DVAXWIRQDQGS QDOMVR ) [GDQADC RIGMRYDOG5 HXAVR 2 SHDWRQYY
&DAMRQS HIDUAQ) ) RZ DG/ RRNQI VAP HON

7KV$ QQOCE FSRWR)) RP . DVZ HODV RKHUZ UMK RUR DOWDAP HOVE, \WHE&RP SIQ PD FRQEIQ? I RZ DG GRNGQ) WIAP HQN' DV GH LGHS LOWKH 3ULYDM 6 HRXUMEY
/ MIDIRQS HRP $ PR : HKDYH EDHG \WHHIRZ D GRNQ) \WEAP HIV RO RUPUHMNRIGRY/ H SHABIRYY LOMMNRYY BHIHV SOQ/ REVRRYH/ DRXP SWRQ/ DG
SURVIRIRQY CERXAXMUH HYHQW DG | LQDQRLCOWHIGY O HRAMY WH RSHDY UAXOV OGG | LADADOFRQAUMR) R RUBXMQHW $ GRRXIK Z H EHIHYH \WDAKHAH | RZ DG GR\GQ)
DA HON DUH WDRIEG! Z H FOQIRADRXUH\ RX WDAZ H Z LADCRKUHYH RUUHID H\KMHAH ST LQMINRYY RUH SHRBINRYY * HHIDD  \WERP HOW \KDACR CRAUHDMM \R KIRUFDC
ICAW LFOAQ) WP HOV FRFHQQ) SRME®! RUDAKP H5 | XUMUH CRNRQY EXMGHW VDADLHY HYHONV RUUAXOV R RSHIDIRY/ DH |RZ D6 GRNGQ) \WBM HON 7KH Z RB/
SEHIHYH 2 FRQIMXH” 3FRXES” SHAP DM *H SHW 3IOMIG” SPD ~ 3P LIKW *SOQ° 3SRMEG! 3SRAMNID 3SUHIRW 3\KRXG 3ZI@ 3ZRXG D5 MP LMUH SUAMRYY
PD IGQW |RZ DG GRAQ) WP HOV EXVWHIEVHIFHR WHHZ RG/GRYQRP HIQWDADWBR HOAY RWRZ DG GRQ)
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) RZ DS GRAQ) WIM HOVIOWVS QOO FSRWRD) RP . LGFOGH BXVIHCRAMP MAG\R \WBMP HONVUHIDLEQ)

t
t

H +H+ +H+ =+

H SHABIRQYZ 1\ UASHAMR RXUI LGDGADCD0G EXMGHA/ SHURUP DFH QG WDAD

H SOQURQH | RWDQGJURZ \W RSSRUNQWY LFOQAQ) BXVWRAIP MG VR DQIASDMS R DQF DOGOFTXMNRQJ URZ \K DQG UHAHQNDGG | XMUHOFTXMMRQY LOWWHS QMG
GBI DQGLQ! RMIQP DUNANZ KHIHZ HKDYHD SUAHIFHDQGLOA UDARQH | RWZ LW UASHRAR UFHONFDXOMMR)Y

RXUDQIASDIRQR DCRAH HOUR WWIRQ) RUIDQE UYHHIURZ \K
mnfymg@ DOGHIDGAQ) RXUBLDQG/LGRUDH/RUCELOIN VR HQMUGHZ. P DUNHVDQE OXGFK GHZ. DG LQGRYDMYHVHYIFHAKDAEHRUMAYHWHQHB/R RXU

\KHGE CHD OFTXMMWRQH SDQAQ) WHS ROOVICP 1O R BIDG/DGGIMQI &Y \WMP YDOH

WHERP SI) VRBHEWIN LFOGQ) \WDAZ HER QRABHIHYHWKDAD RH SHFHQACFU-DHLQLQMMWAIDAY Z RXGKDYHDP DAUIDCH | HANRQRXUBKOVR RSHDIRQVRUFDK
12 V DQGRXUEHIH \KDVRHIQH FKOQ HUDMUMN Z LACRMDYHDP DMIDOP STRAXSROWHERP S VUHXAVR RSHDMRQY/IRQ) |RZ DG

WHLP STAVR L MIRY FKOQILQY QMDA VBTV WEGHGVSXM | RUMIQH AKOQIHUDMUM. EXMQHW LQMIXSIRQ/GAHR DMIOENDKMY DG FKOQ HVIQ\KH
Z HDKHUSDIWLGQY VDRIV HP SR HHWKRMIIHY DOG\KSSD AOIQLRKHY

RXUEHIH \WWD/Z HP DIQEIQD\K | LAHWBYHCR SURGFAN P DMIDY DG RKHAXSSTHYDQG KDYH TXOM LHG AR SOUIEGISURGAN DG P DMUDY DG RXUCELOW \R | RUAHH
SRMMDXSSD GUXSIRY

RXUBHIH \NDAKHFRQAIFMG DG UHAXUIQY (DMUHR RAUMAYLAHY SURVLGHXVZ W YIMELOUV LR DMI QU LFDQVBRMROR . RXUXMUHUAYHOH
RXUBHIH \WDARXUNA \ADAD LF REVRIYHY Z LOKHS XVAR GUYHFRQMMHG\KAFHWI RUS RTID/

RXUBHIH WDARXUDDI (P HQADRXQGNH - WD LE DDV Z LOHTEBIXVRIURZ. | DAMAKDQ RXUP DNHAVSRMMRQ RAUBXMCHW I RUWH I XWUH DG GHDYHUYDOH | RUDD
MEN-KRTEHY LFXAQ) RAUPXWRP HY RXUMEP P DY RAUFRP P XQWHY DG RAUMKDUHRTHY

RXUBHIH \WWDARXUNFDBIHIEGY GHIYHY R JU-DAHYFHDGSIRVIGHYXVZ 1\ DVI QU LFOQAIGG UHQ RUAQ) FRP SHMYHDGYDQIIH
KDIZ HKDYHADAD LFDTD LQAHIAGLOSURSUHDY URAMY) DG VAKHEXAQ) WRKGRBILAAR LGRUDHRXUFRP SHIMWH DGYDQEIH

RXUBHIH \WDAJ HRIUZSKLE GYHW DERZ VXVAR LGRU-DH ELIGG UHFRIQURY P HNGP DB/R JEEDCRAMEP HY DUGALY. ROEXMQHWDOGWAKQFITH SHINHIURP
WP VIQVHYHICFRXQUHY DGR | HYXVOQRSSRMQW\R CFFHVGHZ. P DV

\KDARXUCFDXAMWRQ WD\ \BLI HVEXM GHWHY\KDAKDYH\WH SRIMNDOR CFKLHYH R DQF JURZ W DG P DUJILQH SDQURQ

RXUEHIH \KDMKURXIK RXUZ KR RZ GHS\WKEMADUHY Z HFRP SHAMH | HRYHD D61 DYRIED Z W RXUFRP SHMRYDVRHR \WHZ RGO BWEHIDIG\MP LW
FRQURCFRP SOQHY

\KDVZ HUHP DQFRP P WHG\R GHYHBSLQ) H AHBMROMBRNDQG QM) LQRXNP

\KDVZ HFRQIMXHVR H HRXM YDURXY VDA LHY SUMRA® LP SBP HQMG\R KHS P MIDMWKHIP STAVWR HFRQRP LF QVXSRLY

RXUEHIH \WDAQMIXY] SHOHZ IOEHDSSK IPDMD  PIARQIQ  DWRADMGZ MWERWRZ IQVXQEURU  6HIRUL RAWY/DQGARP P HIADOSDBHUSUIRIUP
RXUEHIH \KD/AZ HH SHAMR U-DD) HDQH | HAWH\E] UDMR W 1Q

RAUEHIH WDAD/ZHBRNWR  G-P D51 RURKUVHLYLFHVIVAVRIG DG RXUSLSHICH! RUDFTXMMNRQY LY UREXWY

D/ZHUBW  Z HUHP QI RAXVHE RQARQIKRXVLP SURYHP HQAQUDAYH/VR HKDGRH SUR MEELAWY CFURW RXUBXMGHW
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H o+ H +H

WDWPRP SRXQAQ) RSHIDIY FDK | B DG DMIRQ) EDDIGRHKHAMKRXE FRQMXHVR HIEGIXV\R | RIBZ. DEDDFAHE FOSMICDTR-DARQ RDAD
RXUEHIH WDZ HH SSPARUWSRW R RUDQFBYHOH JURZWIQ

RXUBHIH \WD/Z KUB1Z HP D \VHHDMBZ HMBLYWRWH\ HOULQWKH | LIWATXDUMU \WHWIHIW R RAUUHPXUG) UHYHOKHDQG ORI \HYEHVILYHYXVARQLGHIFHIQRXU
CELOW \R P HHARXUI LCDGADORXGRRN | RU

WDIZ HIQMBGWR FRMXHR JURZ \KHEXMGHW LQ\WWHIQMDMRICP DNHVZ KHIHZ HKDYHD SUAHIH DOGWDWVRIHIQFDK HIQQIVIQH FHWR Z RING) FSMICDOG
FDK GHHEHG | RUMRDADLF LOYHWR HQN GG CFDAMMRQY DHRNQMIGHGWR EHLQCH LQWMD UHQYHAMGR I \KRUH

WHHRQRP LF P STAWR FKOQH/AR J GEDOADGH SRIALY LGFXQQ) WHLP SRUMRQR \BLULIY
H SHABIRY/Z W UASHRAR Q. DG LQURYDIYH SURGAW DG \HYLFHY/
RXUDBSURCRK \R KXP DQFCSABCP D HP HOMGFOGQ) WRGIQ) GHYHERSP HOMHAQIRY LGFOMRQ DOGHIDILQ) Z WK RXUGFLCFRP P XQUY

FRQMDARXO LP SIRVQ) RAN HIV FXQMUHOGGP RQRLQ) O HIY JRIY LGFOGAQ) EXWRAP MG\R RXUSIRDARYHCSSURTFK Z LW UASHRAMR VO HAV DG UM
PODIHP HW

RXULRIDUQ) BHIDERHRQS , \WRKQRRI LRV LQVHYLIFHY DG RSHIDARQY DV Z HODY \WH UHDMWE UMNVWWDAFRXG P DMUDD DOYHYHD O I HAARXUBMHWY
RXUSRIAHY DG SURAHEXUA WDNDHGALI GHEWR IGHRN  DWHW DG P DIHP DMUBOUIMNVOUIMQ) |URP R BHYHRXUW LAGVDGS , WHKQRBRILH

QHZ LQRP DR WP VOG\WKQRR\ Z LOBDGR Q. RUP SURYIQ) EXMGHW FOSCELMNAY DG WP @CHEXMGHN SURFHARY | LCDGADOWSRWY) DOGLFTXMMRY
LQMUDIR)

H SHABIRQVZ WK UASHRAR LQMIMVRVOGGH | AT LD/

RXUIRPVRQSUAQ RIRQ) P RGHE] DIRQHIRW DGDRXEMMR FRQMMRXVLP SURYHP HONKRX@B\KSSRYKHIGM LRIHP HOECP DL/

RXUBHIH \WDARXUPXUHOANRDAK DG FDK HNXYDBQVEDDGRHY | XMUHFDK | BZ VH SHRAMGVR EHIHGHIDAGI URP RSHIDIY TR DFFHAVAR G-EWLCAQ) EDFGRQ
RAUFHA RWMCHY RU  BARQARP P HADOSISHUSIRIUP Z KIFK LVEDANMRSSHGE! RXUS HYROLQ) &UHEVY CAMW DVGHICHSEHBZ. DG DYDLOEGIERURZ LIV
XQEHURXUS HYROLQ) &UHEVY CROW Z LAEHVK | LAHAR | LDFH RXUPXUHARSHDIRQY DOG REQ DARQY DQG I XQGH SOOMRQR WHEXMGHN/| RAKHI RUAH-TEGH XAMUH
RXUH SHRBINRQ/\R | XQGRUFREFXOCFRP P L\ HOVLGFOQQ) BDHREDI DARQYDGG-ENED P HWVSUP DU WURKIK FDK JHHDMG| URP RXURSHIDARY/

WDARXUI RAXVRQFUHDACY \KHEHIWAXWRP HUH SHIHIFHZ L@HIEGIDE DORXWRP HUEDHDIGLOWLD BHBAHWHIP RXQAR AXUDCRRW RXUPXWRP HUEDH DQG\WDAR
IRPMQ ROWIVNA REVIRRYH Z HH SHRAWYR HITEG!I URZ \W\KDAZ LARASCFHRXUP DUINANIURZ \N

RXUBHIH \WDAKH&RP SDQ KDY DG YXDMATNXLG DAHV 1 XQRQ VRXUAHY DG LQUKUIGFH DR \R CFFRP P REDM SRMMDO XMUHIQAUDFHRDP V
RXUDBSURTFK \R FEBABCDEBRFDIRQLGFOMYHR  RAULQMIAR SD. FDK AYLGHIB/AR FRP P RO\KOUHKREHY DGR LQYH I DFTXMMRYY

RXUBHIH WDAR SHEQ) RUMUDMIGROIP SIRFHHAQ) QMDIRY BIXDMARY CRIRQRUQYHIIDIRY HWHUDBGHRUQWHDIJBIDM LFOGAQ) EXWIRAIP MAG\R
WHLQTXWY B\ \WH) 7& DQGFDIP VI I(BGXQE-US DN RODVIUYDMS WRGH V* HHID FAZ [GKDYHDP DMIDCDGHYHH | HARQRXUI LGDGADOSRMRY URXWVR
RSHIDARQ/RUTTXLGW

WH\ABELOW DQGOEHRER R RXUI CHOWAR P HARUPXUHADQG UDRIED DQUIASDMG I XMHGHD/ DG

HXP DAV DAXP SWRQY DOG SURVIRNRDY UHIMMG\R RXUDSSTIFDNRQR  FUMAICCAFRXQI) SRIAHY GHAUEHGIQP RIHGABIOKQEH & UMAICS FARXQICY ( WP DMV’
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7KAHIRZ 06 GRAQ) WBAP HIVOUHEDHE RQLQ RIP DMRQDYDMEGIDVR WHEDMR WY U-ERWOE PXUHAV SHABINRYY | RFDWN DQGDAXP SR/ DUGLQRYHDQ® BHUR
MGIP HONV UMY DG XGRHMIQNY |, P SRYIQIVERRLY FRX@S FDXVHCRMOOUAXOVAR QL I HUP DMIDDD |URP \WRHLQAFDAGRULP SIHGE [RZ DG GRNGQ) WBM HOVLGFOAQ) B
RATP IAGR WRHVHVRWIQ \WP $ 351WN) CARY R 30W WP 30 DQIHP HOAV' WVAXWIRQDOGS OMVR ) LDCADOFRQAMRQ OG5 HXWVR 2 SHDIRY R 30W,

DOGHYHZ KHHIQWIVS QQOCE FBRWRQ) RP . |RURXUIVADD HOUHGHG' HAHP BHU DQGP D DOREHGHAUEHGIURP WP HVR P HLQRXUI XUMUHUERWI LG Z LW \KH
6(&

$FFREQIO |RZ DG GRNQ) WIP HIV \KRXT QRAEH UAIHS XSRQ DY USUAHRIMY RAUYLHZ VDVR DR \KEHNXHAGDM DQG Z HGR RAKQEHMINH DY REDI DIRQ VR XSADM
IRZ DG GRNG) \WBAP HOVR UH GRAYHON RURLLFXP \WERHY CNMWH GDMWH. Z HIHP DGH Z KHKHUDVDUAXOWR QHZ LQRP DIRY | XWMUHHHOVRURKHZ MH H FHSWD/P D
EHUTXUGE @

SURHODMRD

7 KV AVPAMRQ WKRXTE EH UG LQ FRIMQRNRD Z [\ RXUDKGMS | LODGADDWIMP HWV DG UM QRM/ LFOGHE HIHZ KHHIQWLY GRRP HOV  VAXAMRQVR WP VDQG\ HIU
R\ HOUFRP SDIMRQVR DG WONMHENMFOGGIQWY)RP . FOIQEHIRXQGLO0 DEHP HOW' WVAXWRQDGGS MOMVR ) LOOGADDSROGUMR) G5 HXOVR
2SHDIRY 1Q30W, WP R RU$S@QOD5HRVWRD)RP . IRUWH\HUHGS' HHPBU 7KHIRTRZ LY GVPXWRY D/ Z HODY RMHJGVRAMRYY [Q WY
GROP HQV FRQELQY |RZ DG GRNG) WBAP HOV 3BDH VFH 2&DMRIDY  6\BM HWS HIDEQ) ) RZOG/ RRNQ 6B HOV OQG 50N ) RRY |RUD GVPAWRQ R
XGFHMEQNY UMWDQGEDAKP SINRQY/DARADAMGZ WK \MHHWEAP HONV

7KH&RP SDQ

S5RADY ,F 35RINQV *ZH 3XV *RAU RUWHI&RPSID ™ VDR LQMCDIRDOHYIEHYFRP SIQ KHIGTXOUMIG LS VBB * HRULDWDASURYLGHY SHANDOG WP WM FRQURC
HLYLFHV VR BRI UMGHMDODOG FRP P HIADORXAWRP HY\MURKIK LW Z KR RZ GHE \KEMADUHY DQG LQE-SHIG-ONUIDROAY LQWHS QUME 6\BIMY & DQDED $ XWADID ( XURSH DG
$MDZ W LOMIDIRTO! IDFKLAY 1Q & DD &HMEODJGE 6RAK S P HIFD \KH &DUEEHID ( XURSH WHO LG3B1 ( DIWS MD $ 1UFD DUG$ XVABID 2 XUSHIADDG WP [\ FRQMRC
\HIYLFHY DIH SHURUP H5 SXUXOQAR WP VR FROMPW\WDAGHAL \WH SURLQY DUDQIHP HAZ W WHPXRP HJ 7 KH&RP SO0 RSHIDMY DV RGH UBRBEGIVH P HADQG WH WXV
R RSH.DARQY DQG W LDGALDOFRQAMRQ DUHGRAMHIDOAXSROD). MQIGIFWRP HJ

6WDWILF 8 SCDWM

© HOUWHI RAXVHG RO FRQIDXRXY LP SURYHP HIWMURXI KRANKHBXMGHN - XUQ) Z HFRQIMXHE\R P DNHWIGH/LQ DI RAUSIADLYR- RAUMRDMILE REMAYHY  SHRSBH LW
PR UGB DOV JURZ WP LQBHNG  RSHIDMRICH I LAHRA

3HRSB) LW
: HARQIQMH\R | RAXVRQ\WHGYHESP HOAR RXUSHRS®B! : - HFRQIXHGR P DNHVRDADLE P SURYHP HOV\R ERK RAUVKSSRIWXQRIRDY Dv/Z HID/\AWHPXWRP HUICAQ) MGHR RXU

BXAMGHY B\ KLY DG RERDAEQ \WH U KWSHRSBILQR WHUIKWIRBY © HIOWRGAHG7KH&R / [ Z KHHRXUSHRS®IP DI HY GHYHES \LYDQABDGHIKLS WAV R KHS WHP
GHYHES WHP VHYHY WHUSHRSBIDIG XGP DMD RAUBMGHW : HUP DQFRP P WHG\R GYHBSLQ) H FHBWR OBBOAIG QMM LORXUNMP V

&XVRP HJ/ R DOV

: HUP DQFRP P WWG\R SURYLAQ) RXUPXWRP HY/Z W \KHEHAVAXWRP HUH SHUHGFH ( 11 HARYHVDBY DG VHYLFHWEH LQ) GYHY KHSHE XV\R FDSMIT) HRQFRQMXHG GHP DOG D06
GHIYHARIG UAXOVI RAH\ HIU Z W RJDQF BWYHXHY JURZLQ) B\ FRP SIHG\R

* IRZ\MO LOBHW

P DG DRAMUBFR G\ HUIQWP VR UYHGY \RIBIQ) CSSW LP DM BORY D) LGRBDHR RYHJ Z W DFDXOMANRY UYHHY  FRQUEXIY
JURZWIQWH\ HU: HFRP SBIMG  WIQURARY/LO (FOAQ DFIXMURY/DG | UDGROMHEX EDAW GUIMQ) LGRJDQF JURZ W DARXUBLIR/ ERK GRP HAVDD DG
LQMIDIRDD

2 SHDIRE IILAHA
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© HVZ KoM P DJLVIQ ZUMWJRWPIIIQIPSIRIQ)  EDLVSRON\R 1Q FRP SIHG \R 1Q 2 SHDAY P OUIQZ DY R UYHQH D
GFUDHR  EDIVSRQND/ARP SIHG\R DG DEWMMG RSHDIY PDJLQ Z D/ QFWDHR  EDIVSROVRMHWHSURAHU2XU  RSHDAY POULQ
UH BRVZ HINHUYROP HVLQWKHI R TXOWAU BWRXURQIRQY) P RGHG] DIRQH I RW SRR XVAR GHIVFUDQLP SIRMQY) P DJLQSIR LGID/Z HBRNWR

$ P RQVOIHGRQ* $$ 3 | LCDGRDOP HDKUA 6HH\WHVAKHEXGV EHBZ. | RUGH LQURYY DG DAVAAWWROR QRO* $$ 3 1LQDGADOP HUEY LFOGQ) D UHFRGAIDIRQ R WHP RWA
GUA® FRP SOEGH* $$3 P HOXUH

,P SOFVMR ( FRQRP LF7LHGY

7 KH FRQMHE GMXSURQ LQ HRGRP LF P DN GH \R LQ MIRY ADQILQ) LOMMADM/ VBV WDEH AV BXMCHN LOMIXSIRQY GXH \R DMIOGVDAMY DQG FKOQIHY 1Q
Z HDKHUSDWHLGY HP SR HH\KRUIHY DG VXSSO AKOIQ IMKHY DIDSRH FKDEBINY Z KUK P D DGYHYHD D HRARXUI XMUH SHIRP DQRH 7KH&RP S0 ARQMAHV R H HAM
YDURXVVIRDADLHY SBYRA® LP SBP HIMGWR KHS P MIDMWKHLPE STFAR WHHHRQRP IF QMXSRLY + RZ HYHJWHERP ST FDQQRABDRIED HAWP DMZ KHMHAKHHVRDAD LY
Z LOKHS P MIDMWHLP STAAR \WHHHRGERP LE GUXSIRLYLOWHI XU

7KH&RP SO0 IV FRORICDAG | LDGADOWERP HQW UH GRAKP Db/ DQG DAKP SWRQVP DEHE. P DRI HP HOARDATH HAKH U-ERNMG CP RXQVR DIVANV DQG COELOMAY DOG UHDMG
AVFRXUVD/R WHEMR \WHARQRIEDAG | LAOGADOWIMAP HQV 7 KH&RP SO FRMGHIG\WHLP SCPAR HARGRP LE WHIBY RQ\WH DWAKP SWRQVDQG HAP DA XVHG LQ ST
\WH FRQRICDMS | LCOQADOWEAP HQV , Q\WHRIIQRQR P D) HP HQAVDIP DMUIDODGWWR HOV QHHADY | RUD I QUSUHHREBMRO R \KH&RP SDQ V1 LCDGRDOBXAOV | RAWH\ HIU
KDYHEHHQP DCH 7 KiVH DEWWR HQVDHR DQRIP DOUHXULIQ) QDMUH EXVIHFRP STFDAG B\ \WH FRQIMXHS XQPHMTQI VKUIRKQAQ) WWHHP DFUR HFRGRP LF WHIBY 7 KHVHYHIRY
P DIQWGH DG GADNRQR  FHYIQ HARGRP L WHOBY FRQIXH VR EH XQRHEIQ DOG DUH QL LEXOWR SUHARW? KHIH RIH RAUCFFRXQIY) HAWP DA DQG DAKP SWRQY/P D AKDQIHRYHU
WP HIQUASRQH\R HARGRP LF WHIB/DQGP D FKOQIHP DAMUDDD LQIXMUHSHIRGY

7KHH MR Z KIFK FKOQILGY LOMBMNIDAY 1Q ONRQ DG RKHUHRGRP IFWHIBY Z LOFRQIHWR P SCRAKHE&RP S0 VBXMGHW 1 LCDCRDCFREWR) DG UAXWVR  RSHIDIRQ/LY
XERHWEO 7 KHH RUH Z HFDQERABDREIE®D HANP DM\KHI XTI XMUHLP SCAVR WHHP DALY DARVP H

5 HXQVR 2 SHDARQ? &RP SOHGWR
7ZHYHO ROMV( QG5 HHP EHJ

9 DUDAH
LQWRADGBY H A-B/EHMDH@DOGP DILQ/
*$$30 HMRV
5 HYHQHY
* IRWSIR W
* IRWSIR WP DULQ ESV
2 SHDMY) LGFRP H
2 SHDY P OULQ ESV
1 HAGFRP H
(36
1 H¥DK SIRMG-GE RSHDI LR

1RQ* $$30 HMFV

$ GUNGRSHDIY) LGFRP H

$ GAVMGRSHDIY P OULQ =Y
$ GRNGQHAGRRP H

$ GRWNG( 36

SONME( % 7" $

$OUING( % 7' $ POUIQ ESV
) BHFDK | BZ
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([ FOMYHR G-8UHADIRQDGIP RWY DIRQ

$ P RQVDHQRO* $$ 3 ILQDCADCP DX 6HH 1 RQ* $$ 3 ) LDGADM HOXWY BEHBZ IRUDAVRXWWRQR QRQ* $$ 3 | LADCADCP HUFVIGFXA Q) DUFRAIDNRQVR \WH
P RWALHRA® FRP SOIEG* $$ 3 P HDXUH

7 KHI RGBZ Q) \EEGISUAHQVI LOCADO.Q WP DARY LFOEQ) RAUMI QI LFDQV] SHOHFDAIRUHY | RARH\E HYHP RQNVHIG-G' HHP BHU oG

7ZHYHO RQMV( Q&-G' HHP EHU

LQWRA\OLY

R 5HHOH R 5HHH

5 HHXH

| AW
S&RWR \HYLFH/SIRIGHG H FOMYHR G-BUHADIRQ OGP RWY DIRQEHBZ
(PS® HHH S-OH/
0 DMIDY DQG\KSSIHY
, QXUDGFHDQGFDP V
) GHV SHAHY
2 \MHUFRWR \HYLIFH/SIRNGG
7RECFRAR \HYLFH/SURNGHS H FOMYHR G-SUHRDARQDQGLP RW DARQEHBZ

600V JHHIDODGG D LQVDAH
6HIY DYGP DM H SHOFY
$ P LQWDAYHHP SBR HHH SHOHY
, QXDFHDGRDP V
) RV SHOHY
2 \NMHDBY JHHIDCDOG OGP LOMADAYH
7REDDBV JHHDIDGG 0P LQWDAH

" HBUADNRQDQG P RMY DARY

, QMW SHOH QW

2\WHU LGFRP H H SHOH QW 2
QR H SHOH

1 HNGQRP H

2WHJFRIWR \HYLEHY SIRYLGHS LGFOGHY | CROMY FRW SR HMREIOVHYLFH/ P DQMIDGRH DOG WEOLY \R\Z D CRHQH FRW DOG RMHUH SHOHY QUAG HDMG \R
SIRMAQ) \HYFHY

2 \H\NOBY JHIHDODGG 0CP LQAMDAYHLGFOGHY| CFLOMNFRIV SUR HMREIOHYLAHY P DQAMIGRHDOG WHEOLY \R \E DHIFHQHFRW EDGGEW] SHOH DOGRMH
DP LQVADAYHH SHOH/
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5 HHXHY
7KHIRWBRZ 1) SWHIVDAXP P DY R BYHHVE, \HYEHRHIQY

5 HYHQMY| ROWH\ HOUHQEHS' HRHP BHU ZHH  BCOR) IGRWDHR P LORQ RU IRP BYHOHVR BARY 7 KHIGRMDHIQUYHHZ D/
OUHD GIYH)E GP OQGIURP RAUPXWEP HY\RDABHP DGHE VARQY \WURXIKRXAKH\ HDUDRURW DO CMIUVHIYLFH RN HIQIV &RP SDUQ) W RUDQF WWHXH JURZ\K
zD/ Z W CFDAOMNRYY DEAQ) GUQ WH \ HIU' 5 FUGHRNID SHIWARQURO BYHDH LGRBDHG CBSUK LP DMY FRP P HUADD SHMVARQARO UYHH LGRUDHG

OSSR LP DMD DG \WLP WM DQG DORLADY  \HYIFH/JWZ CBSUK P DAY (FOAQ) ERK RUDQF DQG CFTXMMRQ UHIWG JURZ \K LQ HIFK DD 2 UDQF BYHDMH JURZ WK
ZD/WRQ) CRIRWRXUVHYIFHR IHIQIV JURZ 1Q) CBSWR [PDMD  LQUAIG-QIO OSSR IPDMY  LQFRP P HIADD DG CBSUR 1P DAD LQWP [\M DG DCAADY TR
7KH&RP SDQ VI RHIQRSHIDMRY/CAFRXQMGIRUDSSIY IPDMY R VREOUHYHDHY | ROWH\ HDWHIGS' HAHP BHU DG

5 HYHOH JURZ \W Z D/ KHOGM. \WURKIKRXWINH\ HOU EXWZ H GG VHH Z HINHUYROP H 1O \WWH | RA TXDUMJGKH \R Z HONGHW LQ RIH WP H VHLYLFHY DARFALDAG Z LW GAW/ | DYR.IEG
Z HDNHUFRQGURY/

$ P RQVOIHGRQ* $$ 3 | LCDGADOP HDKUA 6HH\WH\AKHEXGVEHBZ. | RUGH LQURYY DG DAVAWWROR QRO* $$ 3 1LQDGADOP HUEY LFOGQ) DUHFRGAIDIRQ R WHP RWA
GUA® FRP SOEGH* $$3 P HOXUH

* IRW3 R IWH FOMYHR ' HSUHADIRQ DQGS$ P RUY DINRY

* IRW SUR W RUWKH \HYH P RQKV HG-G ' HRHP BHU ZD/  HARY ODIGFWDHR PLORY RU FRP SO \R BARQ IRUWH\ HIUHGG
" HPEU
* IRWP DUIQLP SIRMHG  EDIVSRIQMR Q FRPSUGW 1Q : HVZ GYHDIHORIRWDQ® BHUR FRWDMRIHVIGFOAQ)  EDMVSRQNIQP DMIDY

DOG\KSSIVODQG  EDMVSRQVIQIQXDIFHOQGFDP V SO RIVAAR  EDLVSRONR KUIKHIGHAARWV Z KIGIHP SBR HHH SHAY/Z HHI GADYDSHRHOEIHR WYHMH

600V * HHDCDQGS GP LQVADAYH

) RUWH\E HYH P RQNVHIGG' HAHP BHU \OBV JHHIODQG D IQVMDIYH 6% $  H SHOHVLGRWDHG PLARY RU FRP SOUHG \R WH \IZHYH P RQIY
HG-G' HHPEU
$VDSHRQMHR WWHXH 6% $ IFUDHS  EDIVSRQN\R 1Q P SIHG R 1Q | RZHJYROP H/ GHIDIYHD [P SCRMS GYHIIH CRRW \HYHIIC

FDMRUH/ SOMDI RIVAAR GZ HILQXUIDGHDGFDP VARV
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" FBUHADNRQ DQG$ P RUYDIRQ

) ROWHE HYHP RQBVHIGHG' HAHP BHU G-BUHADIRQ DG P R DARQLGFHDHG P LARQ RU FRP SOHGWR\H\E HYHP RQMVHIGG' HHP BHU
7 KHIGRMDHZ DV/SUP DUI® GAHWR KLIKHUIP RMY DIRQR LI LEGIDAHNI URP CFTXMUWRYY P RIMREED |URP WHIFTXMWRQR 6CHD

2 SHDIY , GFRPH
) RAWHE HYHP RQMVHIGG' HAHP BHU RSHIDY LGFRP HIGRWDHG P LARQRU FRP SIUHG\R WHSURU\ HU

$ VDSHAHWHR WYHXH RSHDIY LGFRP HG-FUDHG\R IRP LQWHSURU\ HOU 2 SHDIMY P DJIQG-FUDHGEP RMD GAHWR KLIKHUI GHAFRW DG KLIKHVHTIG)
DOGP DN FRWW 7 KLYZ D/SOMDD RIVANE. GZ HIQXUIIGRHDOGFDEP VARV (B HUP DMUDY DQG\VXSSIH/ ARV DQGGZ HIDEP LADAYHFRIV

, QMW [ SHOH 1 HWV
" XUQ) \WHEHYHP RQNVHIGG' HAHP BHU QMM SHOH GNGRUDHS P LAIRQ FRP SDUHG R \WH SURU HDU GXH R \WH LGRUHDVH LQ KH DYHIIH GHRWEDDIGRH
DARADMS SUP DUO Z MK \KWHIMOAHR RU  6HIRJ1 R DY'Z HIDDY ERURZ LQIV XQGHURXUARP P HADOSCSHUSIRIUP 7KLY Z D/ SO RIVHAR. D GZ HJDHIIH

HI HARYH LOMMADM RO RAUERWRZ LQIV : HH SHANQMWMH SHOHWEHDSSWR (PDMD  PLARQLQ DARADMS Z W ERIRZ LQIVXQAHURU  6HIRUL R/ DG
FRP P HADOSISHUSIRIUP

2WH) ,QFRPH ([SHOH 1HWV

" XUQ) WH\E HYHP RQWVHIE-G' HHP BHU RKHU IGRP H H SHOH QWGFUDHG P LARQSUP DUO GAHWRKLIKHUIDQVRQVIBYR QRQ RSHDIRICDIHN

 QRPH7O W

7KH&RP SOQ VHIHAWH\E] UDMZ DV Q AP SGW Q  7KHUBEGUDMLYSUP DO GHRWHSXUFKDHR WU HIEGH HEHDOGRRP W FHAWIQ
© HH SHAVWR U-DD) HDQH | HAYH\] UDMR W 1Q

* HQH.DOR RP P HQEL

2 XUWP GHIYHHG\RIG AXVIQ SIRGAQ) GREBI AIMBYHIH ( 36 DIGRSHDIY FDK IGZ JURZ W RAKHIX@, HIU$ VZ HBRVWR G DG RURXUNHLYLEHY/LY
\RIG QG RXUSLSHICH! RUDFTXAMMWRQYLY URDXA: - HARQMKHGWR LI HIQQII XD LQRXUBMCHMMRIKRW — DQ5Z HOHZ HDSRUMRHE DVZ HEHILQ

© KUP1Z HKOG \RIG | X@ HIUWAKOV RXUI R TXOWWUUAXOVZ HIHLP STRMG B \BZ HJJURZ W LQ FHMEIQ SDWR - RAUBXMGHW DG DGHIDAYHLP SCRWURP Z HDRHU 2 XU
RSHIDAYY P DULQ UH BRVZ HINHUYROP H/LQ\KH | RN TXOWL EXVWRXURQIRQ) P RGH(] DR H I RW SRIMRD XV\R GHIYHJDDLP SIRYLQY P DULQ SR LB DV Z HBRN R
: HFRQMH\R H HRX\WMD EDDGRHG FOSMICDIRDIRQSIRIUP HIEGGE FRP SRXQAQ) RSHIDMY) FDK | B DG DWIRQ) EDDGFH\KHAV

2 XVBR
YRU WH&RP SIQ DQMASDAY

$  7KHXQHOLY KW R FRUH SHWARQARCP DNV DvZ HIDY'5 RIQARYRQ) FRP P LW HQAR RSHIDMREIOH HRXRY \KRX@ \KSSRWICRMHU\ HIUR \WRQY) RUDQF
WYHOHIURZ W [ XURHUFRP SBP HQMGE! DRDALE DG GVASICHS DESURFK \R CFTXAMWRYY

$  $ IRXVRORYRQ P RG] DARQHIRW DRXAMHR FRQMMRXVLE SURYHP HONDQG SUFLQ) \KRXG\KSSRWIDLP SRV P DJIQSIR LGA
$  &RP SRXQAQ) RSHIDNY FDK | GZ DQGDMWIRQ) EDDCFH\KHHNKRXTS FROMMHVR HITE®! D EDDIRHE FOSANCDERFDARQ VADA)\
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7KHERPSI) HSHAW\RUERW W RUDQF BWHOH JURZWIQ © KBIZHP D VHH D VEBZ HUMBYAR WWH\ HOULO WH | LLXATXONM WH WHIW R RAUUHRXULIG)
UAYHOMH DG DAY VHYLFHYILYHY XV ARQ LGHIFHLQ RXUCELOMW \R P HAARXUI LDGADCRA@RN | RU

2 XURXEBRN UH BRIV PXUHAH SHABINRQY DQG LY \KEMPAR \L QU LEDOAXGRHIBQN LFOXQQ) | CRRY GRAUEHG XQEHU 510) RRY POQ R Z KK DHRAWGHWHERP SIQ V
FRQURO

$ P RQVOIHGRQ* $$ 3 | LDGADOP HDKUA 6HH\WH\AKHEXGVEHBZ. | RUGH LQURYY DG DAVAAWMROR QRO* $$ 3 11QDGADOP HUEY LFOGQ) DUHFRGAIDIRQ R WHP RWA
QLA FRP SOEGH* $$3 P HOXUH

1RQ* $$3) ICDQADD HOWKUHY
5 HFRIAGDIRQR * $$3 DOGQRO* $$3 ) LDGADID HDXUY

$ QRO* $$3 | LQDCADOP HDXUHLY DQP HIFDCP FDXUHR |1 LDQRDCSHURUP DOFH 1 LQDCADCERVMRY RUFDK | BZ VIWDAWHWHD  H FOGH/CP RXQIV RULY\XEVRAR DEWWE HON
WDAKDYHWHHIHAR H FOAQ) TP RXQN WDADH LGFOGHE LO WH P RIMGUHA® FRP SOUIEG! P HDKUH FOBX MG DQG SUAHOMS LO DFFRIDGAHZ W * $$ 3 1O \WH FRQRICDMS
B HOVR RSHDIRY/ [LCDIADCSRMRY RUMBAP HIWR FDK IGZV RU  LGFOGH/CP RXQN RULY \XEWMRAR DWW HOWV\KDAKDYHWHH [ HAWR LGFOQQ) TP RXQN \WDADLH
H FOGGIURP \WHP RAWWALHA® FRP SOUEGIP HDKUH\R FOBXOWNG DG SUAHOMS

7 KRHP FDXU/AKRXES QRAEH FRUGHHG LOLVRTMRQ RUDY D\KEWWMAM | RUUAYHH CHAGRRP H HDQQIV SHAKDHRURKHUSHIRP DGRHP HDKUY SUHSOUHG L CAFRUEDFHZ W
*$$3 0 DDIHP HQAEHIHYHY DR \WHH QRO* $$ 3 1LQDGAODP HDMKUY DUH XVH XOWR SURYLGH LOYHWRLY Z W LQRIP DINRQ CERAMWAXUWHAMIHIG/ 1Q DQG SHIRG RHUSHIRG
FRP SDMRY/R  WH&RP S0 VUHKXOVR RSHDIRY $ QDIDOMYR DA GRQ* $$ 3 1 LCDGADOP HDXUHVKRXTS EHXVHG LO FRMCRNRD Z [\ UAXOV SUVHOMS LQ CFFR IDFHZ LW
*$$3

7KH&RP SDQ KDVXVHEWHIRTRZ 1Q) QR* $$ 3 | LQDGRDCP HDXUA/IQWLY) RWP
2 WDQE UMV

2 WDQF UYHOKHY DUH FOBX@MG DY BYHHY GW WH BYHDMY I RP CFTXMMRQY FRP SBIMG Z MMQWHSURU P RQMY DG H FOQQ) \WH UYHIHVIURP. GYHRG EXMGHAMY
$ FDAMRY WYHOMY D EDFG RQWHWIAQ P ROK UYHOH R RAULCFTXLG HOM¥Y 0 DDIHP HOAXAY RUDQE UYHDHY DOG RUDQF UYHHY B\ WSH \R FRP SO
UAYHOMYRYHUYDURXY SHIRGYH FOGQ) \WHLP STAAR CFDXOMMNROY DG AYHAMMUBY

$ANVMGRSHDMY LGFRP HDQG DAWAGRSHDI P DUILQ

$ GWAG RSHIDIY) LGFRP H DG DAWMAG RSHDIY P OULQ D FOBXOAMS B\ DEAQ) EIFN R RSHIDMY LGFRP H\WRH H SHOHY DARADMS Z W WH [P RMYDIRQ R [QEQILE®
DAV DQG DEWF HOV\R \WH | DUYDOH R ARQMY HINFRQUGHDINRD UAXAY [URP \WH CFTXMUWRQ/R ) R 3HXERQURODGG 6 CHID 3HAME RQURO'S GYMAMS RSHDMY) P DULQLY
FOBXIAG DV DOWMMG RSHIDIY LGARP HAVIGGE UAYHKHY 0 DI HP HWVHY DENVMG RSHIDA) LGFRP HDQG DEXMGRSHIDY) P DLULQDYP HDXW/R RSHIDMY SHIRWP DOFH
EHFDAHWWHAHP HDXUA/DEBZ \WH&RP S \R FRP SDHSHIRIP DFHFRQUMM® RYHUYDURXYSHIRG/

$ ARG HAHRP HDQG DAYMMG ( 36

$ GUVIMG QHAIGFRP H DG DAWMMG ( 36 DUHFDBX@AGE DEAQ) EDAN\R\KH* $$ 3 P HDXUA/CP RMY DIRQR  LQIQILE® DAV DQG DEWWK HOWVR \WH [ UYDOHR FROMIIHA
FROUGHIDIRQ UAKANY 1URP \WHIFDXMUWR/R ) R 3HIE RQURODQG 6 CHD 3HWAE RQMRO H FOGQ) JDQVDOG BWAYROWHVDBIR (RO RSHIDARDCDAMN DQG.J QY RQ\KH VOB
R BMCHAY DOGE I XUHNXEWERNY WHE [P SCRAR \WRHH SHOAY JO.QY RUGWHY 0 DEDIHP HOAKVHY DEWMAG CHAIGRRP H DQG DOWAG ( 36 DVP HDXUWR RSHIDIY
SHURLP DOFHEHDAHWHHP HDXUY/DIRZ \WHE&RP SIQ VR FRP SOUHSHURUP DORHARQUMMM® RYHUYDURXY SHIRG/

(%7 $ (%7 $PDULQ DAXMMS( %7 $ DAYMMG( %7' $ PDULQ LGRHPHRBO( % 7' $ P DUILQDQGDAWMKMG LR HQDO % 7' $ PDUILQ

(%7' $ LVABXOME DEAQ) ELFN W GHAIGRRP H G-BUHADNRQ DOG P RWY DIRQ LQMBAH SHOH QHAVDGE SIRYMRQ I RULGRRP H\B HY (% 7' $ P DULQ LY FOBX@AG D/
(%7 $ ANGGE UV $ ORRG( % 7' $ DOGOERAG( % 7' $ P OJIQDHFIBXDAGE | XUNHUDEAQ) EDANWRHH SHOHYDVRADMS Z [\ WH CEWVF HOVMR\KHI DU
YDOH R FROMYHAFRUGHIDAR WAXEY |URP \WH CFDXAMMRYVR ) R 3HWA& RQURODGG 6CHD 3HM&RQNRO DG H FOGQ) JOQ/ DG B ROWH\IBIR QRO RSHDIRIL
DWHV DQG JOOV RQ \WH \OBI R BMCHARY 0 DIHP HOMXAY (% 7' $ (%7' $ POULQ DONVAG (%7' $ DOG DOWMMMG (%7' $ POULQ DV PHDXW/ R RSHDINY
SHURLP DFHEHDAHWHHP HDKUA/DEBZ. \WH&RP SO \R FRP SCUHSHURLP DOFHFRQUMAQ® RYHUYDURXYSHIRGY , GRUP HM % 7' $ P DILQLYFOBXDMS DAKHKOQIHLQ
(%7 $ AYIGGE WHRKDQHIQUAYHDMH 0 DIIHP HWMAYVIGRUP HQB % 7' $ P DLILQDVDP HDXUHR
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RSHIDAY SHIRIP OGFH EHFDOH LY P HDXUH DEBZ V \WH &RP SDQ \R FRP SOUH SHURWP DOFH FROIMAQ®  RYHU YOURXY SHIRGY $ GWAG LGRBP HMED( % 7' $ PDUJIQ LV
FOBXOAG DANH KO HLQDIWAG( % 7' $ AVIGHGE \WHFKDQIHLQUYHXH 0 DCRIHP HAMAY DIWAGLGRUP HQB( %7 $ P DULQDVDP FDXUHR RSHIDMY SHIRUP DOFH
EHFDAH\KLY P HDUKUH DEBZ VARHERP S \R FRP SDUHSHURIP DFHFRQUMMO® RYHUYDURXY SHIRGY

) UHFDKIGZ 1UHHFDWK IGZ. FROMMRD DAWMMG UHFDWK IGZ  DQG DAMMMG | UHFDWK 1GZ. FROMMRQ

) BHFDK |GZ LV FOBXOAGE \WEMFMY FCSMIOH SHIEGUM IRP FDK SIRIGHG B RSHDMY TRV 0 DDIHP HOAKVEY | UH FDK | BZ. \R G-P ROMDM WH &RP SDQ 1V
CELOV R P DQEIQIWDAHNEDH DG JHHDM XMHFDK | GZ VI RP RSHIDIRYY ) UHFDK | B2 FRHMRQLY FOBXDAG D/ MHFDK 1GZ GYIGGE. GHAGHRP H $ GWVAG | BH
FDK |BZ LV FODX®MG B\ DEAQ) EDFN R FDK SURMG-G B\ RSHDMY) RV \WH LP STFAR FHEIO GHID HG LGFRP HVE] SD P HQIV $ GWVMG | UHH FDWK | B2 FROMHMRQ LY
FOBXOME DV DOWWAG I BHFDK 1 B2 GVGHGE QRACFRP H

0 DEIHP HYAKVAYI BHFDK | BZ. ARQYHYRQ DQG DOWMAG | UHFDWK | 7. FRMMRQWR GP ROMDMKRZ. P XPK GHAKFRP HIVFRQHIMGIQR FDK 0 DRI HP HNEHTHYH/ARDVUH
FDK | BZ DOG DEWMMG | UHH FDWK | BZ. DUH LP SRMEQAYLCDQALOOP HDAUAY | RUXVH LQ HYDODMY \WH &RP SOV ATXL.AW ) WH DK | BZ. DQG DOXVMG | UH FDK | BZ. WKRX@S EH
FROUGHIG LO DEAMROWR. UDKHUWDQ DV DVVEWAM | RJ DK SIRIGGE. RSHDIY DR D/DP FDXHR RUGIGW $ GIWRDD WH&RP SIQ W CHIQWROR 1 BH
FDK |G DG DOWMMG | HH DK 1 GZ. VTP WG LQWDAMERY QRAB-SURHNIMGKOOFDK | G V DYDDEG | RUGVAUHIRDY H SHIBWUH/ GAHWR \KH I CRAKDAKH P HDXUHGRY
CRIGHBANKHSD P HQV WXL | RUGHEVWHLYLFH DG RIMHUFRQAIFWOCREQ) DARQYRUSD, P HQVP 0GH I RUBMGHN DFTXAMNRYY 7 KHIH R P ORI HP HOAEHIHYHY/LWA/LP SRVEN
RV, | WHHFDK | GZ DG DOMMMS | UHFDK | GZ. DVP HDKUAARDABURYLGH\XSSOP HBOQ RIP DARQVR RUFRORIEDAG\UAP HONVR DK 1 BZ V

$ONMG\DBY JHHDODGDAP IQWDYH 6% $

SOMRNGE* $ LVFOBXOAGE WP RYQ) WH DOV HOV\R \WH [ UYDDH R FROMYHOAFRQUGHDARY WAXKAY |URP \KH CFDXAMMRVR ) R 3HW&RQURODGG 6CHD 3HW
&RAMRO0 DDIHP HOANFVIGRAGE*  $ \RFRP SIUH6*  $ H SHOFVARQUIMA® RYHUYDURXYSHIRG/

/ HDIHWDIR
/ FYTHDIHWDAR DI L(DADOYDOONRQ P HDXUH LVADBXDAMGE GYIAQ) DOWMMG CHAGEWA DOMMMG( %7 $5 $ GUMMG GHAGEWVFOBXONMGE D3AQ) WKRWMP G-BADG
RSHDIY GDH ICHOW/ R VRBDEY WP G-BWGW D FDK DAYMF HAR R VREDFRORICDMS FDK $ GWMMG (% 7' $5 VAIPXOMSB DEAQ) HRAN W CHNICRRP H

G-BUIHADNRQ DG P RWY DARY LOMMIN SHIH GHASIRYMRQ | RULGRRP H\E] HY/ RSHDIY GDHFRWVOQGE WRAN EDHE FRP SHODIRQH SHOH 0 DRI HP HQAKVHY GYH.IIH DR
DVOQDAHAP HVWR RYHDDITXGW | L(QDADO Gf LBV DOGGYHDIH
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6HNVRWN EHBZ LVDUFRAIDIROR WHQRQ* $$ 3 |LCDQRLOCP HDXUY FRQBIGHS QWKLY U-SRWZ W \WHUP RUNGLHA® FRP SDUIEGH* $$ 3 P HDXUY XQXQWS LOWRADG/

H A-SVEHMDH@DOGGP DILQ/

5 HFRCAGDAROR 5 HYHXH/VR2 WDQAIF 5 HHOXHY
5 HYHOH/

5 HYHOHVIURP CFDAMMRY

2 UDQF BYHHY

5 HROAMDAROR 5 FMGHIADCS HYHOXHVWR 2 LIDALF 5 BGHOADCS HYHXH/

5 HFRCAGDAROR &RP P HADCH HYHOXHAVR 2 UJIDALE & RP P HADCS HYHOXHY
&RP P HIADOYHHY

&RP P HIADOUHYHRGVI U DFTXMURYY

&RP P HIADCRJDQF BYHRHY

5 HFROAADAROR 7H.P WDOG$ CRAIY 5 HYHXHAR2 UIDQE 7H P WDOGS CRAD) 5 HAHXH/
7HP \MDQGDGAMY UYHRGH/

7HP \WDQGOGAADY UYHIHYIURP. CFTXMURYY

7HP \WDQGDGAMY RUDQF BYHHY

5 HFRCAMOAROR ) IDCAKIVHDOG2 WiHJS HYHXHAR2 UIDAE ) LDOFKIVHDOG 2 WHUS HYHOXHY
) WRAWAHDQG RMHUYHXH

) UDGFKVHDQG RIHUUYHOHY | RP CFDXAMURY

) WRAMVHDQG RNHURU DQF BHXH

7ZHYHO ROMV( QG-G' HH-PEHU
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7ZHYHO RQMV( QGHG' HAHP EHU 9 DUDGFH

5 HROAGDWROR! 2 SHOWOJ , QFRP HDOG2 SHDAQ) 0 DUIIOVRS GRMMG 2 SHDWO) , OFRP HDOGS GWWMS 2 SHDW0J 0 DUILO
2 SHDMY LGFRP H
$ FIXOMURQ UHDMGH SHOHY/

$ GUMMGRSHDIY) LGFRP H

5 HYHH/
2 SHDIY POUIQ
$ OMVMGRSHIDI) P OUIQ

5 HROAGDWROR 1 HNVCFRP HDOG (36 \WR$ GAMMS 1 HVQFRP HDOGS GWWMS ( 36
1 HACGFRPH
$ FIXMWRQ UHDAMGH SHIH/
* 0Q GWRQ\IBIR DAHN GV
70} P SRR COWMN HQV

$ MM QHAMRRP H

(36 EDIFDQGAOMG

$ FIXMWRQ UHDWGH SHIH/

* 0Q GWRQVDBIR DAHNV GHV 2 2
70} P SCAWR COWMN HQN

$ ONMUMG( 36 EDUF DQGAOWS

 HIKWGDHDIHWKDWVRAMBEQ)  EDIF
: HJKWMGDHDIHWKDWRAWBEQ)  GOWS

5 HRCAMOAROR 1 HVQFRP HVR( % 7' $_$ QWUMG( %7' $ (% 7' $ 0 DUILQ ,QRUP HOBI %7 $ 0 DUILO $ GUVMG( %7 $ 0 DLILQ DOGS GWVMG, QU HOBY % 7' $ 0 DUIIQ
1 HAGFRP H

" FBUADMRQOQGIP RWY DIRQ

\QMAIH SHOH GV

SURVMRQI RUGFRP H\ H/

(%7 $

$ FIXOMURQ UHDMGH SHOHY/
* 0Q GWRQ\IBIR DAHN GV

SOMMMG( %7" $

5 HYHOH/
(%7' $ POJIQ

JQUPHB % 7' $ POJLQ
$AMNG(%7' $ POUIQ

$ OWVNGLGFUP HOI %7' $ POUIQ

5 HFRCAMDAROR 1 AR DK 3WRYIGHSE) 2 SHDMQ) $ PAMWAMR) UHH&DWK) B7_) HHEDK) BZ &ROHMRD $ GVMG) UHHEDK ) B7, DOGS GKWMS) UH&DK ) BZ & RYHMRD
1 HVDK SIRMGHSE. RSHIDIY CRAAWAY

&CEANCH SHAWUY

) UHFDK 1 GZ

" HD HELQRRP HV SD P HQV

$ ONMG | HHFDK | BZ

) UHFDK | GZ. FRQMMRQ
$ GRRGI BHFDK | B2 FRMUIRD
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7ZHYHO RQMV( QGHG' HAHP EHU

5 HRHIDARQR 6% $ \R$ QXUMG6*  $
6* $

$ FIXUMURQ HDMGH SHOFY
$ONIMGE*  $

5 HHQHY

$ONMGE* $ D/D R UWHRAY

7ZHYHO ROMV( QG-G' HH-PEHU

5 HFRGADARQR ' HEVDQG 1 HAVGQFRP HVR/ HYH.DJHS DAR

GKRWAMP GEW 2
/ R \MP GEW

2 SHIDIY GDHIEOWY

&DK DI HW

$ OMMGQUGEEW

1 HAGFRPH
" FBUADMRQOQGIP RWY DIRQ
JQMAIH SHOH GV

SURYMRQ RUGFRP H\E H/

2 SHIDIY GDHFRW

6\FFN EDHGFRP SHODIROH SHOH
$OMMMG( %7" $5

/ HHDIHDIR [ [
&RQIMVR H SHMH/DARADMGZ W \KHIP RMY DARQR [ QNI LEG DIV DG DAY HOVVR WHI LUYDOHR FRQMY HOVRQUGHDIRQUAXGNY |URP WHIFTXMURQ/R ) R 3HWAERQURDQG6HD3HMERQURD:  KLG
ZHH FOGHKRK H SHOH/IQWIVGRQ* $$ 3 P HDWKUH WWHUHYHQHI URP WHIFTXUHGFRP ST LV UH GRAGIQWIVGRQ* $ $ 3 P HDKUHDQGWHIFTXILHG DAV FRQMEXMUR BYHHIHHDIRY
&RODMVR \WHIDQRIBWROWH\OBIR QRO RSHDIRIXDAHV
7HHVE HIFAER \KHDGYW HQVLY FOBXOMG XMCQ) \WHOSSTFCEGIWIMAY VI UDRY| RAKHUASHAMHSHIRG/
,Q\RP HFDA/ WHP R WHLGEYIGAY 36 CP RQNP D RVDCORBOCRY* $$ 3 ( 36 FOBXDIRYGHRIRXGEQ)

7KH8 6 , QMODCS HYHXHEHVMFHSURGHE GMDWMUUHIH \R DOB\BMR * HRUIDWY SD HY GHWR\KHLP SCRAR -+ XUIFDQH+ HBCH 7 KHIH RUH Z HAGCQRAP DNHDQHXP DMGSD P HQVRUS 6 | HEHIDOLGHRRP H\G
SXERHVIQWHI R TXDIMR 7KDAY SD P HQAZ DVP DEHGAUQ) WHVHRQG TXOWUR

$VR' HHPBEU WHERP SIQ KIGRAMBQEQ) ERURZ LQIVR P LARQXQGHURXURRP P HADCBSHUSIRIUP OGP IA@RQIQEDNRYHBIW 7KH&RP SDQ VMKRWMP ERURZ [QIVOHSIAHOMS
XQTHMWHKRWWHP G-EWTBIRQR RUFRQRICDMEWIAP VR | LQDGADCERIMRQ GHAR XQIP RUY HSAVARXQV

$VR' HAHPEU WHERP SO KDGRAMBQEQ) ERURZ IQIVR PIARQIRP WHIMKOAHR RU  6HIRUL RWVOQGCRRAMBEQ) ERURZ LQIVXQEHMHS HYRVQ) & WHEVY CAAW 7 KRHERWRZ IQIV
DHSUAHOMEXQEHWHERQ WP G-EWDBIROR RXAUFRQRICDMG\WIAP HOVR [LCDGRADOSRANRY AR D P LARQXQIP RWHGAVRQIIG P LARQLOXEP RW HSG-BNMWKOFHFRWIDVR * HHP BHU
$VR' HHPEU WHERP SDQ KDGRAMBQEQ) ERURZ IQIVR P LERQ XQGHMHS5 HYRVLQ) &UHAVY CROW %RURZ LQIVXQEHARHS HRIIQ) &UHAVY CRLOW DHSUAHIMG XQEHMHEQ \WMP GEW
FCBWROR RUFRQRICDAMGMBAP HOVR |ICDGADCRRMR) MR P LARQIQXIP RWY HSG-EWAWOGFHFRWDVR ' HAHP BHU

2 SHIDIY GDHICELOMY DHSBHME XQCHWHRSHIDY GDHICHONY FXUHMIGRSHDIY) GDHICE MM GWRXUHERIRQFEIRY/R RUFRQRICDAG WIM HOVR 1| CDGADCERMRY
SHBHHW R FDK DQGFDK HIXLYDBONSHURKUFRQRICDAMG WP HOVR | IQDGADCERMWRQDVR ERK SHIRG/SUAHIMG
2 SHIDIY GDHFRWW FOGHAKRWMP GDHFRWDXRADMSZ W GDADNKDHDGAUDIRQR P RQKVRUGIW
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/1,48, ,7<$1' &$3,7$/ 5(6285&(6
BRXUFH/DQGS VR &DK

7KH&RP S P LRQR \REOFADK DA HAHP BHU LV KHIB DAYDURXY EDQN.G) [QAMANRY/ $ SSUR LP DAMD P LORQLV KHBLOFDK B | RHIQKEMGDUH/
DOGWHUP 0QQY) P LOIRQLYKHIE DAGRP HANE EDQNY DG DOR LGFOGHVFDK LQ WIQIW

: HIQMIG\R FRQIMXHR JURZ \RHEXMCHN LQWHLOMCDNRIDCP DNHANZ KHIHZ HKDYHD SUAHIFH $ VIWHIDR/AR RAUXQUHP HG HDQQIVIQI RILIQMUNGRRYY Z HDWHYWKDA
IRHIQFDK HQQIVIQH AHWVR Z RING) FEBABCDOGFDK GHHEHE ! RUVADM)LE LQYHE HONDQG CFMXAMNRQY DUHCRAQMGHG\R EHLQEH LMD UHOQMUMGR IKRUAH

© H BHIHYH RXU PXUHAFDK DQG FDK HNXYDBONV EDDGRHY | XUMUH FDK |GZ V H SHAKG R EH JHHDMG |URP RSHIDMY DRV CFRHW \R G-EAILQDCAQ) EDHG RQ RXU
UG RWGHY RU AR FRP P HADOSCSHJSIRIUP  Z KIFK LY EDANWRSSHG B\ RXUS HYRQ) &UHAW COW DY GHIGHS BHBZ. DG DYDIOE®! ERURZ LQIV XQGHURXU
5 HYROLQY &UHAVY CRAW Z L@EHVK | LAHMAR | DR RXUPXUIHARSHIDARQY DQG REQ DR/ DG XQGH SDOMRQR WHEXMGHN| RAKHI RUAHTE® XMUH

6HARUL RM/

,Q) HLTW Z HIMXHG M\ HOUGRAW Z 1\ 0Q DJ.J U DM SUA.SDCEP RXQAR P LARQ GHRY) HELDW WH:  6HQRULRM/ LQDSUYDMSDA-P HOAWR
TXOD HGIQAMMNRIICEX HYSXUMXOQARGHWRY D DOG5XB  $ XQAHUWHEHXUMAVS PAV HIWKHGWH  6HQRUL RMWDWV R SOU UBAHY DAVRXQR
PIQIRQ DOGSOGISSK (PDMD P LEIRQI RUG-EVWAMKOGRH FRWN 7 KHLQMBWAY SO CEGIVHP L DO LQDWHIYRY) HEXOW  DOG$ XIXW R HIFK\ HOUDW
SHDREP EHILQRQ) RQ$ XIXW DG \WH HH SWGASDOLP RXQALY GXH DAKH\P HR P DMUNY : H XVHS WH GHASURAHHDY 1URP MY R IHIQ) SUP DO \R WD

RAMBQEQ) ERURZ LQIVXQEHAHS HYRYLQ) &UHAVY CAMN D/Z HODVI RIHHDOARSRDMSXERH/

2Q0D ZHAFRPPHAGRIWMRHAGYH  PIEROR WH  6HIRUL RAVSUYDMD SOFHGLQ) HEXDY 3 QUWIDL RM/ | RUWH P LAORQR \WH

6HIRUL RAVKDADYH EHHD U MM G XQEHWH 6 HXUMEVS FAR 3( [ KOQHLRM/  $SSI P DAD RWH  PLORQDIJUIDMSUGASIIP RQMR WH
, QUL RIW/Z HIH YDIED WOGHHG DG QRAZ WKGLY. QSUR MR WHH SWDMRQR \WWHH FKDQIHR | HU DOG.Z HHH AKOQIHGIRU( [ FKOQIHL RMVDVR -XCH SXUKDQAR\KH
WP VR WHH RKOQIHRIHU 7 KH ( [ FKOQIH 1 Rl DUHLGHQIFDOLQ DIP DMUIDOASHRAVVR WH, QUIOL R H FHBARDAKH ( [ FKOQIH 1 RV Z LEKDYH GR WM HUUAKIRNRQY RU
WD MDARQUIKW

&RP PHIADCB CEHJ3UWRILEP

,Q0 DK Z HHXEEQWKHS D FRP P HIADOSCSHUSIRIUP XQAHUZ KIFK ZHP D MKHXQHRXUHS FRP P HADDSCSHUXS \RDVRIOR  HLARQ RAMBAQ) DAY WP H Z W
PDMIMWR XSW @ VIR WHOMR MXH %RUIRZ LQIV XQ@EUWWY SIRIUP DH JHHID RWEEQ IRU @ VRUGW 7KH GHASIRAHD/ 1URP \WH WAOGFH R
FRP P HIADDSOSHU DU XVHG | RUYDURXY SXERAY LFOAQ) JHHDOFRSRDM SXERAY 06 IXQAQ) IRUDFXOMMRY $VR ' HHP BHU WHH Z HH P LORY
RAMBEQ) ERURZ LQIVXQEHMHFRP P HROOSCSHUSIRIUP

5HROLQ) &UHEVY DALOWN

,Q) HEXDY WH &RP S0 HOMUHG LQR D FUHAWDIUHP HOV\WH  &UHEWS JUHP HOV ZIW CPRQ) RKHY -30 RUDQ&KDHYON 1 $  3-30 RUDQ&KDH DV
DCP LQVADAYHDI HQMOQVKFK FDSCAW WHE$ GP LQMRDAYHS JHOV

7KH &UAVS JUHP HWSRMGY/ IRUD  ELAIRQ WWYRYQ) FUAWLADY SHYRYIQ) &WEAW CAMN ZKIFK PD EHGHRP LM Q8 6 ' RILY DJG RKMHUPXUWHARHY
VEMAMRD P LARQIRHIQPXUHR \KETP W5 RTQ/KD/WH CE.AW R H SDOGIWERURZ 1 DYDMEQN XQGHMHEBEVS JUHP HONQWHIRP R IGRBDHE BYROLQ)
FRP P \WW HQV RURGH RUP RHWDGRKHVR WP GOVE XS \RDQOEAWRID P LAIRY \KEMAAR WH DIUHP HOAR \WH SOMASDIVY BGHY DOG FHYEIQ RKHJPXWEP DY
FROGURYY 7 KHP DIMUMNY GDMR WHEOQ/XQEHMWHE UHEVS JUHP HQY) HEDT

$VR ' HAHPEU WH &RP SIQ KOG (R RAMBDAQ) ERURZ LQIV XQG-U\WH 5 HYRVIQ) &UHEW) CROW $VR ' HHPBEU WH &RP SIQ KOG RAMDAQ)
ERURZ LQIVR P LORQXQEHMHS HROLQ) &UHEVY CAOW Z KIFK Z HHWENGZ MWWHSURFHO/IURP \WH 6HIRUL R
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/ HWLVR &UHEW

7KH&RP SO P DQEGHS PR LQGWHYR FUAWDVR * HHP BHU DG PICRQDVR ' HHPBHU 7KRHGWLY R FUEWIHBTXGE \WH
&RP SDQ TV LOMXUDQFH FOUHY GXH R WH &RP SDQ IV KLIK GHERMEGI LOXUIGFH SURIUP  \R VHRXUH YDURXY Z RINHYAT FRP SHOUDIRQ DQG FDAOBY LOMKUDGFH FROMFW FRYHIIH
7KHERP S EHIHYHAKDAKDY DEHDOMANG DAV 1XQRQ) \RAUFH/ DG LQAXUDIFHIFFUCY R DFFRP P RDM SRMNI0 XMHLQXIDFHFRP V

7 KHIRTRZ L) EEGIVHIVI RW D\XP P Y R RXUFDK | BZ VI URP RSHDIY LYY DQG I LQDCAGQ) TRV RAKH\ FOVHIGG' HHP BHU DG

<HU( Q&-G' HHPEHJ

LQWRADQE/

1 HVDK SIRNGGE. RSHDMY CRIYLNY

1 VDK XVHGLOLQYHXY CRAMEY

1 IVDK XVHGLOI LODGAQ) R

(IIHAR H FKOQIHUDMRQFDK

1 HAMGRUDH G-RUDH LQFDK DOGFDK HIXLYDBON

&DK 3URMG-GR 2 SHDIYJ $ RN/

&DKIURP RSHDMY CRAMY LV\WH SUGASDORXUH R FDK JHHDIMRQ I RURUBXMCHARY 7 KHP RIMLIQULEDQARXUFHR FDK LQRXUFDK |GZ 1URP RSH.IDIRQY LY FXWRP HJ
UHDMS DAY \WH QUHMR Z KUK LY FRIPAY FDK UAXAY) |URP \HYLFH/\RTS 7 KH P RWNIQULFDQARSHDIY XVHR FDK VR SO RAUVKSSTHY HP SR H DG\

DARRIMAY 7KH &RP SO0 TV RSHDMY TRV JHHDAG GHMDK R P LR DG P LAY | RJWWH \EHYH P RONV HIGG* HHP BHU DG
UAGHRRMHD 7KH PLAR) RJ |GRUDHZ DVGUYHSUP DUO B\ VAR RSHDMY UAXOVOGE\WHWP L) R FDK WFHSWDQG FDK SO P HON\R DG 1P FXVRP HY
YHIRY HP SE HY/ DG DOGUIXDRY DANRIMEY

7TKHERP SO GHHUGIWIRAOW XM HWP DAGIHEHDOGRP H\E S P HQAR WH\VHFRQG TXOWUR XCQEHH | HEH IO+ XUWFCH+ HBCHAVDWMWHIH |, Q
Z HOOR SXUADHG| HEHDOGFRP W FUAWIRUXHRQRXU DG | HEHIDOGRP H\Y WHMEY

&DK 8 VH3LO, QVHANY $ AU

7KH&RP SDQ 1V LYY CRAYANY XVHS FDK R P LIRQ DQG P LERQ | RIWH \Z HYH P RQMVHIEG' HHPBHU oG UASHRIYHD &DK SOGIRU
CFDAVMR/\RDBG P LAIRQ | RUWHE HYHP RQMVHIGS' HHP BHU FRP SDBG\R P LAIRQ | RUWHE HYHP RQMVHIGS' HHP BHU SUP DO
QIYHE WHIFDAMROR 6[HD 3HAMRQUROLQ TKHERP SIQ LOYHAMG P LEIRQLQ FOSMIOH SHIGWMUY GAUQY \WH\ HDU RINVHAR P LARQLQFDK SURFHB/
IURP WH\DBIR DXHN FRP SDHG Z LW PICRQR FOSMOH SHAWWDG P LARQIQFDK SURFHHG/IURP DIHMNDBYLQ 7KH&RP SO IV LMY CRRYMNY

Z HHIXQE-GSUP DUO WURKIK H MY FDK EDDGRHY RSHIDMY FDK | BZ V DG SURAHHBY | IRP ERURZ LQIV LGFOAQ) RXUFRP P HIADOSCSHUSIRIUP

&DK 8 \H3LQ) LODQAQ) $ R/

&DK XWHGIQI ((DIAQ TR/ Z DY P LARQDYG P LARQ GXUY WHE HYHP RONVHIGG' HHP BHU DG UASHAMHD $ \RIOR PLAR)
ZDVSOGIQFDK GYIGHB/ SHAKDH GAUQ) WHE HYHP RQMVHIGHS' HAHP EHU FRP SDUGWR P LARQIQFDK AYIGHIB/SOG SHAKDH GUQ
WHE HYHP RONVHIGG' HHPBHU

* XUQ) WHE HYHP RQNVHIGG' HHP BHU WHERP S UHFHYHG SURFHHB/R PIORQDGSIG  PLAOROR GENIXOGHFRIWVUHDAGWR WHMWXOFHR
WH  6HIRUL RMV 7KRHSURFHHBYZ HIH XVHS SUP DUO VR WD ERURZ LQIV XQEHUWH FUEMDI WHP HWL FASURFHHGY | URP - ERUIRZ LQIV AU \KH\ZHYH P ROV HIG-G

CHPEU ZHH P LOIRQ ARP SOHGWR GHABED P HQVR P LARQGAUY
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* XUQ) WH\EHYHP RQMWHIGS' HHP B WH&RP SIQ SOG P IARQR FROMY HOWRQIGHDIRY FRP SDBG\R P LARQGAUQ) \WHEHYHP RQMVHIGS
" HPBEU , QDEAWRY GAUQ \WH\EHYHP ROMWHIGS' HHP BHU WHERP ST FRP SBIMGWH U EXUARDHR R WH\KDUWWR FRP P ROWRANIRU

OSSR LP DMD P LARQLOFRMQRANRDZ W \WHWEQLRNRQ GAAUEHS EHBZ

2Q1RMPEU WH&RP SDQ HOMIG LOR D) XQEHZ UMGY DIUHP HOVWH® 8 QEHEZ UMY $JUHPHOV ZIW/ 25 ,(F DOG5SRUY/+REQ &RPSI) ,&F
VRIHMH WH2 6HIQ) 6\WANKRGHY D50 RUDQAVIOB! &R // & D/ARBIXQEHZ UM WH38 QGHZ M) UHIY \R\WH\DBIE, WHEHI 6\RFNKREHYR

\KDUR \KH&RP SDQ VAR P RQWRAN SCUYDOH SHAKDH WH2&RP P ROG\RAN  DADSXEQF R HIQ SUFHR SHAKOH WH?  21IHIQ" |, QFROGHIRY
ZOKWH  211HIQ) WHEHIILY 6\RANKROEHY JUIQMS \WH 8 QGHZ UMD RONRQWR SXUAKDVH XS \R DQ DGAWRIO \KIWWVR &RPPRQGWAN WH: 2 SIRJIC
BKIBV 7KH  21IHIQ LFOGQ WH\DBIR WH 2 SIRDOSKDUY FRHGRQ1 RYHP BHJ 7KHERP ) AGCRVHIDD WOWIQWH 2 11HIQ) DUGGG
QRVFHYHD) SURHOVIURP WH 2 1THIQ) |, QDBIWRY WH&ERP SDQ FRP SBIMG\WHUEXUARDHR R WHWDOWR &RPPROGWINRIHIGIOWH 2 11HIQY
IRUCSSR P DMD P LAIRQDAKH\LP HSHAMOHSUFHSOGE \WHS QEHZ UMARWHEHID) 6\WANREHYIOWH 2 11HIKY

7KH&RP SO DOR Z \WKHT P LARQDQG PLARQR ARP P RYWRAN | RUWH\E HYHP ROMVHIGHS' HRHP BHU DG ASHRAYHD LOFRQGHRANRDZ LW\
Z \WKRTBQ) REQIDIRY/R IWHP SR HVXSRQYHIY R \KFK HP SBR HATHIXW [ DB/

6KDUHS HEXURKDVH3 URILEP

Q WH&RP ST VUROGR * LWHARY DAKRL HE WH SXUKDHR XS\R P LARQ KDWY R \WH &RP SO IV ARP P RQVIRAN $ | \WUDOWWA HQW | RUMEFN \STWV \KH \RC
DARRU HG KDY XQ@QUWHKDH BBXUKDHSDRLY P LARQWIBY $VR ' HHPEHU ZHKDHDUP DQQ) DAKRU] DARQR P LOIRQ KDWY/ XQE-UWH KD
WBXUKDHSIRIUP  7KH&RP SO AGCRAN-EXURKDHWKDBVR IWFRP P ROWRAN RQ\WWHRSHDP DN RU

$RRYHEKHD 5 HI MADINRQ

7KH)RP 6 \KHD UILVADNRQ WBAP HOARQ | LB Z W WH6( & WIIMMIG =~ EIAIRQR WH &RP SDQ 1V FRP P ROWIRAN  SUH HUMG WREN. G-EVEPXUMEY G-BRMIY KD
Z DUDQN WKW SXUFKDVH FRQAEFW DQG XQWI RUIXMUHIMMOGFHE, WHERP SO 7KH&RP SDQ P DRI HUDQGE VHIWRP HRUDTR WA VHRXUMIY | URP \IP HVR WP HRWURXIK
XQEHZ UMY EUR\HY RUG-DBLY QUHR® R RH RUP RUH RMHUSXURKDHY WURKIK D EGAN WEGH WURKIK DJHOW RQ D EHMH I RWEDY \MIRKIK DFRP BCDIRQR DO R \WH
CERYHP HARG/R \DBIRUMURXIK RMHUWSH/R WDQLRAIRYY GAAUEHGIQWH) RP 6 7KH&RP SDQ KDVQRWRTS 0O VKAK VHRXUMIYIQDSUP DY RITHIQ) D/R WHAMR
WV)RP . 0 DOHP HOAVFROMOD HYDODMY WHERP SDQ VI QDA DOWKAXUH DG WH SRMMIOGHG RUGMLIEOY R UIMC) DEIWRDOITXAW \MURKIK \WH\DBIR
GEVWRUHDUW VXU 7KH) RP 6 Z LGH SILHLQ-XCH

/ MIDIRY

) RUGVAXWRQ RQ WH &RP SO IV GIDOFRQMIHAHY VHIRM  &RP P W HOW DG & RQMIHIFLHY \R \WWH CFFRP SO0 LQY | LCDQRDOVAP OV DG 30W WP / HIOC
3RFHAQIV

&RQACRXDCS.RP P LW HQN

: HKDYH P DMUDOFDK BN HW | RUNGRZ Q FROMPWDOREQI DARQY DQG FRP P W HOWV IQ \WWH IRP R RSHDMY GDAY DG G-EWREQIDIRYY : H H SHAWR I XQG \KHH
REQDARQYSUP DUKD \WURKIK FDK JHHDMGI URP RAURSHIDIRY SHHARLRM / HDHVOGLRM ' HEARWHIFFRP SO0 LQ) | LQDRDOWTAM HWI RUIXUWHUGHBLY

& UMFDCS FFRXQAQ) ( WP DY

7KH&RP SIQ VIHZ V FUMFDODAFRXQI) HP DY/ \R BH\KRH WDADUH YHY 1P SRVIQAGR WH SRR DOR - RXUI LDGADORRQAEMRY OQG IAXOWV R RSHDIRYY DQG \WDAHTXULH
P DEDIHP HAVP RWGL LEXOVARP SB  RUNKEVMIRRYH MGIP HQNV 7 KH FLUFXP \WBIGFH/\KDAP CNH\WHH MG P HOV QLI LEXONRUFRP SBf - UHIWMVR \WH GHHG | RUP DD HP HQAR P DNH
HXP DAV CERAARHH | HAAR P DAY ARDATUHLCKHIQ® XQFHMEO : HEHIHYHRXUFUIMFDCCRFRYXQIG) HAWP DM\R EHDVI RTBZ V

SFAXHS, QXD 7KH&RP SIQ WAEIQY XS \R\SHALLHG QP W FHABQ UMY UHDAG\R 8 6 JHHDOICELON Z RINHATFRP SHODIRQ OQG DAR ICEOW 5 MW DUHP DDIHG
WURXIK HAWHUKLIK GHOAMEBILQAXUIFHRU | RUS.@UN 3HIERQURO



7CEGIR &

R DQRQ O LADMS JURKS FEBMH LOXUDGRH P HP EHUDWDGQI HP HQAZ KHHXIP DAG FRIWVR H M) DOG [ XMUH RO VXQEHH UABIGHS GBW SIRIUP  DuH CFRXHG EDHG XSRQ
KIIRUFDOWHIGY DV LGA.GHON RAAXU Z KHKHUU-SROMG RUXQUAERMG DBKRXIK CRXDOVAMBP HQAR \KH FDP VP D GRAEH P DCH XQUADI XM SHIRGY DOGP D EHKEHIXHD®
WAYIVHG EDVHG RQ GHYHBSP HOWV LA \R \KAK FOIP V' 7 KH JURXS FDSWYH LV \XEMPAGR D WILG SOV CRXDUDOWYG. HEIGHS B\ \KH FOSWYH P DD HU LQG-SHIG-QAIURP \KH
&RP S ) RUNHKLIK GAMEGILOXIFHSIRIUP \WH&RP SO FROAEAWZ 1\ DQLQE-SHIGHAKLLE SOV CRMOY R SURMGHWHERP SIQ. DOHXP DAGACEMN EDHGXSR)
KIRUFDOR@IP VIQRP DIRQ 7 KHOAMDUOOWMG 1D P DMUFRQMGHDARQLO HABEDAKLQ) \WHUAHYH DIRQ) Z W P DI HP HOWVNGRZ BGEIHR KO HYLQ BXMGHN SURNHDG
H LMY FOIP V FRP SDUHG \R PXUHAEDDIGRHY 0 DEDIHP HOAV MGIP HALY LGKHMQ® \XEVIRRYH DV D QP BHUR | CRRLY DUH RANGH P DRI HP HQAW NORZ BEIH DQG FRQURD
$ GAWRDID  KIRUFDOLQ RUP DINRQ LY QRADZ D V DQ CFRXUDM LOBFDNRQ R 1 XUAUH HYHQV 7 KH CAROXOY DQG UAHYHY Z H KR DUH EDHG RQ HAP DM/ \WDAQYROYH D GHIWHR
MGIP HOADQG DUH LGKHHO® YDUDE®! DOG FRX@ EH RYHINP DG RULQU | LFLHQW, | CRXDOFDIP VH AHHG RXUHAP DY RXURSHIDICY UKV FRX@ EH P DAUDD O HAMS DG
RXUCELOU \R\BNHWP HD FRUHAMYHIRNRQAR TP IWXMHFRIWP D EH@P MMG

7KH&RP SO FRQMHY\R EH SURTRRYH LV HIV DQG UM P DRI HP HQAR GHYHBS DQG P DQEIQ RYRQ) SURIUP VAR UH3FH DQG SUHYHQNGAGHQW DG FOIP V , QUMDAYH/ WD
KDYHEHHQLP SBP HMG LGFOGH UHNXLHG SUH HP SBR P HOWAUHHIQ) DQGRYIRQ) P RRUYHKIFGIBFREG U | RUDIDAUYHY SRR | HJSK MDY IRUGHZ. HP SB HHV SUHKLLA
WDQCRP DG SRVCAGHOAAX] WY GUYHMDQCQ) DOGSRNCMY QUHWIDIHI RUZ RIN UHIDAGLOMURY/

5 HAHQVS FFRXQIY * XICDQAHDQG2 \WHU3 RIFLHVDQG( WP DAY
6HH1RM 6XPP DY R 6LIQULFIN/S FARXQIY 3RIAHARWHIFRP SO0 LQJ | LCDADOWEAP HQV 30W, WP RWMV)RP . |RUXUHUGWXWMRD
MP $ 4 XDOMDAHDQG 4 XDOMWYH LWRBRXUA/DERMD DINHAS N

0 DUNHAB DN

7TKHERP S0 LV \XEVPAR LOMADM UM H SRKHWURIK ERIRZ LQVRQIW  AIGIRQ UAYROLQ) FUAWCAMN WH 5 HROLQ) &UHAVW CRAOW  DQG RQIWARP P HALC
SCBUSIRIUP $VR ' HHPEHJ WH&RP SI) KOG QR RAMBQAQ) ERURZ LQIV XQEHUWH 5 HYROLQ) & UHAWY CRAOW DG PIARQR RAMBAQ) FRP P HALC
SCRUERURZ LQIV 6HH1RM ' HEVWR\KHIOFARP SDQ QY | LCDCADOWEAP HQWVI RUIXORHUGHEIY I DEQ) GEW HER QRABHIHYHWWDAD RH SHHOAGRUHDHLQ QMWD
IRUH CP SB1 Z RXT@ KDYH D P DMUIDOH | HFRARY RAUAKWR RSHIDIRQYRUFDK 1BZ V 7KH&RP SIQ LV OBR H SRHGWR P ONHAIMY DIMQ) [URP FKDQIHVLQIRIHIQH FKOQIH
(DM 7 KH&RP SIQ. EHIHYH/WDAKLY | RIHIQH FKOQIHUDMUM Z LOGRADYHDP DAMIDOLP STRAKSROWHERP SO0 VUHXOWVR RSHDIRY/IRQ) IRZ DG
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MP ) ICOCADCBWDAP HOVDQGEXSSBP HOM * D
0$1$* (0 (17B5(325721,17(51$/ &21752/ 29(5),1$1&,$/ 5(3257,1*

7RWHEWANKRTHYR 5RO , G

7KHP DDIHP HOAR 5 R0 ,F DG \KEMGDUHYLY ASROMEG! | RUPBEOWKIQ) DQG P DQEIQEY DEHNXDM LQMODOFRQMRORYHUI LDGADOBER WY |RUWHERP SIQ 5 R/
& POQHQ/DM VAP R LOMODOTFFRXQMY FROURY GALIGHG R SURYLGH UHDRIEG DAXUIFH DAD U-DRIE® FRAMKDADXHN CUH\D HIXDUGHS DI DLOMBRW RUXCDR ] H>
XVH DG \WWDAKH | LCDQFRDOUHRU By DUH DEHTMXOM DG FOQ EHUHDHG XSRQWR SURGKFH | LDQRDOWBAP HOVLQ DFFREDCFHZ WK DFFRXQIY SUCHLSBVIHHIDM CFRHBAGLOWHS QWG
BVBM/R $ P HIFD 7 KHLQMCDOFRQUROX VAP LVDXIP HAMGE\ Z UMWY SRIFHY DG SURFHEUY DLQMIDODXAVEIRIUP COGWHVHBRIRODGWIQQ R XN IHESHIRQGD
7KV VAP LGFOGHY SRIALHAKRDABITXILH DEKHUHIHVR HMFDOEXMCHN \BED.B/ DG FRP SIDFHZ W DRDSSIFCEGI QY VOQG B XDIRY/

8 QEHUWH \KSHYIMRQ DQG Z W \WH SOMASDIR) R RXUP DOIHP HQWLGFOGQ) . RXUSUKALSDOH HRXAWH R 1 LFHU DQG SUGH SO0 LCDQRDODYG SUGALSDOCFARYXQIY) RILFHU ZH
FROGAWG DQHYDODMRQR \WHH | HAYHIHW R \WH GHAIQ DG RSHDIROR LOMOIOFRQARY RYHUILDGCOWERWY DVR * HHP BHU EDHG RQ FUMLD HABEDKHG LQ
WH  QMIDCRROANRD |, QRMIWDAG) WP HZ RINIMKHGE WHERP P IWKHR 6SRQRIQ) 2 UIDQ] DARY/R WH7WOZ D &RP P MWRQ YDHEROWLYHYDODIRY P ODIHP HW
DAHRP HYWWDVE RTIY ,(F P DQEIGHSH | HAYHLQMCDOFRURCRYHUI LGDGADOUERWGY) DVR ' HHP BHU

7 KHLQG-BHIGHOAH MG SXETF DFFRXQIY (WP * HRWH  7RXAKH/ / 3 KDV DXQWGE WH FRORIEDMG | LDRDOWIAP HQVDYR DQG | RUWH\ HOUHIGS' HAHP BHU
DQGKDVOOR IMKHGWHUUBRIWROWHH | HFAYHIAWR \WH&RP SO0 IV LOMCDOFROURCRYHUI LCDGRDOUERWY) LFOGHGLOWY BERWRQSIH

V. -HUU\ (I *BKOKRI V. .HQQHWK " .UDXVH

-HUU\ ( *DKOKRI .HQQHWK ' .UDXVH

BUHVLGHQW DQG &IKIFHIU([HFXWLYH 21 ([HFXWILKFHM SUHVLGHQW DQGLE&EKUHI )LQDQFLDO 21
BULQFLSDO ([HFEXWLYH 21 BULQFLSDO )JLEBQFLDO 21

$WODQWDD *HRU
JHEUXDU\
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50
7RWHWINGRTHYDQG\WHYROGR ' IWHARYR 5ROV, @F

2 SIQRQRQ, QMLDCE: ROMRCRYH) LDCRDCH HSRUAQY

: HKDYH DXGWMG WH LOMCDOFRQURORYHUI LCDGRDOWERMYY R 5RA0Y ,F 06 WEMADUH WH3&RPSI)” DVR ' HHPBHU EDHG RQ FUMLID HABEDWHS 1O
,QMIDOSRMRY , QAIUDAG) WP HZ RN IMKHGE, WH&RP P WHR 6SRORUCQ) 2 UDQ] DIRY/R WH7UDZD &RPPIWRY &262 ,QRXURSQRY \WHERP S
P DQEQHG 1QOOP DMIDOUASHW HIHARH LOMIDOFRURORYHUI LQDGADOWERWY DVR * HHP EHU EDHG RQ FUMID HABEDKHGLQ, QMIDOSRORT  , QMDA
) P ZRIN IMKHGE &2 62

- HKDYHDOR DXAWMG LQDFFR EDCFHZ W WHWEEDGY R WH3XEDF &RP SO0 $ FFRXQI 2 YHILIKVWARDG 8 QUMGE\BAN 38$2 % \WHFRQRIEDAG | LQDJADOWBAP HOVDY/
R DQGIRUWH\ HUHIGG' HHPBHU R \WH&RP SDQ DG RXUMBRVEDMG) HEDW H SUAKHG DXQNXDT LHG RSQROROWRHI LADADOMIM HOV
YDMVIRU2 SIQRY

7KH&RP SO0 VP DRI HP HQAY UAGRQUEGH | RUP DQEIGIQ) H I HAMHLQMCDOFRQARCRYHUI LCDGADOUSRGY) DG | RUWDWHAP HIWR WHH [ HAYHHAR LQMDOFRQURORYHU
ILCDADOWERNG)  LFOGHS LQ \WH DFFRP SDQ LQJ 0 DIIHP HAY 5 HBRWRY , QMEDO& RQARO2 YHU) LDGADDS HSRWG) 2 XUUASRQUELDN LV \R H SWAV DQ RSIQRY RQ WH
&RP S 1V LOMCDOFRQURORYHUI LODCADOWER WY EDHE RQRXUDKGW:  HDUH D SXEQF CRFRXQIY 11UP UHDIMMUHG Z W \KH 3&$ 2 % DG DuH WATXLUHG \R EH LQE-BHEHOAZ LW
WASHAMR \WH &RP SO0 LQ DAFREDFH Z W \WH 8 6 | HEH.DOV-RXUMYY @\ DG \WH DESOFCE®! KBV DQG WHIXMIRYY R WH 6HRXUMY DQG ( [ FKOQIH &RP P MIRQ DQG \WH
3&$2%

: HFRQBAMS RXUDGWOQ CAFREIGRH Z WK \WH WIEGY R \WH3&$ 2 % 7 KRH WBQELBY UNXUH \WDAZ H SOIQ D05 SHIRP WH DXGWR REELQ WDRITEG! DAKUIGRH CERA
Z KHKHUHI HRARYH LOMIDOFRQURORYHU | LDGRDOWERMYY Z DV P DQEIGHS 1Q DIDP DAUDOUAGHW 2 XUDGWFOGHS RBBIQQ) DO XQEHWEEQ R LQMCDOFRQNRORYH)
ILCDGADOWSRY  DAAAQ) \WHUMN\KDADP DMIDCY. HONGHWH] LWV \MXY DQGHYDODMY WHGMIQDIGRSHDY HIHAWHHNR LQMIDOFRQURCEDHG ROWHDAAKHG UM
DGSHIRIP QI \WKFK RMHUISURFHEXUA/DVZ HFRQUGHMG QHAHADY  LOWHALURP IR - HEHIHYHWDARKUDXAVSURYIGHY DUDRIEGIEDLY | RIRURSIQRD

" HIQUWRQDQG/ P MMRVR , QMUCDO ROARCRYHU) LQDQADS HBRUAQ)

$ FRP SO0 VLQMCDOFRQNRORYHUI LDGALDOUHSRGY L DSURFHW GHLI GHGE R SURYLGH DR CEGI DAKUIIFHUHI DEQ) WHUHITEQNV R | LCDRDOWHERYY DG \WHSU-SDDNROR
I LCOGACOBIAP HON | RUH WWIDOSXUSRAY LQ CFFRUEIFH Z LW JHHIDI CFRFBIMG CFFRXQIY SUCASBY $ FRP SO0 1V LOMCIOFRQURORYHUI LQDQRDOU-ERIGY) LGFOIGH/ WRH
SRIAH/DEGSURAHGUAWDN  SHYBQWRWHP DQMIGFHR UHFRUG/WDMOQ UDRIEGI GO CFRXUDMD DQG | DL® UH GRAKHWDQLRAIR)Y DI AVSRMR/R \WHDAHVR \WH
FRPSI0  SURVIGH UDRIE®! DAXUDGFH WDANDQLRNRDY DUH WFREHSE DY GFHADY R SHIP IMSWSOUDIRQ R | LCDQRDOWEBRP HOW 1Q CFFRUEIFH Z W JHHIDED CFR-BAG
CFFRXQIY SUGASBY DG \WDABFHSVOGH SHIAWU/R \WHFRP SDQ DUHEHQ) P DGHRQD LOOFFREIFHZ W DR DARYVR P OIHP HWGAUWRRYR WHFRP S
DG SIRMGHUDRIEGIDAXDFHUHDAQ SUYHMRORMP HD GHARIROR XQDAWRU HEOFTXMMRQ XVH RUGVSRIMRQR WHFRP S0 W DAHMKDNRXE KDYHDP DMILC
HI HANRQ\KHI LCDGALCOWEAP HON

YHDAHR W LCKHHQAP WMIANRYY LQMEDOFRQARORYHUI LCDCADOWERYWY P D GRASUHYHDARUGHARAP ABIAP HQV $ GR SIRMANRQ/R 0D HYDODIRQR HIHAWHIHKV R
1 XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQIRY P D BHFRP HLQDEHDOM EHFDAHR  FKOQIHY LQ FROBURYY RAKDAKH GIUHR  FRP SIDGRH Z LW WH SRIFLHY RUSURAHBAUA/
PD GHMIRDM

V' HRWM 7RAKH/ / 3

$\V@QD * HRUID
) HEODW
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50
7RWHWINGRTHYDQG\WHYROGR ' IWHARYR 5ROV, @F

2 SIQRQRQWH) LADCRDCB\VIMP HOW

© HKDYH DXQWG \WH DFFRP SDQ LQ) FRORIEDMS WP HOVR | LQDCADDSRMRQ R 5 RN ,(F DG \MEMADUHY/ WH &RPSI)  DVR ' HAPBHU 58] WH
UM FRORICDAMG I HOVR LGARP H FRP SUKHUYHLGRRP H WWRANKREHY HIXWY DG FDK | BZ V 1 RUHIFK R WHWUH\ HOW/IQWHSHIRGHGHS' HAHP BHU DG
WH UHIDAG QR FRODARYHD UH HUHG\R D/WH | LCDGRCOWBAP HON , QRXURSIQIRY WH | LDGADOWEAA HV SUAHQAOL® 1Q DOP DALIDOUASHAN WH I LCDGADCSRIMRQR
WH&RPSIQ D/R ' HAHPBHU DG DOG \WH AKXV R LW RSHIDRQY DG W FDK | BZ VI RUHIFK R \KHWUH\ HDW LQ WH SHIRG HIGHS ' HAHP BHU 1Q

FRQRUP LW Z W CFFRXQIY SUCASBYIHHIM CFRHBAGLOWHS QWGE\BM/R $ P HIFD

: HKDYH DOR DXGWMG 1Q DAFRUEDGFH Z WK \WH WEELG/ R WH 3XEQF &RP SQ $ FARXQIY 2 YHILIKW/ARDSG 8 QWGEVBM/ 38&$2% \WH&RP SIQ VIQMIIOARURORYHU

IOGADOWERWY D/R ' HHP B EDHG RQ FUMID HABEDKHS 1Q , QMDO&RNRD? QMDA ) WP HZ RN IMKHG B\ WH &RP P LWkH R 6SRQRUCY
2 UDQ] DIRY R \WH7UDEZ D &RP P MWRQ DQG RXUUSRIWEDAG ) RO H SUAKHG DQ XQMXOM LH5 RIQRD RY WH &RP SO0 V LQMIDOFRRORYHU I LQDGALC
UERWY

YDMVIRU2 SIQRD

7 KAHI LCOCRDOMIMP HOVDUHWHUASRQIELON R \WHERP S VP DI HP HAR XUURSRQUELOW VR H SUAWDQRIGRQRQWHERP S VI LCDCADOWEAP HQVEDHGRQRXU
DXAW : H DUH D SXEQF CFARXQIGY [P WIIMMIG Z WK \WH 3&$ 2 % DQG DUH WHNXULHG W EH LQE-SHIGHAZ LW UASHANIR \WWH &RP S0 1Q DFFREIFH Z M \WHS 6 |HEHIC
\HRXUMYY @ \/ DQG\WH CESTFCEG LXBV DG U XMMRYR - WHE HRXUMEYDQG( [ AKDQIH&RP P MRQDQG\WH3&S 2 %

: HARIBAMS RUDXGAW LQ CFFREDGFH Z W \WH WIEB/ R \WH3&$ 2 % 7 KRH WEREDLB/ UATXLUH WDAZ H SOIQ 006G SHURP \WH DXAWWR REVBQ UHDRQTEG! DAKUDGRH CERA
Z KHKHUWH | LCOQADOWEAP HONV DH IWHR - P DMUIDOP MXBRP HQVZ KHKMHUGH R HIRJRUIUXG 2 XUDKGW LGFOGHE SHIRIP LQ) SRFHBXUAY/ VR DAHW \KH UMWY R P DMUDC
P IMABAP HOAR WH [ LCDCADOWEAMP HOV Z KHMHUGHWR HURURUIUDG DQG SHIRP Q) SURFHEXUAY \WDAASRIG R KRV UMWY 6XFK SRAHBUAILGFOGGH [P LQQ) RQ DWW
EDMY HYIGHIFHUWDEQ) \KH P RXQN DG GVFRKUY LQ \WH | LDCRDOWBAP HQNV 2 XUDXAW DOR LGFOGHE HYDODMY \WH CFFRXQIG) SUCASBY XVHS DOG LI QU LFDQNAANP DAY
PDGHE P ODIHP HQADYZ HODYHYDDDMY WHRYHDTSUAHQBNROR \KHI LCDCADOWEAP HQWV : - HEHDHYH\WDARXUDXGW SURYGH D UHDRTEBIEDAY | RURKURSIQR)

&UWDCS XGW) DAY

&UMFIDDXEWP DY DUH P DAY DUMGQ) [URP WH PXUHASHURG DXAWR \KH | LDGRCOMBAP HON WDAZ HIH FRP P XQIFDMG RU UHTXLLAG \R EH FRP P XQEDMS \R WH DXaw)
FRP P LWH DG WDW  UHIDAM VR CFFRXQIWV RU GVFERXUAY \KDADUH P DMUDOWR WH | LCOCADDMBAP HQV DG LOYRYHS RAUHGHADD AKODQILQ) \XEVRYH RUFARP SBf
MGIP HON © HGHMP LGHSWDARHHDUHCR FUMFDCIXGP DY

V' HRW 7RAKH/ / 3

$\@WM * HRJLD
) Huy

: HKDHHYHGD/WH&ERP S VDX GWRUMH
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5RUQ/ ,F DYGEXEMADUHY
IQWRADQEYH A-BWKDUHIGRUP DIRQ

' HRPEHJ ' HRPEU

$66(76

&DVK DQG FDVK HTXLYDOHQWYV

7UDGH UHFHLYDEOHYV QHW RI DOORZDQFBQ®&U H[SH\FS\HFGVEYHGLW ORVVHV RI

JLQDQFHG UHFHLYDEOHY VKRUW WHUP QHW RI DQO®RZDAFSHRWLHSEFWHG FUHGLW ORVVHV RI
ODWHULDOV DQG VXSSOLHV

2WKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

(TXLSPHQW DQQHW R$HDFWXPXODWHG GHQGHFLDWH\WRSHRWLYHO\

*RRGZLOO

&XVWRPHU FRQWUDFWV QHW

7UDGHPDUNV WUDGHQDPHV QHW

2WKHU LQWDQJLEOH DVVHWYV QHW

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV

JLQODQFHG UHFHLYDEOHV ORQJ WHUP QHW RI DDQ®RZDQHWSRBWI[$SHBWHG FUHGLW ORVVHV RI
2WKHU DVVHWYV

7TRWDO DVVHWYV

1,$%,/,7,(6

6KRUW WHUP GHEW

$FFRXQWV SD\DEOH

$FFUXHG LQVXUDQFH * FXUUHQW

$FFUXHG FRPSHQVDWLRQ DQG UHODWHG OLDELOLWLHV
8QHDUQHG UHYHQXHYV

2SHUDWLQJ OHDVH OLDELOLWLHV # FXUUHQW

2WKHU FXUUHQW OLDELOLWLHYV

7TRWDO FXUUHQW OLDELOLWLHV

$FFUXHG LQVXUDQFH OHVV FXUUHQW SRUWLRQ

2SHUDWLQJ OHDVH OLDELOLWLHV OHVV FXUUHQW SRUWLRQ
/IRQJ WHUP GHEW

2WKHU ORQJ WHUP DFFUXHG OLDELOLWLHV

7RWDO OLDELOLWLHV
&RPPLWPHQWY DQG FRQWLQJHQFLHY VHH 1RWH
6728&.+2/'(561(48,7<

BUHIHUUHG VWRFN ZLW KRODW HS\D D R BIIUJHG LV V X H G 2
&RPPRQ VWRFN SBU YRDXH VKDUHV DXWKRULDHG VKDUHV LVVXHG DQG RXWVWDQGLQJ DW
'"HFHPEHU DQG '"HFHPEHU UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV LQFRPH
5HWDLQHG HDUQLQJV

7TRWDO VWRHENXROGHUVY

7RWDO OLDELOLWLHY XL QMG VWRFNKROGHUVY

7 KHDAARP SDQ LQ) QR DUH DQLQMI UDCEDIAR - WHH FRQURDCDWMS [ LCDCHDOWRANP HQV
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&2162/," $7(' 67$7(0(1762) ,1&20 (
SRUQ/ ,F DYGEXEMADUHY
IQWRADQEYH A-BVEHNKDUHIQRP DIRQ

5(9(18(6
SXEP HAHYEHY

&2676$1' (; 3(16(6
SRR \HYIFH/SIRIGHS H FOMYHR G-BUHADIRQDOGIP R DIRQEHBZ
6DBV JHHDODYG DGR LQDAYH

23(5$7,1* ,1&20 (
, QMW SHOH GV
2\KHJ LGFRPH H SHOH QW
82162/, $7(' ,18&20 ( % )25( ,1&20( 7$; (6
3529,6,21)25,1820 ( 7$; (6
1(7,1820 (
1(7,1&20 ( 3(5 6+$5( Y$6,&$1' ' /87("
© HIKWG DH DI HWKDUWA/RAMBQAQ) + EDIF
* HIKWGDYH DI HWKDYRAMBDEQ) + GO
"9, (1' 635, 3(56+$5(

<HU( QGH3' HAHP EHU

7 KHDARRP SDQ LQJ) QR DUH DQLQM LDCSDUAR \WHH FRQURDCDMS | LCDCHDOWRANP HQV
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&2162/," $7(' 67$7(0(1762) &20 35(+(16,9( ,1&20 (
5RUQ/ ,F DYGEXEMADUHY
IQWRADB/

<HU( QGH5' HHP EHU

1(7,1&20 (

2 \WHUFRP SUKHQLYHLGFRP H GW  CGHAR \T
3HMRQDIGRKHUSRAHINSP HWEHH VDY
) RHIQPXUHE \WDQUMRQDEWWA HOV
8 QUDD H3J0Q GW RQDYDDED RAMIBIV-RUMEY
2 WHUFRP SUKHQIYHLGFRP H GW GHAR \I

&RP SUKHAYHLGFRP H

7 KHDARRP SDQ LQJ) QR DUH DQLQMN LDCSDIAR - \WHH FRQURDCDMS | LCDCHDOWRANP HQV
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5RUD/ ,F DEG6XEMADUHY
LQWRADQB/

YODQRHDW HHP EHJ
1 HACGFRPH
2 WHUFRP SUKHQUYH @RW/ LGFRP H QHAR \If
SHMRQACELDU DEMWY HQW
) RILJQPXUHR WDQ/MMRQCENA HONV
8 QD] H5GWHYRQDYDLDEG | RAMIBIVHRAUMEY
&DK GYIGHBY/
6\WWHNFRP SHODIRQ
SKOU/Z KHT | RUSD, P HAR HP SER HHE HY
5 HEXURDHDOG AN HYWR FRP P ROWRRN LFOGQ) H AV
YODQRHDW HHP EHJ
1 HAGFRPH
2 \MHUFRP SUKHUYH GRW LGFRP H GHAR \I
) RAIQPXUMHEA \WIMNRQLEWAY HONV
8 QU] HGJ 01O/ RQDYDMEG| RADBIVHXUMAY
&DK GYIGHB/
6WHNFRP SHODIRQ
GKOWA/Z WWKHTS | RUSD, P HOWR HP SR HHVE HY
YDDQRHDW HHP EHJ
1 HACGFRPH
2 \MHUFRP SUKHUYH GRW LGFRP H GHAR \I
SHMRQVHAMBP HWV
) RILJQPXUWHR WDQ/DMRQCENR HON
8 QU] HG.J01Q/RQDYDDEG| RADBIVHRXUMAY
&DK GYIGHBY/

GVRFNFRP SHODIRQ
GKOUAVZ WKKHTS | RUSD P HOAR HP SER HHV H/

5 HEXURKDVHOQG UANIP HOAR FRP P RQWARN LGFOGQ) H AV
YDDQRHDW HHP EHJ

' (567(48,7<

&RP P RQ6WRAN

6KDHY

$PRQN

$ GARTID
&CSAMD

$ FP XDMG2 WU
&RP SHKHMYH / RW
FPH

SHUGH
(DQQV

7RED

NN N

NN NN

NN NN

NN NN

NN NN

NN NN

NN NN

7KHDAARP SDQ LQJ QRMY DUHDQLQAI UDOSEUNRL WHH FRQRICDMG | LADGHDOXIANP HOV
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5RUQ/ ,F DYGEXEMADUHY
IQWRADB/

23(5%7,1*$&7,9,7,(6

1HW LQFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

3URYLVLRQ IRU H[SHFWHG FUHGLW ORVVHV

*DLQ RQ VDOH RI DVVHWV QHW

*DLQ RQ VDOH RI EXVLQHVVHV QHW 2 2
%HQHILW SURYLVLRQ IRU GHIHUUHG LQFRPH WD[HV
2WKHU RSHUDWLQJ DFWLYLWLHV QHW 2 2

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
7UDGH DFFRXQWV UHFHLYDEOH
J)LQDQFHG UHFHLYDEOHYV
ODWHULDOV DQG VXSSOLHV
2WKHU FXUUHQW DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHV
8QHDUQHG UHYHQXH
2WKHU ORQJ WHUP DVVHWY DQG OLDELOLWLHV
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
,19(67,1%&7,9,7,(6
$FTXLVLWLRQV QHW RI FDVK DFTXLUHG
&DSLWDO H[SHQGLWXUHV
3URFHHGYV IURP VDOH RI DVVHWYV
3URFHHGV IURP VDOH RI EXVLQHVVHV 2 2
2WKHU LQYHVWLQJ DFWLYLWLHY QHW
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
),1$1&,1%&7,9,7,(6
3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRQ

,VVXDQFH RI VHQLRU QRWHV 2 2
%RUURZLQJV XQGHU UHYROYLQJ FRPPLWPHQW

%RUURZLQJV XQGHU KRPPHUFLDO SDSHU 2 2
5HSD\PHQWYV RI WHUP ORDQ 2 2

5HSD\PHQWYV RI UHYROYLQJ FRPPLWPHQW

3D P HWR GEWMWXDFHFRW 2 2

3D\PHQW RI GLYLGHQGYV

&DVK SDLG IRU FRPPRQ VWRFN SXUFKDVHG

2WKHU ILQDQFLQJ DFWLYLWLHYV QHW

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(HHFW Rl H[FKDQJH UDWH FKDQJHV RQ FDVK

1HW GHFUHDVH LQFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV DW EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTXLYDOHQWY DW HQG RI SHULRG
6XSSOHPHQWDO GLVFORVXUH RI FDVK IORZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW

&DVK SDLG IRU LQFRPH WD[HV QHW

1RQ FDVK DGGLWLRQV WR RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV

7KH DFFRPSDQ\H@IQQRWHJIDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO V\
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YXMCHW' HAUSWRY 5RINY ,(F 35RIDY *ZH 3%V 3RXU RUWH3ERP SO LV DO LOMODNRDOVHYIFHY FRP SIQ KHIGTXOUAMUHG LQ$ \BQW * HRULDWDABIRYLGHY
SHINDQG WP LM FRQIUROV-LYLFHY VR BRI UAGHQMDODOG FRP P HIADORXWRP HYWURKIK IWZ KRTD RZ GHE\KEMGDUHY DG LQ3-SHIG-OVIDROH/IQWHS QWGE\BMY/ 8 6
&DCDED $ XD ( XURSH DOG$ MDZ W LQMCDARD0 DGFKIVAVLQ& DIED & HIMICDQGERANS P HIFD \WH& DUEEHID ( XURSH WHO LG3BI( DWAG VD $ | UFD DgGE$ XVADID

3UCASBVR &RORIEDIRY  7KH&RP SO IV FRORIEDA | LDGADOWTM HWLGFOGHWH DFFRXQVR 5 RAY ,(F DG \WH&RP SDQ 1VZ KR RZ GHS\KEMGDUHY DG KDYH
EHHQ SUHBOUHG LQ CAFRUEDGRH Z 1K CFFRXQIY) SUCHSOVIHHID DFR-BMGIQWHS 6 3* $$37  7KH&RP SDQ. GRHVQRAFRQRICDM\WH | LCDGADOWBAP HQVR D FRP SIQ

1QZ KIFK IWERHY QRWDYH D FRQURAY | LCDGALDOQMBMAT KH&RP SO0 LVGRAKHSUP Y BHHIADY R GRUGRHVIVKDYHDFRQARTXY | LGDGADOQMING 0 YDUDEGILQMIMA
HOWY $ FREQIO WH&RP SDQ KDVQRVRQRIEDAGDQ YOULEG QMMM $ QP DMIDOLQMIRP SDQ CFFRXQIVDQGE WDQLRNRQY KDYHEHHQHIP (DM

6HIP HOAB HBRUMY2 © H HYDDOMS RAUMAIP HQAHERYN) DQG GHMIP LGHS WDAZ H KDYH WUHH RSHIDACY VP HOW DQG WUHH JRREZ LADUHERIM) XQW : H FRQMXH R RSH.DM
X@EHRHU-SRMEEBIVHIP HAZ KIFK FRQBLQ/RXUBMGHRIND FRP P HIADO DOGWWIP WMVHYIEHR | HIQIV

BXEVHTXHA YHONE 7KH&RP SDQ HYDODAM/ LW | LCDGFLDOWEBAP HIW WURKI K \KH GDM \KH | LCDQFLDOWBAP HOW DUH IWKHG SHHUWR 1 RM  6XEVHRXHA( YHOW | RUIXUHU
HuY

8\HR ( ilP DM 7 KHSU-SOUDIROR! | LCOGADOWBAP HOVIQFRQRIP LW Z W* $$ 3 UNXLAYP DIIHP HAR P DNHHP DAV DG DAXP SWRQKDATH| HRARH U-SRAG P RXQV
R DAVHVOQGACEOMNY UYHXHDGH SHOAY DG FHAEO! DA DOWDMP HVEVFRXUA ( \IP DMYDQGE DAKP SINRQYDUHXVHG | RU BXVRAMP WGV CFFUHGLOKUDGRH UYHXH
GFRIQUWR) WKAR X\H 528  DXHADQG CCELQW YDODNRY/ CFFRXQN DQG | LCDQRHS UHFHYDEG! BAHYHY LOHDRY P DAMIDY DQG \KSSIH/  YOODMRY HP SEB HH BHH W
SOV LGFRP H FROMYHR  CFROCY DQG YOOOIRQ DERZ DR FRMMIHER CFRUOY JRRE LOD0G RMHULQIII LEG DAHAYDODIRYY $ GRRXIK WHH HIP DAV DIHEDHG RO
P DI HP HQVNGRZ BEIHR . PXUMHOAYHON DG CRIRQYIWP D XQGHMENHLQWKHI XUMUH CRMOOUAKXOVP D XGP DAD GLIHUIURP \WHVHFWP DM/DQG DAXP SIRYY , QWHRSIQR)
R P DI HP HOVDIOEWWE HWGHHAOY | RUDI QUSWHHOBINROR WH&RP SO ! LDGALDOUAXOV | RIWH\ HOUKDYHEHHQP DEH 7 KHH DWW HQVIUHR  DGRUP DOBAXULY
@MH 7KHUAXWVR RSHDIRY| RAKH\ HOUHG-G' HHP BHU DHQRAGHHWOLD LOAFDAYHR UHXOVIRUI MU FDY

5 HYHXH 5 HFRIQURY 7 KH &RP SDQ 1 UYHOH UFRIQURQ SRIR LV R UHFRIQ] H UHYHXH XSRQWIQMHUR FRUROR SURP VHG SURGKAW DG VHLYLFHY VR PXMIRP HY 1O DO
P RXQARDAH GRVWHFRQUGHDIRQZ HH SHAWR BRHYHLOH FKDQIHI RAKRVHSIRGEWRMNHYFHY ; HHIMILQR FROMPMKDAFDQLGFOGH YOURXVFRP ECDIRQVR SIRGEN
DG \HYFHY HIFK R Z KIFK DUH GMMPADGE DFFRXQAG | RUDY VHSDUDA SHIRUP DQFH REQIDARYY 5 HYHODXMH LY UFRIQ] HE GHAR  DEBZ DOFHY | RUBMGQY DQG Q. \Bf HY FROBPAG
1URP PP HY Z KIFK DIHVXEVHNXHQ® UHP KGAR JRYH.CP HOBCDAKRIMEY/

1 DMHR * RRG/DQG6EHMAHVDQG3 HIRP DEFH2 EQIDMRYY
7KHERP SO FRQAANZ IV WPXWRP HY\R SURYIGHWHI RTBZ 1Q) JRRGYDGHYIFHY HFK R Z KIFK VD AWWAEHIRP DFHREQIDINRQ

SHIFRQUROVIMAH/ 5 RTIQY SURYLGHY SHIWERQUROVHLYLFHY/ \R SURKPABHGHINIODG FRP P HIADOSURSHWAY I RP FRP P RQ SHWV LGFOQQ) URGHOV DGG LOFRNV 3HIWERQURC
JHHDD FRMMVR DAHMGQ) D PXMEP HIV SIRSHWV | RUFRQEURQY WDALQYM SHAV DEGHMQ PAUMOAIG FWIMRQY DG WRSSIQY WH QH R FB1 VR SURYHOAXMUH LOYDGHY
5 HYHOHI URP. SHAFRQUROHYLEHV LY WHFRIQ] H5 DAHYIFHY DHUHGG

7KH&RP SO0 TV UHYHQAH BRI QUIRQ SRIFLHY DUHGHWI GHEVR UHFRIQE] HURYHOAHY XSRQVDIY CANRQR \WHSHURUP DQFH RED) DARQ DAKH\WP HVAYLFH/ DUHSHIRP H3 5 HIGHQIC
DG ARP P HUADOSHWFRQRROVHYLFHY DUH SUP DU UHAXULGY 1O DMHRYDP RQKMD ELP ROMO RUTXDUM® EDLY Z KO FHWIQWSH/R FRP P HIADORMRP HYP DU UFHYH
P XQSOGI\WHDN HOVZ QD ILYHQP RQK , QJHIHIIO SHWARQUROPXWRP HY/\LIQ DQ LQMPORGH \ HIUFRQAIFADQG UHYHOKHY DUH UHFRI Q) HG DAKH WP HVHYLFHY DHSHIRP HG
7KH&RP SIQ GHHYUHFRIQWRQR DEYDIRHSD P HOVDQG WHARIQ] HAKH



7CERIR &

UAYHOH DARHVHLYLEHY DUHUHQEHIHG 7 KH&RP SDQ FOWAL LAY GVARXQVUHIMG\R\KHDGYDGRHSD P HQWDY DUHSANRQLOUAHHY

7HIP W FROMROVHMEHY 5 RAQV SURYIGHY D YOUHIV R \MIP [\ SURRANRQ VHYLFHY 7HIP [\ SURRANRQ SURIUP V LGFOGH @IXG \WHDR HQV Z HADQG GY |RCP CESTFDMRY/
WP WMEDMY) DOGZ RRGWHDA HW 5 HYHQHI URP LQUWIOMP WMWHDA HONHYLFHVLY UHFRIQ HE DAHYLFH/DHSIRYIGHS

7H.P WP DLQMDFHP RARUQ) LOSHRIRY |, QFRIGHANRD Z LW \KH LQUWIOMP MM VHYLIFHR T HIQIV 5 RAQY SUIRYLGH/UHRXULQ) P OQMIGH P RARLIQ) RUIQSHRARQHYFHY
VR KHS SURAPARXMRP HY SIRSHYY 1URP D0 IXVUHVLIQR \RLP 1\ CRAYMAY 0 WUWKH RUILCDOWHDR HQV7 KLY UHRXULQ) VHYLFH LY D VHYLEH WSH Z DDV XQE-U$ 6&
3 5 HYHQMHIURP. &RQALFRNZ W &XWRP HY/” DIV URAMHD VRIS 0QG SXUADHEVFEDDAMD | URP \WHLQUWONHDA HINVHYLFHY DG LYWL SXURKDHG RUUHIHZ H3 000D

7HIP WY EDMG) UYHHY DIHUHFRIQ] HG EDHE ROWHWDQM HUR FRUROR WHIQAYIGOOXQWR CRFRXQIMY $ VWKHIGR-BIRQR DQHZ EDMEY VHYLFHY FRQAEFWXSRQ TXODW
FROUROUMMEZ. R \WH LOXBEDANRY WHERP SIQ. UHFRIQ] HY UHYHOXH | RUWH LOXBEDARQ R WH P RQVRUIQ) WIMRQY LQUPOAUHRAG QNG WP WAGH WD HOADQG \HYIALQ) R

WHP RQRUCQY VIR $ SRWROR \WHFRQAIPAZP RXQAY GH HIHG | ROWHXQEHIVHIGP RMRUIKY SHIRWP DFHREQIDARY 7 KLY SRMROLY UHFRIQ] H3DVLGRRP HRQDVRELIKW
QHEDLVRHMHUP DQQ) FROMPAMP  Z KIFK UAXOVIQUARIQUROR UYHHWDE-SLEMHERP SIQ IV SHURIP DOFHLQWEQ HUQ) FROURCR \WHVHYLFH 7 KHDIRFDIRQ
R \WHWDQURNRQ SUFHVR WH\E R GHIYH.IEGY LY EDHE RQWH UHIYHWBOG DRGHVHIILY SUFH 7 KHMDUHQR PRI HIAH/ UHDAMGVR WHGHIYHY R DEAURIDOWP VRUP HAMY

RMH\SHAL LHG SHIRUP DQFH FROEWRQY YT UHGHZ DOUHYHOGH LY GH HUHG DG UHFRIQ) HG RYHUWH DQQXCOFRQAIFAGHUIRG RO DML KADCH EDAVWDAG-B FWWH&RP SO0 1V
SHURIP DOPHIQWIQW HUKY FROURCR WHVHYLEH

5 HYHIH WHFHYHS | RU FROMHQMRIOWMP W UHQHZ DY LV GHHIMG DQG WARIQ] H5 RQ D VALLJKWICH EDAY RYHUWH UP DQQ) FROMPMMP \KDAG-SIFW WH &RP SDQ
SHURJP DQFH LO WD/ HUKY FRQUROR \KH \VHLYLFH DG WH FRIMR UHOQSHRAIR)Y UEBSOFDNRQY DG UHBOLY DG DARADME GERUDQG FKHP LAY DUH H SHOHS DY LGRS ) RU
RAMBOAQ) FOIP V DQHAP DMLYP DEHR WH FRWWVAR BH LGRXUIHG EDVHG XSRQ PXUHWIRALY DG KMRLIFDOLQ RIP DIRQ 7 KHSHIRIP DFHR - BHQSHRIRY/\MIB/\R EHFRH\R
\WH FRQUPABHOHZ DOGDM D5 Z KU WDSSTFDARQY DOG WL LOYRYH DQLOKEWEQAMIOP BHUR \WH FRQREIFN WHH FRIV DUHLGPXUMG RYHUWH FROMPAMP - $ V\KH UYHDH
VEHQ) GHHIG \WHIXMHFRWR HQSHRIRYY UDESIFDIR)Y DOG UHSDLY DQG DARADMS QERUDQG FKHP LAY DSSIFCEG! VR \WH GH HUHE UAYHKH DUH H SHOHG DY LGRXUHG
7KH&RP SO DRI RUNGRZ QFDIP V 7 KHFRWR SURVLAQ) WP VALY XSRQUHIHZ DEDUHARP SOUBHGVR\KHH SHAMS UHYHAHR BHUHH.YHG DG DSIRVIMRQLY P DEHIRU
D) H SHARMGERAHY

0 DAHIDGHRXVAHMEHY |, QRHYIQDIUHP HQVZ W PXANRP HY 5 RTIQVP D R1HJRKHUP WAHIDGHRXVVHYIAHY LFOQQ) BIRRP FODQQ) HIP LD | RXORGRY JUDHOWG
JUP HZ KLIFK FRX@ DMEPASHWV COGWIQQ) VP LD FRYHUQ) JRRG P 0K CRMUQY SUIRNAHY QG SIRGAWKMZ DBKLS 5 HYHXHIURP P IVAHIDGHRXY VHYLFHY LY BFRIQ) H
Z KHQHYIFH/DHSIRYIGHS

&ROMFWODFY

7IPLQ) R BYHOHUFRIQWROP D GLHUIURP WHWP LQ) R LQYRALQ) R PXEP HY - HUHFRG XQHIGHS BAYHHZ KHD UAYHDHLY UFRIQ] HEMEVHNXHOAR BAXY 8 GOUHG
UAYHOHP D.QD UHIAM/ARWHERP SDQ M\ WMEDMEY R HIQ)  FROMOMRCDOUHHZ DY DG\ HOULQ DBYDIRH SHAVRQMROHYEHY | RUZ KLFK Z HKDYH EHHD SOGLQ DGYDRHDG
HOL KH UAYHOXH Z KHQ Z HWADQM HUFRQIROR WH SUIRGANRUSHURIP \WHVHLYLFH ) RUP XQMW HOUDIUHHP HQV Z HIHZHIDED LQYRIFH PXWRP HY DO DARHEHILQRQ) R HIFK
DOQMOCFRYHIIHSHIRG 5HHARL RM 5 HHDMHI RUXUKRHULQ RP DIRQ LFOGQ) AKOQIHVIQXGHHE UYHKHI ROWH\ HU

7TKHERP SIQ H \MIB/\MP VAR FHYSIQ PP HY RQKLI KHUGRIIWP W DO DRAIY Z RN Dv'Z HOD/AR FHMEQ! UDGRKIVAHYI RUGMIO XQAQ) ROWHVIBIR | UDGRKMAY 7 KHH
1 LCDQRHG UHFHYCEGY DUV B DG URP. RAUMIBEH UHFH.YCEBY

30 P HQAMP VDQG ARQAURYY YO B\ FROMAMYSH DEMRXIK WP VIHHID LGFOCHDUTXUWP QAR SDPHMZMMQ W AV, QLOKBGRHYZ KHHWHWP L) R BHDH
UFRIQURQ ALIHY 1URP WHWP LQ) R LQYRAQ)  Z H KDYH GHAMIP LGHS RAUFRQMEFW JHHDDD GR GRAIGFOGH DMIQU LFOQANLDCAQ) ARP SRHQWV7KHSUP DY SXIBRHR RXU
LQYRAQ) \MP VIVAR SURYLCHPXRP HY/Z W MP ST IHG DG SUAHARBEGIZ D VR SXUKDIQ) RAUSURGAV DG VHYLFH/ QRAR UHFHYHI LQDGAQ) 1URP. RXUPXWEP HYRUMR SURYIGH
PR HYZ W | LDGAQY
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,GFUP HQECR RIWVR 2 BBIQQ) D&RNDANZ W D & XWRP HJ

,FUP HOBOFRW R REBBQQ) D FRQMPAIGFOGH RID \WRVH FRWW \WDAZ H LGRXUWR REVEIQ D FROMFKDAZ H Z RXTB QRAKDYH LPXUHG Ll WH FRQMIPAKDG GRABHHD RBBIGHS
SUP DUO \OBVFRP P MRQY 7 KHVH FRAV DUH FROUGHHG LQFUHP HOBOFRWWAR REVEQ D FROMIFADE DUH \WHH RUH UHFRIQY HG DY DQ DAAADGG CP R HSWR H SHOHRYHWH@ H
R \WH FRQAMLFIR WH H \WQAUKFK FRWDUHH SHAAGWR EH UFRYHUG &CBMNT HG FRIWR REEQQ) DFRUIPADH BFRIEHS Z WO RKHUPAUHADAHN DG RMHUDMHV RQ RXU
FRORICDAG WP HOVR | LQDGADCSRIMRY $ P RUYDIRQR  FOSMUT) HG FRAVLY BFRGHG Z WQ\DBY JHIH.DODOG DEP LQMADAYH H SHOH RQ RUFRQRICDAMS WP HOVR
LR H

SUDRANFDY [ SHAHWVDQS( [ HP SWRY

,QFHMIQ FDAV Z H H SHOH\DBY FRP P IWIRQY Z KHD LRXUHE EHFDXAVH WH CP RAMY DIRQ SHIRG Z RXTS KDYH BHHD RH\ HIURUGW 7 KHVH FRWV DUH UFRGHG Z WL I
JHHDODGG 0P LQWDAYHH SHOAVIQRUFRQRIEDME WIAP HOVR LFRP H

. HER QRAGWRH \WH YODOH R XQDM IHG SHIRIP DFH REQIDIRYY IRU L FROAEFW Z W D) RUWLGDOH SHAAG GRIW R RH\ HOURUGW DG L. FRQMFW IRUZ KIEK ZH
WHFRIQ] HUHYHOMH DAKH P RXQAR Z KLFK Z HKDYHWH UL KV LOYRIFHI RAVHIYIFHVSHURDP H

$QZDGFH IRU ([ SHRAMS &UHAW RWHZ 7KH &RP SO P OQEIQY [Q DERZ DFH IRUH SHAMS FUHAWRWHY EDHG RQ WH H SHAMWG FRIBAEON R CFFRXQN UHFH.YTE®
0 DEIHP HQAKVAY KIKRUFDOFRTBRNRQ KAV DY/ Z HIDY DFFRXQIV BFHYTEGI DILQY) LQREHNR GHMP LGHWHH SHAWG FRIBRBELON R CFFRXQNV UHFHYTEG! 6 XEWBQAXD DOR
WH&RP S0 TV UHFHYCEGY DHGH I URP SHAWFRQURODQG WP WM VHLYLEHY LOWWH S QMG 6\VBIMY DOG VHBPNIQM CDIRDOBFDIRYY 7 KHE&RP SO IV DXBZ DFHI RUH, SHRMS FUHaW
GKHVLY GAMP LOHG XMQJ DFRP BLCDIRQR! | CRRLY 7 KH&RP SDQ IV HABEDKHG FUHEWAYDODURO SURFHEKUA/AHN VR P LQP 1] HWHEP RXQAR EXMGHNZ HFRIGANE LK KLIKHU
UMN PP HY 3URVIMRQY | RUH SHARG FUEWBRWHY DI BFRE-G LQVHIY  JHGHDODQG OGP LQMDAYHH SHOHY $ FRRXQIVDUHZ UMKDR | DI CLQXNKH DXBZ DOFH I RUH SHRAG
FU-GVWRWHYZ KHOWH&RP SDQ GHALP LGHVWDAZP RXQVDUHXQFRTBRMEG! DG UHFRYHIHVR TP RXQVSUHMRA® Z UMKDR | DHUHFRGHGZ KHOFRIBAMS 6LIQULFDQABFRYHIHY
Z IEIHHDI BEFHWHUHNXUHG SIRIMRQLOWHSHIRGR BFRYHY 7 KHH RUH WHSURYIMRQ! RUH SHRRMG FUHIWRWHY FDQI OFMDMI URP SHIRG\R SHIRG : HUHFRUG\GHALLF
SIRMMRQ/Z KHYZ HEHRP HIZ. DHR DPXWRP HV LCCELOW VR P HAAW LDGALDOREDI DARQV\R XV \KFK DVIQWHFDHR EDQNXSW 1LOQIV RUGHMIRIDIRQ LOWH PXMRP HIY
RSHDMY UXOVRUI LCOGADCERARY , | ALURXP WIFHY UHDMMG\R PP HYFKDQIH RXURANP DVR WHUDT CEAOW R UHFHYDEGW Z RXTB EHI XUKHUDGYWAG HHUXSZ DERU
R EOG

$OHINQI? $ CHMIQ) FRIVDHAKOUHG\R\DBY JHHICDOG 0P LQUADIYHH SHOHGUQ) WHSHIRGLOZ KIFK WH  DUHLGRXUHG

<HIWHGG' HHPEU
LOWRDB/
$ GHWIQ)

&DK DQG&DK ( TXLYDOQR  7KH&RP ST FRQUGHY DITLQYHWR HVZ W DQRUILCECP DXUMY R \KUHHP RQIMYRUGIW Z KHY SXUKDHG\R EHFDK HTXLYDBON

7KH&RP SIQ W P LIRQR \RBCFDK DA HAHP BHU L\ KHI5 DAYDURXVEDQN.GQY LOAMANRQY DG DOR LGFOGHFDK LOWIQMS SSUR LP DM P LARQLYKHE
IOFDK B |RIHIQXEMGEDUHYDIGWHUP DQQ) P LAIRQLYKHIS DAGRP HANE EDQNY

$WHHPBU

LQWRADE/

&DK KHTBLQI RIHIQEDN CFFRXQV
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0 DUNHBEG! 6HRXUMIZ ) URP \IP H VR WP H WH &RP SDQ P DQEIQY LOYHWR HQV KHTS B\ YDURXY [ LGDCADDLOXANRDY 7 KH &RP SDQ 1V LOHWY HOASRIR  GRA/ QRADTBRZ
LOMHAT HOAQDD VHRXUMEV UDME GWKDQ: LOYHAR HQWWDEH B\ QDARODY \HYFHY

0 DEIHP HAGHMP LGH/\KHDSSURSUDMFOWL LFDMRQR  GHEAHRXUMK/ DARHWP HR SXUAKDVH DG UH HYDODMAKAK G QDIRQ/DVR HIFK EDDIGRHVKHHAEDM * - HEAHRXUMEY
DUH RO LHG Dv DYDLOE®! | RUNDB! EHDOH \WH &RP SDQ GRHY QRAKDYH WH LR KRTS \WH VHRXUMIE R P DXUMY $ YOMIE®G! | RIVDB VHRXUMEY DUH WIS DARHUI DUYDOHY/
Z N WHXQU-D HG.J D0V DQG GRKHY UHSRIMG LQRKHUFRP SUKHULYHIGRRP H

7KH&RP SIQ KOG QR P DINHBEG VHRXUMIE RKHKDO DQ LM DR CER GG LYY HWDGWRHKHIS LOWH QRN HG' H HUMHG &RP SHODIRQ3MQDN HHP BHU
DG 6HH1RM DOGLRM  |RUXUWHIGARIY

0 DMIDYDQGEXSSTH? 0 DMIDY DG VXSSTHY DHWERMS DANHEZ HIR FRWWRUCHABDT) CE® YDOH & RWY GHMP LAHS RQWHI LMALQ | LIXARXWP HKRG

2 WHUEXUHVS WHNE 2 WHUPXUHQAD XAV LGFOGHSUHSIGH SHOHY WHPXUHERWROR FESADT HG FRAVAR REVELQ DFROAEFIGE DO LM DN DCER GLOYHWR HOV

&BXG &RP SO &R 7KH &RP SDQ FDSMU HY/ \R\& DUH QFHQMH | HHY DG P SOP HUBIRQ FRAV DARADMS Z LW FEXG KR CLUDQIHP HON \KDADLUH \HYLFH FROERV
7 KHHDP RXQIV DUHLGFOGHE LQ RKHUPXUHIADAHN DG RMHUDAHV LOWH DFFRP SO0 1Q) ARQRICEDAG IR HOVR | LQDADCBRMRD $ P RWY DAROR \KHVR\Z DHOAHQHI H
L/ FOBXDME XMQ) \WHWIELI KWICHP HMRG RYHWHWP R \WHVHYLEH FRQAPAS P RMY DIRQR WHLP SBP HMBIRQ FRIVLY FOBXDME XMQ) WHWIELIKAICHP HKRG EDHGRQ
WHWMP R WHVAYEHFRQUPARJEDHE ROWHH SHAMS XM DARQR \WHDAHNDQG FRP P HIFHYRGFHWHP ROXGIRUFRP SRHOAV UG | RUWLQMGHEXH

JGFRPH 70 H2 7KH &RP S SIRVIGHY | RULGFRP H \lf H/ EDFHG RQ ) LQDCADDS FARXQIY 6\BEDGY %ROG )$6% $6& WSE 3 GRPH 7O H/ ZKIFK BIXWY
UFRIQURQ R GHHIHG Y QCELOMNY DQG DWHV I RUH H SHANG IXMUH S FRQHNHIAHY R HYHQW \WDAKDYH EHHD LGFOGHS LQ WH FRORIEDAS | LOGADOWBAMP HON RUME
WA 7KH&RP SO SURYLGHY DR DIBRZ OGFH | RUGH HUBG T DWHIV Z KHD LAGHMIP LGH/ \KDABMIY P RIH ENHD \WWDQ CRAKDARH GH HUHG VY DWHIV Z LEOQRAEH X\ H3 7KH
&RP S HABEDKHY CEANRIOSIRYIMRQY | RUGFRP HY HYZ KHY GRSIMWHEHTH \WDAR] SRUMRQY DUH I X@ \XSSRYBE®! WHHUHP DO FH IO SRUMRD/WDAER GRAP HHAKH
PLQPXP SURTHON\MHKRTS 7KH&RP SIQ VSRIA MR UFRGLOMANING SHIHY UHDM\RIGRRP HVY P DMLYIQLGRRP HVY H SHOH

( TXLSP HOADQG 3LRSHINE  ( TXLSP HQADQE SURSH WY DUH WIMG DAFRIWGHAR  CFRXP XD G-BUIHADIRY DQG DUH G-SUHADMS RQ D VALLIKWDGH EDAY RYHUWH HXP DG XVH XC
QH/R WHUHDAGDAHV - HBBHADIROH SHOHLYFRP SXAMGXMQ) WHIRTRZ 1Q) DAHAYHY EXCARQIV R\ HOLY DOGI XM |1 WUH/DQGRSHDIY HIXSP HW \R

\ HOW ([ SHOAWMUY I RUDGAMRYY P DNRUUHGHZ DY DQG EHNLP HW DuH FOSAB HG DOQG H SHIBWUHY | RUP DIQMIDGRH DQG UHBOLY DUH H SHOHG DV LGRXUMG 7KHFRWAR DAHV
WAMHE RURKHZ DMHAVSRHG R 005 WH UHDMMS CFRXP XOWS G-BUHADNRQ DOG [P RMY DNRQ DUH HIP LGDMG | URP \WH CFFRXQIVIQWH\ HIUR GVSRVDOZ WK \WH UAXANY JOQRU
@WFUHAWG RUFKDU HG\R REHULGARP H GHARQ RXUFRQRICDMG WM HQVR LGFRP H

&HVEIQ [QMDOXVH VR DU DQG \ P V GHYHESP HQAVFRWY DU FOBAMI HG $ FFRAQIO \WH \SHALLE LGHIVIHG FRWV LGRXUHG R GHYHES DG RAIIQ \R\EOWH Z KIFK LV
LQMIES | RULQMIDOXVH DuH QRAFDSMD HG XQADWH VR I DUH LY SXYWQR XVH 0 DRI HP HQAZ WK \KH UHBYDQADAKRUMY DAKRL HY DQG FRP P LWR | XQEQ) DR \& DUH SURVAN
DG LW SURECEGIWDAKH SURVIPAZ LODEH FRP SIS DG WH\R \l DUHZ LOEH XVHG VR SHURP. WHI XCRIRQLOMXGHG & RIVLGRXUHSE GXUQ) DVR \EZ DLUH GHYHEBSP HAWV QVARYHY

SKDH DQG SRINQMUDNRQ WIIH DA H SHQHG DV LGRXUWHG $ SSTFDIRQ GHYHERSP HOATRAYIM WDADUH HIJ LEB | RUFCSAB DARQ LGFOGH \R \& DUH GHLIQ DG FRQLIXUDIRQ

GYHESP HUWR IQMIDFHY FRAQ) \MAMY DOG LOABEDNRY & CEAD) H3 LM CDOXVHVR B CUH DG Wk WP VARV CUH\XEVHTXHO® TP R H3 RQ DL KWECH EDY RYHUDKUH
VRVHYHD\ HOLY SHURG D \MUSURVPWVARP SBURQDOGZ KHWHUHIDAGAR & DHRM WP VUG | RUQMIGHGXH

,PSOUPHMR / RY / IHG$WHN |, QCAFREDFHZ W WH) $ 6%$6& 7RIF 2 3URSHIV 3MQADQE ( TSP HON \WWHE&RP SO0 VAR @YHS DAHN \KFK DV SURSHW DG
HIXLSP HADQG LQIBIQI LEB DAHVZ 1\ GH LA @YHY DUH UHYLEZ HG | RULP STILP HWZ KHZHYHUHYHQIV RUFKDQI HYLQ FLURXP WAV LOAFDAMWDAKH FOLW Q) TP RXQAR \KHVH DAHV
PD QRAEHUHFRYHIE®! 5 HRYHIEMN R DAMHVR EHKHE DG XVHG VP HDXUG B\ DARP SDNRQ R \WH FOL LQ) TP RXQAR  DQ DVHAR HUP DAMS XQAVARXQMS | XUUH FDK
162 VH SHAMGVR EHIHHDMGE \WHDWHW, | \WHFDW L) [P RXQAR DO DIHN FHHBY LW HIP DME XQRMRXQAG | XMHADK | GZ V 0RLP SOUP HONKDUI HLY UFRIQ] HELQWH
P RXQMB Z KIFK \WHFDW LQJ TP RXQAR WHDWHAY FHHB/\WHI LUYDOHR WHDXAN  HSHIRAFDI HYDODMWHISSIRSUDMHNVR WP DQQ)



7CERIR &

G-BUACEGIQYH/DAMIGHGWR Q) @YHEDAHN LGFXQQ) FXWRP HUFRQUEAVDQG DAVHAMKDAP D EHVKEWMAMR DP DD HP HYASDQI RUGVSRMRD

* RRZ LODQG2 WHU, QEQILEGI$ WHA? |, QLFFREDGFHZ M WH) $6%$ 6& 7RIE 3, QEQILEGY * RRZIMDQGRAH \WHERP SDQ FOWL LY LQUBC) LEGI DAHNV LQR \WUH
MR  QEQIEGIDAHNZ M GH IQWOYHAXEVRAR P RMYDIRD  LQIBQILEGIDRHNZ LW LOCH LAV QYHYRAKEMPAAR TP RMJDIRQ DG JRREZ L7 KH&RP SIQ

CRHVQRAZP RMY HLQBC) LEGI DAV Z LW LQEH LW OYHYRUIRREZ LOD* RRGZ LOD0G RMHULQUEQ) LEGI DAHN Z LW LQBH LM XVH XODYHY DUH\WAMG | RULP SOLP HOADQROm RUP RH
IBTXHQ® L HYHQV RUALRXP \WUFHY LQEFDM \WH DIV P LIKWWEH LP SOUHG 6XAK FROGURYY P D LGFOXGH DY HRQRP LF GRZ QMUY RUD FKOQJIH LQ \WH DVHAP HOAR | XUdUA
RSHIMRY 7KH&RP S0 SHURP VIP SOILP HQAMIVR JRREZ LADAKH USRI XQWBYHCDORODM RQ2 AREHJ WWEXAK DQLP SOLP HOAMIMVRUIRREZ LOLGFOGHY FRP SDUQ)

WH I DLUYDDH R WH DSSURSUDAM USRI XQWZ W LW FDLY LQJ YDOH | WH I QUYDDHR \WH USRI XQWY EHBZ. \KH FDUY 1) YDOH WH&RP 1) WARIQ] HYDJIRREZ L@
LP SOILP HQNKDLIHI ROWHEP RXQIB. Z KUK WHFDUY 1) YDOHH FHHB/\KH USSR XQUWW/IDUYDOH 7 KH&RP SIQ SHIRP VDQLP SOLP HAMAVRULQEH LM QYHG LQBQILE®
DAHVE FRP SOUQY WHIQUYDOHR  HIFK LQEH LQWM @YHS LQBCILEB! DAHNR LW FDLY LQ) YDOH 7KH&RP SO UHFRIQ] H DO LP SOLP HQWFKDLIH L \KH DXHAV FOW Q) YOOH
H FH-O/IWHXP DAGI DUYDOH

7KH&RP SIQ FRP SBIMG LW P RIMUFHOADQQXCOLP SOUP HOADOMY DV R 2 RREHU UDHE XSRQ WH UAXOVR WHH DOV \WH &RP SIQ KDY FRIFOGHE WDAGR
[P SOUP HMR IWJRREZ LORULQIBCILEB! DAHN Z W LQGH LM @YHY Z DY LQRFDMS 7 KHHZ HIH QR JRREZ LORULQEH LM QYHS LRI LEGI DAHAP SILP HQW WFRIQ] H3 LOWH
\ HOWHGG' HHP B DG

2WHUSWHR 2 \MHUDWHIVLY P RA® FRP SUMHGR GH HUMHG FRP SHODIRQ STIQ DIV WHQRQ PXUHVERIROR FESAN HG FRAIVVR REVEIQ D FRQMPAGH HUHGLP SBP HOBIR)
FRUVDARADMG Z W FEXG KRN DD HP HOMKDADHVAYLEH FRQAFW GH HIGVE] DAHV DG DOLQMDNRDCER GLOYHAR HQV

$FRXHE, QKW  7KH&RP SDQ UHBIQY XS \R\SHALLHG AP LW FHYEIQ UMWY UIHIDMG\R JHHDOIDEAW Z RINHWMATFRP SHODMRQDOG DAR ACELOW 5 NV OUHP DEDIHG\MRKIK
HWHKLIK GHEAUWEBHLQAXUDFHRU | RUS@UN 3HAMERQMRORID  DQRQ O LADMS I URKS FOBIYHIQKUIGFHP HP BHUDWICIHP HQV7 KHHMP DAMGFRAIVR H MY DOG I XWUHFDIP V
XQEHAHUABIGHGE GWSURIUIP  DUH DARUKHG EDVHG XSROKIMRLIFDORHOBY DV LGAGHIVRARXU Z KHAHUUHSRMG RUXQUASRIMG . DIKRXIK CRADOWMBP HOAWR WHFDIP VP D CGRAFH
P DEHXQII XMUHSHIRGY DGP D EHVEVHIXHQ® UHYIVHG EDHE R GHYHESP HOWVUHIIG) \R\KAK FIIP V 7 KHJIURXS FOBWYH LY \KEMAAMR D\KLLG SOV CRAMOY BMBIGHSE \KH
FCBWYH P DOIHU LQG-SHIE-QAURP WH&RP SO ) RUMH KLIK GHEAIED! LOXIIGAH SIRIUP  \WH&RP SDQ - FRQAIFV Z 1\ DQ LOE-BHOGHONINLLEG SOV CRXDY \R SURVIGHWH
&RP S DD HAP DIMG QCELAOW EDVHS XSRQ KIWRUFDORDIP V LQ RUP DIRY 7 KH CRXDUDOWYG LY D P DNRUFRQUGHDIRY LQ HABEDKIQY WH UAHYH DRQ Z W P DDIHP HOAY
NRZ BGIHR FKOQIHY 1Q EXMGHW SUIANH DQG H MM FOIP V FRP SDUHG R PXUHOAEDDGRHY 0 DR HP HAY MGIP HOALY LCKHIHQ® \XEMARYH DV D Q@ BHUR | CRRLY DA
RANLGH P DRI HP HOAYNGRZ G5 H DQG FRNROS CAURDD  KIMRUFDOLGQ RIP DIRQLY RADE D VDQ CARXUDMLQEFDIROR 1 XMUH HYHQW 7 KH CARXONY DQG WAHYHY Z HKRG DA
EDHGRQHAP DMAKDAQYRYHDGHIUHR MGIP HIAQE DUHLIGKHHO® YOUCE®D! DOG FRX@ EHRYHIANP DIMGRULQU | LELHQWY, | CRXDORTIP VH FHHG RXUHMP D RXURSHDIY
WAXOVARXGEHP DMIDD O HAMS DG RXUCELON R\ENHWP HD FRUHAYHCRNROAR QP IWXMHFRIVP D EHAP WMG

$FAXDOIRU7HP WM &RQADAN 7KH&RP SIQ - P OLQEIQY D DFRXDO! RUVMIP L\M FOIP V UHSUAHOIY \WH HP DAG FRIW R UCSSOFDARYY UHS0LY DOG DARADMG QERUDG
FKHP LFDY \HIWBP HQN [ DB/ D5 RMHJFRWV UHIDAYH VR WP WM FRONROVHLYLFHY ) CRRLY \WDAP D LP SCRATXAMUH FRW LGFOGH WP IWAGH @ H H SHRBCR. D5 JRYHGP HA
UIXTMRY $ Q CFRUXDDI RUWP LM FRQEFW LY LGFOXGHS LQ RHU FXUHOACCEL DI DG (XY WP CRRUGHG CCELOINY RO \KH &RP SO0 vV FRORIEDAG WBAP HOV R [ LQDGALC
SRLRD

2 \MHU &XUHW (DEOMZ 2 WHI PXUHOACCELOMNY DH P RO FRP SUMAG R WH PXUHASRWR) R DFTXMMRQ KRGEDAN DG HIMRWACHONY FH1RM — FROMIHRA
CFRUCY GH HIMGFRP SHODIRQSTRACEMMNY VFH1RM  DQG\S H/SD) CEGH

2WHU/ RY WP $FRHS/ (CHOW? 2 \WHIGRQY WP DFRXHG QEELOWAY LFOGH (RY WP EDDIRHY | RUGH HIHG FRP SHODIRQ SOQ ACELMNAY CFTXMMWNRQ KRCEDAN DOG
HURWMCE QMY GHHUHGW CCEOMY FRUIHA DFRXCY DOGWHEQ WP SRIROR XQHUHE UYHH

SROMYHR $FAXDM 7KH&RP SO LVDSOWY \R G DOSUIRFHHAQIVZ LW UASHAAR P DY IQWHREY FRAHR BMCHY , QCFFREDIFHZ W \WH) $ 6% 6& 7RIF
3 QROMIHAHY P DEIHP HQAHKIP DAV DG CFROHY | RULW QCELAW DG FRAV DARADMS Z W \WH SHA.Q) DOG WUHDAMHG G0 DO0G WIXORY SIRFHHEQIV (WP DM/ 006
CFRUCY DUHR W GHAMP LCHS LO FRQXEIANRD Z I RANGHFRXQUHD %4HFDXVHIV QRAGRWEBIVR CFRXUDMY SUHAFARH XA DMUAXOWR
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WHSURFHHEQIV MGIP HWFREFHQQ) CFRUXOY | RUCCELMMY DOG FRAV DARADMG Z W QM DNRQ CUHLGKHHM® XQPHABEQ DOG CRXOOICELQV P D YO [URP TP RXQIVHXIP DMG
RUDFRXHG + RZ HYHU LOWHRSIQROR P D) HP HOMKHRARRP HR \WHSURFHHEQIVZ LEXRMDYHDP DAMUDCOGYHYHLP STRARQWHE&RP SO0 I LCDGRDOFRQEMR) RUUAXOVR
RSHDMRY &RUIHF CFRXOY DHIGFOGHGLQRM-UPXUMHMNCE MM DG G WP DFFXHE CCELONAVROWH&RP SDQ IVFRORIEDAGMBAP HOVR | LCOGADCSRNRD

( DLQQIV3HIBKDE WH) $ 6%$ 68 7TRIF 3 ( DUQQIV3HUGKDUH2 YHDW WAL DEDUF HDGIQIV SHMKDUH DG GOMG HIQIQIV SHMKDUH SUHIBINRD ) XWiHU DX
RAMBOEQ) XQYHWME\KOUH EDHG SD. P HOALZ DB/AKDAFRQEIQ QRO | RUHMBE® U KWWR GYIGHIB/RUAYLGHIG HIXLYDBIN Z KHAHUSOIG RUXQEOG DHFRMGHHE SOMASDI)
\HPXUBNAY DG DO HQMY LV UHTXULHG VR LGFOGH SOMALSD) VARXUMAVIQIWFDBXDIRQR EDUF HOGIQIVSHMDH

7KH&RP SO FOBXDMM/EDUF DG A0S HLQIVSHNMKDHXMQ) \WHE R FOWP HARG 8 QEHMHER FOWP HNRG QHAHDQQIVDUHDERFDMGWR HIFK FDWR FRP P RQVIBFN
DG SOMASDAY VHRXUMWY DvLlL DR \KH GHAHDQQIV | RUMH SHIIRG KOG BHHD GMMEXMS 7 KH&RP S V SDMASDINY \FRXUMEY FROUMAR \KDUH EDHG SD P HALZ DB/ WD
FRQELQ D QR RUHMIE®! U KVWR WFHYH GYLGHGY DOG \WHM RUH DUH FROUGHIHG \R SOMASDM LO XQEMMEXMS HIUQQIV Z WK FRP P ROWKDWKRTEHY 6HH1RM  IRUIXUHU
LQRUP DIRQRQUMEMG WRAN JUDQMGVR HP SBR H/ 6HH1 RM | RAWHFDBX@ARQR EDIF DG AOMWGHIQQIVSHMKIUHXQGEHMHE R FOWP HIRG

7WDQDIR) R ) RHJIQ &XUHAHZ  $ \WHNV DG CELMMY WBRWG LQ IXRIRCORXUHALY RM-UWDD S 6 GRIDLY DUH WDQUAG LQR 8 6 GRILY DAKH\ HOUHXG DM R
H AOQH 5 HYHQHY OQG H SHOAY DUH \WDQUDMS DAKH Z HIKWG DYHIDIH H FKOQJH UDAY 1 RUMH HOU 7 KH UAXEM) \WDQUDNRQ DEWMA HOW DUH FKDIHS RUFUHAMG \R RIHU
FRP SUKHQUYH LGFRP H * DIV RUGWAHY U | RUAIQ XA WBQLARYY VKK DV WRVH UWAKEY 1URP \WH VHINBP HQAR UHFHYCEGW RUSD) CEGV GHIRP LCDMG 1Q | RIHIQ

PUMR DHIFOGGIQWHHIQQIVR WHRXUHEHIRG

BVRN YDHE&RP SHODIRY  7KH&RP S DFFRXQIVI RULWMRAN EDVHG FRP SHODIRQLQ CFFRUEDGFHZ LW \KH) $ 6%$ 6& 7TRIF 2 &RP SHODIRQ+ GRAN&RP SHODIRY
71P H OBVHG UARAG RN [ DB/ DQG WMMPAG AN XQW  UAXURAMG KDWY DQG SHURP DFHWKOHXQW 368V KDYH BHHD IWKHG \R R | LFHY DQG RMHUP DDIHP HY
HP SE HH/XQEHAH&RP SO V(P SER HHEWRAN, FHOMYH3 @D 7KH&RP SDQ MKHVQHZ WKDUAVIURP IWDXAKR U HEEXWKQWHKHG\KILHSRRO

5 MRS \KDUAY DG 368 VSURYIGH | ROWHIMKXOFHR DVKIUHR WH&RP SO0 VARP P ROWRAN DACR FRWAR WH KRTHUDGE JHHDI YHIATIWUD FHYEIQ WEX MG QP BHUR
\ HOW/IURP \KHIUDQAEDM G-SHIEQ) ROWHWMP VR \KHIWXH ' XUQ) WWHH\ HOY FHYBQ UAKMRMG \KDUH LY. 6. UDQMHY UAH.YH DOE.YLGHIBY GHROUHS DOG WABQ YR WKW
I RUVKH JUDQMG VKDWY 7 KH DIUHHP HQV XQEHUZ KLFK WWH UAKRRG VKDY DUH LWKHG SURYLGH \WDAWKDUAY L7 DUEHG P D QRAEH VRTS RURKHZ [VH WM HUHG XQIDUBAMRNRD/
HXBEQKHE XQEHMH SO/ KDH@BVHG

7KHIQUYDDHR HIFK WAXMAMS \KDUH DQG 368 VZ W &RP SO0 \SHALLE SHIRIP DGRH RUAWUD LY HNXOOW WH P DMHAYDOHR D\KDHR \WHE&RP SDQ VARP P RO AN RQ\KH
JUQAEDM ) RU368 VAKDATLHIUDQAMG Z WY DVREDKDUHKRGHUBIME 765  FRP SROHAP DRI HP HOAMAP Dibv\KHI LUYDDHXMQ) DO RQME& DR VP XTMRQ YDODIRQP RA-D
DV\KHH [Z OB DUH\XEMANR D P DINAAFRQBMRY 7KHIDUYDDH R \WHH IZ DB/ 1V BFRIQ] HE DV ARP SHODMRQH SHOH GHAR HP DAVG I RUHWMUAY RQ DWRIELIKWICH EDLY
RYHAHUADOMWVAYLFHSHIRG

&RP SUKHOMYH , GFRPH / RW2 2 \KMHU&RP SBHKHQIYH ,GFRPH / RW UAXOV IURP | RIHIQ PXAUHR WDQMINRYY SHMRQ VFIMBP HOADQG XQUHD0 H3 JOQV DG G RQ
DYDLOE® RADBIVHRXUMEY

) IDQRKIMQ) 3WRILDP2 7KH &RP SR KDV | DRI SIRIUIP VWURXIK 2 UNQ 0 WA XV & UM & RQARD DG [IW$ XWBIDQ WEMGDUHY : H KOG D \RBEDR GP HWF
IWIFKVH DI UHP HWDVR ' HHP BHU , QMIDIRTOI IDFIVH DI HQV \REBG  DVR ' HHP BHU 7DVORNRY Z W RXUI UDFKIVAY LQYROH VOBV R
WLUIMRUIHY DG PXWRP HUFRQUEFWAR FWEEDWK Q7 1 UDFKIVAYDQGWHSD P HQAR LQWDO UDGRKIVHT HHVDQGUR DAMVEL | UBGRKIVAHY 7 KHWWULIMRLIHY FXWRP HUFRQALRW DQGLQWIC
1 WDFKMHI HYDHWSIFDD SOGIRUR DARRP BQDIRQR FDK DQGQRMWY

&RP ELQHG GRP HAF DG LQMIDIRDOUAYHHY [ URP RXUI DGRV Z HM P LARY P LORQ DG P LGARQ IRUWH\ HOW HIEHG' HHPBHU oG
UASHAHD 7RB0 WDGFKIMQ) UWHDMV/Z HHBWAWDD R \WH&RP SO0 IV DUQOOUHYHOMY | RHTAK R \WHWUH\ HOY

5 LIKVR CFRHW LQMIDPWDOSURSHIV ) UDGRKIVHZ 7 KH UKW CARHW2 UGV 0 1A XARIY & UMKUS RQURTY DG RXUS XVABID | UDGFKINRUATLQMIBRMDCSURSHMY L DO HAHIC
SOVR RXUI WDGFKINH DIUH-P HOV 7 KR DIUHHP HOW SURYLGH \KH 1 UDGRKIVAH D QFHQH \R XVH WH EUDQG @P H DG WDGHP DN Z KH DEYHWIQ) DG VHIY \HYFHY \R HG
FXVIRP HYLQWHU
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CRUP DOARXUIHR EXMCHW 2 UNQ DG & UMKUE RQMRO UDGRKIVH DI UHHP HQVFRQUELQ D FIXVH DEBRZ LQ) \WH UASHRRYH | IDGFKMVRVR SXUAKDHFHABQDAHVR \KH | UDGRKLVHH DAKH
FRIFOMRQ R \KHU | IDGRAUMH DI UHHP HOARUXSRO WP LCDARD 7KLY LV RID 0 RSMRY | RUWWH | UIDGRKMRUAR. UH SXUAKDVH WH DAV VHBRMS B WH | IDGFKVRU DG LY QRAD
SHIRP DFHREDARQRUDIRP R FRMGHDIRY

5 HAHQ/S FFRXQUQY) * XIAXQAH
5 HAHQ® DERSWGCAFRXQIY) WBQEDLG/

Q WHERP SI) DERSIMG \WHS FARXQIY 6\BQELGS SADM  $ 68 3 FRPH7O W/ 7RIF ,P SIRHP HOM\R, FRP H7L] ' WFRKUW Z KIFK LVIQMIGG\R
HKOGRH WH DRSO DG GAMRQ XVHX@HWV R LGRRP HVEf GVFERKUAY 7 KLY TP HIGP HOAP RAL LHY \WH XV RO LGFRP H\EE GMVFBRKUAY/ R UTXLUH HOMWY/ \R GMFBRH
\GHALLF FDMIRUHY LO \KH UDAM UHFRGACDNRQ DOG DEAWRIOIQ RIP DIRQ | RUBFRGAIY) WP V\KDAP HAD TXOQMUYH\MAKRT  WH P RXQAR LGFRP W H/SOG QAR
UHXQB/UHFHYHS GMIJBIDAGE |HEHDOWBM DOG I RIMIQWE HY DVZ HIDV QR YIGOOMUMARNRQYLQZ KLFK LGFRP H\E] H/SOG LY HIXOOR RUJWDAMMDD  SHFHQAR \RIC
LCFRP HVYf HVSOGQHAR BHXQDY  \WHLGARP HRUGRWI URP FRQIMXQ) RSHIDRQY EH RIHLGARP H\Y H SHOHRUEHCH IWGMJ U DG EHE HD GRP HANF DOG I RIHIQ DG
LGFRP H\VEf H SHOHRUEHHIWURP FROMX.Q) RSHDIRY GMIJUHIDAGE: [HHIDWBMOQG I RMIQ 7 KHFRP SO KDY CBSTHE MY XSO UARSHRRYHD CRIRW DOSHIRG/
SUAHQME\RDTBRZ | RUJUDAMIFRP SR 5SHHAMRLRM , GFRP H7 HYI RUXUKHUGHEIY

$FFRXQI WBQEDLG/ IWHKHE EXWRW HADGRSWWG

,Q2 AREHU WH) $ 6% IMKHG$ 68 3 VABRKUH , P SURYHP HQIV. &RALLFDARY $ P HIGP HOWV 1Q 5 HERQH \R WH 6( &1V' LFBRKUA 8 SCDIM DG 6LP SO LFDIRY
,QUDIYH" \R CP HIG FHIBLO GVFERXUH DG SUAHQBANRY UHTXLLAP HW [ RUD YOUHI R \RSIEY Z MMQ\WHS$ 6& 7 KHAH CP HIGP HON DJQ WH UTXUP HOW 1O WHS 68 \R \WH
WP RYDOR FHBEQ GVFRKUH BN HOV VHARXWIQ 5 HIXDIRQ6 ; DG 5 HIXDMRQ6 . DYRXGHEE WH6( & 7KHHIHALYH CDM | RUHIFK CP HIG-G \RSIF LQWHS 6& LV
HWHWH GDM RQ Z KUK WWH 6( &V U-P RYDOR! \WH UHIMAG GVFBRKUH UANXALP HOWVURP 5 HIXDMNRD6 ;. RUS HIXDNRD6 . BHRP HYHIHAYH RURQ-XCH L \WH6( &
KDV QRGP RYHGWH BT HQVE! \KDAEDM ( DD DERSWROLY SIRKIEMWG 7 KH&RP SDQ - GRHVGRAH SHAAKDAKH DSSTIFDNRQR KLY \WEELE Z L@KDYH D P DMIDOP STRARD
IWFRQRICDMS | LD DOWIAP HOVRUGVFRKUA

,Q1RHPEHU WH) $ 6% IMKHGS 68 " MIJGIDIROR |, GFRP HEVBAP HQA( [ SHOAHY ' ,6(  Z KIFK UWATXLUAY DEAMWRIOAVFRKUHR \WHDMHR H SHOH/
LGFOGHS LQWH LGARP H KBRP HOAQ UASRQH R GRIMBREQ) BNXHIVIURP LOYHXRLY I RUP RIH LG RUP DINRQ CERADD HMWMIV H SHOFY 7KHGHZ WBGEDLG BNXL QMR
CERWSHAILEWSH/R H SHOFVLGFOGHGLQWHH SHOHFCBMRQ/ SUAHIMS RQWKHI CRHR WHLGFARP HWWBAP HQADYZ HODY AVFERXUAY CERWWHIQ) H SHOHY 7 KHIXAIGRHZ L@
EH HIHARYH | RUDQQMOWERWY SHIRGY BHIIQRQ) DWU' HAHP BHU DOG LQMIP WERMWY SHIRGY BHLQQQ) DWW HAHP BHU 7 KH BINXUHP HQN Z LODEH
DESTHE SIRSHRIYHD Z [\ \WH RSWRQ | RUUARSHRLYH CESTIFDARY ( D DERSWRQLY SHP WG 7KH&RP SIQ LV AXUHO® HYDODMY \KHLP STRARDAKH DRSWROR \MV/$ 68

Z LOKDYHRQIWFRQRICDMS | LCDGADOWERP HOWV DG UHIIMG GVFBRKUA/

,Q-XO WH) $ 6% LWKHGS 68 ) LCDQADD QAP HON? - &UHAW RWHY 7RIF 0 HDXUP HWR &UHAW RWHYI RUS FARXQWVS HAHYDE®! DQG & RQMFVS WHV
7 KHIXLEDGFH SIRYLGHY DQRSWRDOSUIRAFDCH SHAHAZ KHQDSSOLQY WHJIXIEDGFH UHDMG\RWHHANP DIRQR H SHRMS FUHEVRKAY | RUPXUHQATFFRXQN UHFHYDE®I DG XU
FROMPADKHV BXEM |URP WMEQLRNRQ/DUMCY |URP FRQMEFWZ WK PP HY 7 KHDP HIGP HON1Q$ 68 DUHH I HRMHI RUI VDO, HOWEHILQQQ) DWW HRHP BHU

DOGIQMIP WERWY SHIRG/Z WO WRH DQQKCOU-SRY SHIRGY Z W HI® DERSURQ SHIP WG 7 KH UATXLUHP HOWZ LODEH DSSTHE SIRGHRMHD 7KH&RP SIQ GRYY
QRM SHAMKDAKHOSSIFDIROR WY \BELG Z LEKDYHDP DALDOP STRARQIWFRQRIEDMS | LDGADOWIAP HOVRUGVFRXUA

,Q6HBNP BHU \WH) $ 6% LWKHGS 68 ,QUQILEGY? * RREZ L@DQG 2 \WHI , QMID08 \HBR\Z DM 6XERSIE 70UHMG , P SIRVHP HOWV\R \KH$ FFRXQIY)
IRU, QM08 \H 6R\E DUH 7 KH IXLADGRH P RGHLGY] Hy D5 RO LHY WH WUAKRTS | RUZ KHQ DR HMY 1Y UATXLUHG \R \WEWAFDSMUT LQ) \R \&Z CLUH FRWV DQG LV EDHG RQ Z KHD L
P DCDIHP HYWDV DARRU] H300G FRP P WG I XQAQ) \WHVR\E DUHSURVANDDG L WA/ SURETEGIKDARH SURVAZ LOEH AR SBWNG OQG \WH R\ DHZ LOEHXVHEWR SHIRP \WH
IXQRIRQ LOMEEG 7KH [P HIBP HOV 1Q'$ 68 D HIHAYH | UMD\ W BHLQQQ) DWW HR-P EHU DOG LQMIP BRI SHIRGY Z WLQ WRVH DQOKCC
WBRNY) SHIRGY 7 KHUNXUHP HQNVZ LODEH DSSTHE SIRSHRAIYHD Z 1 \WHRSWRQ| RUDP RAL LHG RUBMRVGHRRYH CESTFDIRY ( DO DERSWRQLY SHP WG DVR WHEHILQQQ) R
DO DOQMOWERWY SHIRG 7KH &RP SIQ GRHY QRAH SHAMKDMAKH CESTFDARY R \MLY WBQEDS Z LEOKDYH D P DMUDDLP STRARQ W ARQRICEDAS | LCDGRDOWERP HON RU
AVFRKHY
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Q' HHPEHU WH) $ 6% DMKXHGS 68 ,QMIP 5HSRWQ 7RSE 1 DWRZ 6FRSH , P SURYHP HW 7 KH XSEDM [P SIRMHVWHIXADFHIQ7RSF |, QMIP
5HERWY B\ P SIRVQ) WHDYLICEMN R WHUTXUHGLIQMIP GVFERXUA/ DG RO Q) Z KHOWDNIXLADGRH LY CSSIFCE®! 7 KHDP HIGP HONIQS$ 68 DUHH I HRARYHI RU
IQMIP WSRWY SHIRG/ Z WQ DIQMOWERIY SHIRGY/ BHILQQQ) DWU' HHP EHU ZIW HO® DERSIRY SHP WG 7KH CP HIGP HQN FOQ EH DSSTHS HWHU
SIREHAYHD RUBRSHRYHD \R O RUDISURUSHIRGY SUAHIMG LOWH | LDGADOWIAP HON 7 KH&RP SIQ LVAXUMO® HYDODAY \KHLP SCRARDARHDGRSIROR WLVS$ 68
Z LOKDYHRQUWFRQRIEDAG | LGDCADDNIM HOV DG HIDAG AVFRKSY

Q HHPEU  WH)$6%IMK-GS$ 68 &RAILFDIRY, P SURYHP HW ( YHJUHD 7K HYHI UHHD SURWRWCAMUBA & RAL LFDIRQ XSEDMY | RUDERIGUDIHR 7RSFY
DIMQ) 1URP WRKQFDOFRUHAIRDY WH XQQMIGHS CESOIFDIR) R WH &RAILFDARD FOUI LFDARY UG RMHUP LGRULP SURYHP HW 7KH &RP SO LV PXUMHM® HYCODIY WH
LP SCRAKDMHOGROMROR \WVS$ 68 Z LAKDYHROWFRQRICDAMS | LCDGRDOWBAP HON DG UHDAG GVFBRAKUY

$&48,6,7,216
6CHID3 HAEROARCS FTXMANRY

2Q$ U0 WHERP SD) CFTXLHG R 6[HD+ROQV// & 6HD IRJ P LORQ 7KH&RP SIQ 1 XQEHG\KY CFTXMMRQXMQ) FDWK RQKDQG DG ERURZ LQIV
XQEHAWHARP P HIADCEDSHUSIRIUP

7KH DFTXMMRQ H SDQBY \WH 5 RIQY ICPLO R BB/ DQG P OEDIHP HOABHIHYHY \WH CFIXAMMRY Z LOGUIYH B WP YOOH JLYHD 6CHIDV DMERRYH | LQDGRADOSUR LB OUG
FRP SBP HQMY HOGP DUNHAY SRAKUA

7 KH 6 CHID CFTXMMRQ KDV BHHD CFARXQAG | RUDY D EXMCHN ARP ELCDIRY QG 6CHDV UMXOVR - RSHIDINRQY DUHLGFOGHG LOWH&RP ST VRSHIDARY/ I RP \KH CFTXMURQ DM
" XUQ) \WH\ HUHOGG' HAHP BHU 6 CHIDFRQMEXMS BYHHY DG HADLQQIVR PIURQDG P IARY LASHRMHD

7KHYDODIRQR WHECHDOFTXMMRQZ DVSHIRP HGE, DWMLLG SOV YDODMROVSHADDWXQE-UP DI HP HOAKSHYIMRY 7 KHHANP DG SXURKDH SUFH DERFDIRAVFRHE DY
R -XH Z DV UMMHS GAUY WH P HDXUHP HOASHUIRG DV Q7. LQIRUP DR Z DV UHFH.YHS DQG DQD0] H UAXKAIY 1Q DO LGRBDH LQ PP HUFRQMFW D GHFUDH 1O
JRRZ () D5 RKHULP P DALIDORKDQIHY DV SUAVHQMG LO WHVIE®I EHBZ 7 KH LQMPODE XSEDMS SUHIP LD YOOHV R LGHQILHG DWVHIV CFTXLUHG DQG ADELOINAY DAKP HG | RU
6CHIDDUH\KP P O HSDVIRTBZ V

, QUDCBUHIP LGDU 0 HDXKUP HVBHIRG 8 SGDMG 3 LHIP 10U
LQ WKRXVDQGV $ @FDARQDVR $ QW HOW $ @FDARQDVR

&DK

$ FIRQNVUFAHYCE®!

0 DALIDYDJG\KSSIHY 2
2 WHUPXUWHADAHV 2
( TSP HDQGSURSHW

* RRZ LGD

&XVP HUFRQALFW

7WGEPOOY  WCHIPH/ 2
2 SHDMY GDHUWKAR XVHDIHV 2
$ FFARXQV'SD CEGH

$ FRXHGFRP SHODIRQ DG UHIDAG ACELONY

2 \WHUPXUWHQNICEL DY

2 SHDMY GDHICEDNY 2
$ \WHWDFTXLLHS DQG ACELOAH/DWKP HS

, FOGHG LQ WH \RIEDFRQIGH DR CERYH OH FDK SD P HOV R P LQIRQ P DCH XSRQ FRMQ) FRMYHMWFRQIGHDIR) YOXHG DV P LAIRQ WDALY EDHG R 6CHDV
H SHANG ! LQOCADOSHURP DOFHLQWHWE R\ HILY | RTBZ LQJ \WH DFTXMMWRY DG KRGEDAN ACHOMYODXHGDN P IARQWR EHKHISE, \WHERP SI) \R VHINBILQE-P QU FIIP V
DQG SXURDHSUFH
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DOV HOV 7 KHIQUYDOHR \WH FRQI HUWRQUGH DR Z D/ HMP DMGXMQ) DO RQM&DMR VP XOMRY ' XUQ) WH\ HUHIGHG' HAHP BHU ZHUFRIQ) H DAKOUH
R P LOIRY UHIMMG \R DO HOV R WH | U YDOH R FRQMYHOAFRQUGHDINRY BAXANY 1URP \WH CFTXMMRQ R 60HID 7KLY FKOLIH LV WHBRWEG LQ \DBY JHHDOD)G
DEP LQVADAYHH SHOH/RQRXUFRQRIEDMS WP HQVR LGFRP H

7 KH DFTXULHG 6 CHD PXWHP HUFRQRAERN DUH HAWP DAG\R KDYHD UP OQQ) XWHXOMHR  \ HOW 7 KH CFTXUAG \MDEHP DU DQG WIGHIP HY DU H SHAMG R KDYH DO LQCH LQAM
XHXOMH 6HHL RM & XWRP HU&RQMFW 7 DGEHIP HYDQG7 WGP DN DOG2 WHU, QEQILEGIS WHN | RUIXUKHUGHELY

* RREZ LG URP \KLY CFTXMMRQ U-BUIHIVWHH FHWVR \WH SXURKDVH SUFH RYHUWH I DUYDDHR GHADAAVR \WH BXMGHN CFTXUHS 7 KH I CRRLY FRQMEXI \R \WHCP RXQAR
JRRE LOOH EDHE RQWDMILE DQG W GHILME EHH IW\KDATUHH SHAKG VR BH U HG 7 KH UHFRIQ) HE JRREZ LAY H SHAMG\R EHGHOAMEB! I RO SRV 9 DDDIRYYR
AHVEIQ DXV DG ACE O LGFOGQ) QBRI LEGIDAHVOQEIRREZ L@ DVR \WHIFTXMWR GOMKDYHGRABHHD! LD H3 DAKVWP HDQGDUHSUIRYIMRID

3WR) RPD) LXHDO QRPDIRQ

7 KHI RIRZ LQJ \BEGI SUAHOV XQXGAWME FRORICEDAG SUR | RUP DIQRP DARQDVL WHIFTXMUMRQR 6 CHID KOG RAPXUHG RQ- DAY 7 KIVIQ RIP DIRQ SUAWVHIMG EHBZ LV
| RULGDMADYHSXUSRAYRQD DG LY QRACHHADUO® LOBFDAYHR BAXOVWDIZ RXE KDYHEHHQ DFKLHYHG L WHDFTXMWRQKDG CRMI® RAAXUHGD/R \WHEHILQRQ) R KK\ HIY
RUUHAKXQVZ KIFK P D EHOPKIHYHGLQWHI XU

<HU( QGH5' HHP EHU

LQWRADE/
5 HYHQHY
1 HAGFRP H

7 KV1Q RP DINRQ DAYV RAMHHITHAWR P DMIDCEXMHN FRP BECDINRQIWP V LGFOXQAQ) WHDDIQP HOWR CAFRXQNY SRTAH/ \WHHITHANR 1 LUYDOH DAWMK HOWVLIGRXAQ) \WH
P R DNRQR CFTXLUHG LN LE®I DAVAV DQGLCHRP HWEE HIHRW
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2WH)  SFTXMMRQY

7KHEGRP SO PDCH  RMHUCFIXMURY GUQ 7KHDIJUDMSHIP LD YOOH/R P DNURDWA/R - DN CFTXUHG QG ACELOWA DAKP HG UHFRUGHG DAKH GOM/R
CFDAMUNRY DVOENVMG GAUQ) \WH YOODMRQSHIRG DHLFOG-GLOWHUHFRGACDIROR \WHVWRBCSUHIP LY FRMGHDIRODY | RTRZ V

LQWRADL/
&DK

$ FIRQVUAHYCE®!

0 DMIDYDQG\KSSIH/

2 \MHUPXUHOADAHN

( TXSP HQNDQG SURSHW

* RRZ L@

SRR HUFRQMFW
7WEPON  WDGHIP H/

2 \HULQIIQI LEGIDAFV
SXUHMITE DN

8 Q-DHEUYHIH

2 \HUDAHVDQG QO GOV
$ \WHWDFTXLLHS DQG ACELOAHVDWKP HS

, FOG-GLOWHRBCARIGHDIRQR P LQIRQDUHCFTXMWRQ KRTETAN ACEL MY DQG RAHUFRQIY HWRQIGHDIROR P LORY
7KH&RP SIQ DORPDHSD PHQVR P LEIRQI RUSURA HIUDFTXMMRQY/GAUQ) \WH\ HOUHQGHS' HAHP BHU
* RREZ LG URP \MHVH CFTXAMNRQY UHSUAHNVWHH FHW R \WH SXURKDVH SUFH RYHUWH | UYDOHR GHADKHVR EXMCHAHYDFTXULHG 7 KH | CRRLY FRQUBXY R \WH P RXQAR

JRREZ LODUH EDHG RQ VMDA LE DG\ QH M BHCH IWAKDADUH H SHAMG\R EHUHDD HG $ P DV R \KH UHFRIQ) HG JRREZ LADLYH SHANG VR EH GHOAWED! RO SR
9DDDIRYVR FHUEQDRHNVDGACHMMY LFXAQ) LQBQILEGIDAHNVDQGIRREZ LA D/R WHIFTXAMUNR AMKDYHCRAEHHD LD HE DAKY WP HOQG DHSURMMRIO
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$ FTXIMMRQY

7KHERPSI) PDH  CFMXMURYY GAUQ) 7KH DJJUIDM YOOH/R P DNMUFIDAHY R DAVHV DFTXLAHG DQG QORI DAKP HE UHFRUEHG DAKH GDRY R CFTXMMRQ DV
DEWVAG GAUQ) \WHYDDDMRQSHIRG DHLIGFXGHELOWHUFRIAIDNRQR WHVRBCFROUGHDIRQDVI RIBZ V

LQWRADL/
&DK

$ FIRQNVUFAHYCE®!

0 DMIDY DG \KSSIH/

2 \MHUPXAUBQADIHV

( TXLSP HADQG SURSHW

* RRZ 1O

SXWRP HUFRQMFW
7WEPON  WIGHIP WY

2 \NHULQIUIQ) LEGI DRV
SXUHMITEONY

8 Q-DHEUYHIH

2 \HUDAHVDQG ACEOMY AV
$ \WHWDFTXLLHS DQG ACELOAHVDWKP HS

, FOG-GLOWHWREDFRQIGHDIRQR P LEAIRQZ HIH CFTXMMRQ KRTECFN ADEL QUMY DG RIMHUFRQMI HOWFRQIGHDIROR PICR) D/ZHODY  PLARQR RMW
S CEGIMKHGE DVFRMGHDIRY
7KH&RP SIQ DORPOGHSDPHQNVR P LAIRQUADMG\R SURU\ FOUDFDAMMWRYYGAUQY WH\ HOUHQEHG' HHP BHU

* RREZ QI URP \WHH DFDXAMMRQY BBUIAHIWWWHH FHYR \WH SXUFKDVH SUFH RYHUWHI DUYDOHR GUDAHVR EXMQHARY DTG 7 KHI CARY FRQMBXY \RWHCP RQAR
JRREZ QY HHEDHG RQWDADLE DG GHJ M BHH IWWKDAIUHH SHAMG\REHUDT HG $ P OVUMW R \WHUHFRIQ] HSJRREZ L@IVH SHAMGWR EHGHOANEGH R SXSRH/

) R 3HWA&RURD FTXLMURY

2Q$SUO WH&RP SDQ CFTXUG R)3&+REQIV// & )R 3HMERARO RU)FR  $VSOVR IXQAQ) WH) R 3HAM&RQNRCIFIAMMRD RO$ SUO WH
&RP S0 ERWRZ HGLGFUHP HQICEP RXQNXQEHMHEHAVS JUHP HR P LAIRY 7 KHSURFHHB/Z HHXVHG\R SD. FDK FROUGHDNRQ DRI



7CERIR &

7KH) R DFTXMWRY Z DV CFFRXQAG |RUDY D BXMCHW FRP ELCDIRD 7KH YDODMRQ R WH ) R DFTXMMRQ Z DV SHIRP HG B\ D \KLLG SOV YDDOMRY \SHADDMXQEHU RXU
P DEIHP HMRAKSHYIMRY 7 KHYDOHVR LGHQIWLHG DAV CFTXLHG DG QLRI DRKP H5Z HIHI LT HSDVR 0 DK DQGOUHWKP P O H3LOWH\BEBIEHBZ

LOWRA\DB/ ) H 3HI&RQARD
&DK

$ FFRQWVUHHYTED

0 DMUIDY DG XSS

2 SHDNY GDHUWKWR XVHDAMWV
2 \KHUPXAUWHONDAMANV

* RRZ L@

&XWRP HUFRQUFW

7WEPDN  WDHIP H/
SXUWHNMIE QN

8 QDOHEUHYHH

2 SHDNY GDHIHOQNWY

$ WHNVEFTXIULHG DQG ACELOAHDWXP HS

7KH&RP SIQ SXUKDHG) R 1RU P LAORY , FOGHGLOWHREOARUGHDIRYZ HHFDK SD P HOWVR P LARQP DEHXSROFRQ) AR HVRQUGHDIRQ YOOHS
DV PLARQWDAZ HHEDHGRY) R VILCOGADOSHIRIP DORHIQWH\E HYHP RQKVI RTBZ LQJ CFTXMMRQ DOGKRUELAN ACHOMYOOHEDN P LARQKHBGE WHERP SDQ
R \HNBILQG-P QU FOIP VDQGZ RINGQ) FOSMICDEWWA HQW 7 KHI QUYDOHR \WHARQMY HINRQUGHDIR)Z D/HANP DMGXMQ) DO RQM&DLRMP XDNRY ' XUQ) \WH\ HOUHDGHG
" HPEU ZHURIQ] H3 DAKOUHR P LOIRQ UHDMMS \R DEXVR HOV R WH | UYDOH R FRQMIHAFROUGHIDARY WAXKANY [URP \KHCFTXMWRQR )R 7KLY
FKOLHLY U-ERWNMG Z WOQ\VDBY JHIHDODG 0GP LQMDAYHH SHOHVIQRXUFRQRICDMS WERP HQVR LGFRP H

$ FTXUHE PXBP HUFRQAERW Z HH HAP DMG\R KDYHD WP DQQ) XVHXOMHR  \ HILY 7 KHCFTXUUHG WEGE-P DUNY DG WECHIP HY DUHH SHAMG VR KDYH DQLQGH LW XVH XOT H
6HHLRM  &XWRP HIEREFW 7 WGHIP H/DQG7 WGP DN DOG2 \WHU, QI LEGIS \WHVI RUNXUKMHUGHELY

* RRZ L@ URP WY CFIXAMWRQ WHBUHHOV \WHH FHW R WH SXURKDVH SURH RYHUWH | UYDOHR GHADKHAVR \WH EXMCHNV OFTXALHG 7 KH | DRRLY FRQUEXY R \WH CP RXQAR
JRRZ 1Y HHEDVHGE RQADMI LF DQGW QHU MIF BEHH W\KDADIHH SHAMGWR BEHUHDD HG 7 KHUHRIQ] HSJRREZ LAY GHEXPWEGI T R SXBRHY

3R) RPD) LOXHDO QRPDIRY

7 KHI RIBRZ LG \BEG! SUAHIVXQDXAWMGE FRQRIEDAG SUR | RP DLQ RUP DARQDYL WHIFTXMWROR ) R KOG RAPXUHG RQ- DU 7 KHLQ RIP DARQSUAHMGEHBZ. LVIRU
LEARDAYHSXUERA/RID DG LY RACHHADUO LQEFDAYHR UAXOV\KDAZ RXTB KDYH EHHQ DFKLEYHG L \WH CFTXMMRQKDG CRXDED RAFXUHGDVR WHEHILQQQ) R KK\ HIW/RU
UAKOVZ KIEK P D EHORKUHYHGLOWKHI XMUH

<HU( QG5' HHP EHU

LQWRADQE/
5 HYHOMV
1 HACGFRP H

7KHSIR I RUP DI LQOGADOLQ RP DNRQCERYH DEWWWI RAWHH I HRVR P DMIDCEMGHNFRP BCDIRQLM V LFXGQ) WHDDIQP HWR CFFRXQI) SRIAHY WHHIHRAR | DUYDOH
DOWWR HOVLGFOQQ) WHIDP RMY DIRQR CFTXUHGLQEQILEGI DAV LOMMW] SHOHUHDM\R WHLGRIP HQEDERURZ LQIVXQEHANH& UHAVS JUHP HOMDQGLGFRP H\ HIHRV
DVl ) R KOGEHHQSOWR 5 REQVMCGRH- DY
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2WH) $ FIXMWRQY

7KH&RPSI) POGH  RMHUCFIXUMURYY GAUCY 7KHDIJWIDMYDOH/R P DNURDWH/R DWHV CFTXLHG DQG QCELOMAY DXXP HE UHFRGHG DAKHADM/R . CFTXMURQ DY
DEWVAG GAUQ) \WHYDDDMRQSHIRG DHLGFXGHGLOWHUFRIAIDNRQR WHVRBCFROUGHDIRQDVI RIBZ V

IQWRADRE/

&DK

$ FIRQNVUFAHYCE®!

0 DMIDY DG \KSSIH/

2 \MHUPXUBHQADAHN

( TXLSP HADQG SURSHW

* RRZ 1O

SXWRP HUFRQMFW

7WEPON  WIGHIP WY

2 \NHULQIUIQ) LEGI DRV

SXUHMITEONY

2 \HUDAHVDQG ACEOMY QW
$ \WHWDFTXLLHS DQG ACELOAHY/DWKP HS

, FOGGLOWHREFRMGHDIROR P LARQZ HHIFDOMRQKRGELAINAHOMVR P LARQ

* RREZ LG URP \MHVH CFTXAMMNRQY UHSUAHINVWHH FHW R \WH SXURKDVH SUFH RYHUWH | UYDOHR GHADKHVR EXMCHAHYDFTXLHG 7 KH | CRRLY FRQUBXNY R \WH TP RXQAR
JRREZ QY HHEDHE RO LE DQG\ GHUIME EHH IWWKDADHH SHAKMG\R BHWD0 HG 7 KHUHFRIQ] H3JRRGZ LAY GHEAEGH RAM SXSRH/

5(9(18(

6 0BV DG XV H EDHG\E] H/OUHH FOGHGIURP UYHDHY 1 R\DBVVR DOLQEYIGOORAMEP HURULQDARXQN RMHAKDDWHS QUWGE\BIM/IFFRQAMGIRU  RUP RIHR \RH\DDV
| RAKHSHURG/ QMG LQWWHI RTBZ LQJ \BEGV 5 HYHXH FOWILLHGE: \WHP DVRUIHRIUISKLE DWHDVLQZ KLFK RAUPXWRP HY DHEGFDMS Z D/DVIRTBZ V

LQWRADDY
8 QUMG6\DAY
2 \NHUFRXQUHY

7REOHYHXH

5 HYHHIURP H \MCDORXWRP HY FOWI LHGE, MIQULFDQAHYIFHR IHIQ) Z D/DVIRTRZV

LQWRADB/

5 FMGONOHYHXH/

&RP P HADOWHYHH/

7HP \WWDQGODHMY URYHHY

7TKHERP S0 UWFRB/ XQHUHS BYHH Z KHR Z H KDYH HWHUUFHYHG SD P HOARUFRQAIFMOIE KDYHWH U KWIR ELOD RUVHLYLFHY LQ DGYDGRAHR  WH VHIYLIAY RUSHURWP DGFH
REQIDIRQY/EHQ) SHURP HG 8 Q-OHG BYHMHUFRIQ] HELOWH
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\FHYHP RQMVHIGG' HHP BHU DG ZD/ P LAIRQDQG P LOIRQ WASHAIYHD & KO H/IQXQHIHSE UHYHHZ HIHDVI RTBZ V

<HU( Q&-G' HHP EHJ

IQWRADQE/

YHILQQAQ) EDDH

" HHUDOR XQHUHG BAYHOMH

5 HRIQWROR XQHUWHGUHYHXH
( QAQ EDDH

$VR' HRHPEU 05 HHPEU WHERP SIQ KIGEY WP XGOGHEUYHOHR P LAIRQOG P LAORY WASHAHD UFRGGIQRMUGY \MP
CFAXHG (TR RQ RXUFRQRICDAG WEAP HOV R [ LGDADOSRUMRD 8 GHILGHG \KRWWMP  UHYHDMH LV BFRIQ] HG RMHUWHCGH W P RO SHIRG © HUFRIQ] HG

P LIRQDXG P LORQR UYHHIQWH\ HOWHIG-G' HRHP EHU 0G' HPEU UASHRAIYHD \KDAZ DVIGFOG-GLQWHEDIFHR  XQHIHS UYHH DAKH
EHIIQQQ) R HIFK UASHRAYH [ VADD HOU 7KH P DV R XQHDUHG R WP UYHOXH LY UFRIQ] HG RMUD SHIRG R 1LYH\ HOW RUGW Z L\ LP P DMUDOCP RXQV UFRIQ] HG
WURKIK

, GFUP HQCB RIWR 2 BIQQ) D&RNDAZ WK D & XWRP HJ

,GFUP HQEDFRWR RAIIQQ) D FRQMPAIGFOGH RID \WWRVH FRUV \WDAZ H LGRXUVR REVEEQ D FRQMIPAKDAZ H Z RXTS QRAKDYH LGRXUIHG Ll WH FROMEFAKDG GRABHHD RBBIGHS

SUP DUO \DBVFRP P WWRQY 7 KHHFRWVDUHUHFRLGHG DV D DAVHNDQG P RMY HGVR H SHOHRYHMH@HR \WHFRQAMPARWHH \WAXAK FRWOHH SHRMG\R EHUFRMIG $V

R' HHPEU ZHKDH PLARQR XIP R HG FOSMIT] HG FRAV\R RAEIQ D FRQMPAR Z KIFK P LORQLY UFRG5 Z WMQ RMHUPXUWHADAHN DQG

P LARQ LV UFRGHS Z WLQ RXHJ DWHIV RQ RXUFRQRICDAMS B HOV R [ LQGADDSRMRY * XUQ) \WH\ HUHGG' HRH-P BHU ZHUFRGG OSSR P DMD

P LARQLQLP R DARQR FLSMIT HEFRWV Z KK LV UHFRUGHG Z MQ\DBY JHIHIDODQG DEP LQMABIYHH SHOH RQ RUFRQRIEDAG WP HOVR IFRPH $VR ' HAH-P BHU
ZHKIG P LAIRQR XTP R H5FCSMN) H5FRIW\R FRIQDFRQMPAVR Z KLFK P LIRQZ D/WRGEGZ MMORM-URUWMHMDIMNVDGG P LAR)Z DVBFREG

Z \KQ RKHUDWHNV RQ RAUFRQRICDAMG WBMP HOVR [ LQDADOSRIMRY * XUQ) \WH\ HOWHIGG' HAHP BHU 0G ZHUFRG-GBSR P DAD P LARQ G
P LARQIQDP RMY DARQR FOBMIT HGFRW UAGHRYHD

$//12: $1&( )25 (; 3(&7(" &5(' ,7/266(6

7KH&RP S LVH SRHG\R FURWERAAY SUP DU® UHDME \R CFFRXQIV UFHYTEGY DG | LQDGRHG UAHYCEGY GHUYHG 1 URP. FXWRP HUVHIYLEHY UYHOAH 7R UHBEH FUEWIM | RU
WMG-QMODFFRXQN UFHYIE®! Z H SURP RM HIRTP HQNQ RAUDAR SO SIRIUIPV |, Q JHHID ZHP D \WMSHIG | XWXUH VHLYLFHY | RUPXWRP HY Z W SDXGXH EDDGRY 7KH
&RP S IV FUHEWIMN LV JHHD® GZ D/5 RO FARP HJEDH LY FRP SUMHG R D@UHQ®P B-UR LGAYIGTORXWRP HY DG AVGHYHE CFIRW P 0. Al HIHQAWIHRIUDSKLFLLC
WILRY/

7KH&RP SO0 P DQDIHV LW LQDRHG UHFHYCEGY RO DQ DI W DMEDULY Z KHQ DARMQ) DOGP RARUQ) FUHEWIMY 7 KH&RP SO0 IV HIMEQKHS FU-EWAYDODNRQ DG P RURLCY
SURFHEXU/AHHN R P LQP 1 H\KH P RXQIR EXMQHN Z HFRQGXANZ W KLIKHUUMN PP HY 7 KHFUHEWDOMW R D SRAQINIOREQ] RULY HYDODOAMS DAKH GUR RIWLDNRQEDHG
RQ O DAHAP HOAR \KH LB YLDV FUAWFRUH 5 RT/ BN/ D SRMIMOREQI RUMR KDYH JRRG FUGMI RWICHN Z W BZ. UMN EH RUH HOALKY) LR DFRQUFW HBHIEQ)
XSROWWHIQAYIGOV FU-AWARH WH&RP SDQ P D CFRFB/Z LW ICDAQ) RUBTTXUHDGRZ QD P HONRUMUDGRZ QWHFRQMEFW  HIQNXHIAFFRXQVDUHP RMRLHGHIRK
P RQN ) L(DQAHG UAHYCEGVLGFOCGHLQMNIED HBFHYCEGICP RXQN \RP HR Z KLFK DUHGHVKEVHTXHWR RH\ HOUIURP \KHEDDGRH\KHANDAY

) LCDQAHG WHFHYTEGY DH JHHDD Z UMKDR | ZKHYGHP HEXQRRIBAEBIRUZKHD @D VKDYH HIBHE MQFHWWH MR \WH QXY XOFRQAMRMIOSD, P HQW7 KH&RP SIQ W
ZUWMRI SRIR KD/ EHHQ FROIMM® CESTHG GAUY \WH SHIRGY UERWG 0 DDIHP HOWARQUGHY WHKDUHR | SRIR. Z KHQ HYDODMY \KH CESURSUDMHN R \WH DB DGFH
IRUH SHRAMS FAHEWBRAAY * LRW Z MM RV DV D SHAHQIH R DYHIDIH | LDQRHG UFHYTE®BV Z HH 0% | RUWH & HYH P RQKV HIG-G' HRP BHU 58]
" HRPEHU UAS-RAIYHD

7KHERPSIQ RIHY @ VP HD/FDK ILQGAQ R \RP H PXAEP HY EDAHG RQ WHUFWHEE RWLGHY |, QRMIALY RABFRIQ] HG XQIOWH WA  DAZ KLEK WP H DALY
FOBXDAG URSHRIYHD ECFNRWKHI LD, L \WHFRQIEFWD/ QRABHD
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SOGLOIX®, QAHIBQ AP IR VKK DvZ KHY GHIONXHR VGHP HS\R EHR DQ OGP LQUADAYH QDM CFFRQNP D WMOCFFUH QMMM KHOWH BIFK @D VSDX
GH$VR ' HHPELU WHIHZ HHLP P DMIDICAFRQVIUDMMOID G VSDWGH

, FOGHG QI LCDQRHE UWHFHYCEGY DHCGRMY UFHYLEGH U | IDFKMVHRZ GHY 7 KHP DV R WHHCRMY/DH®Z. UM D/KHU-EXUKDHR \WHH DGRV LY I XOIOM-G B WH
&RP S VZKRD RZ GHBWKEMGADY 2 INQB\ WPV / / & DOGWHUBXUKDHSURHR \WH | IDGFKLMVH LY PXUHO® HANP DS QG KDY KIWRUFDED EHHDZ HOCERYH\WH UHFH.YCE®!
GHIWRP \WHI IDFKMVHRZ GHU$ OR LGFOGHG LO R/ UHFHYCEGY DUHI IDERKLVHCRMY | URP- RMHUELD)BY/Z KLFK DUHQRAIXDUIQAHE DG GR GRAKDYHWH\P HKIRUFDOYDODARD

7 KHADW 1QJ P RXQAR QRMYUHHYCE®I CESUR P D I LUYDOH DVRHLQMMANIDAM/ DESUR LP DMP DUNHADMY I RAMHHWSH/R FRQAFWV

7KH&RP SO0 IV DIBZ DGR | RUFBHAWERHY | ROVDCH CARRXQN UAHYCE®! DOG | LQDGRHS UHAHYCEGW DUH GHYHERSHE XMQ) KIMRUFDOARTDANRH SHIHFH PXUHQNWFRGRP LF 006
P DUHAFRQAMRYY U-DRQIE®1 DQG VKSSRMEG! | RIFFDWV DOGDUYLEZ. R \RH PXUHAKEIMY R PXWEP HIAT BAHYCEGY 7 KH&RP SOQ I UHAHLYDE® SRRY DUH RO LHG EHETHHD
WMGHQMIORXWHP HY FRP P HIADORXWRP HY @UIHFRP P HIRDORXWEP HY DG | LCOGRHE UHFHYTEGY $ AFRXQVDMHZ UMKDR | DI DOQWARH DXBZ DGRH | RUPBEWRWHY Z KHO\WH
&RP SI) GHAMP LAY WDALP RXQN DUH XQFRIPRMED! DG WHFRYHIHVR TP RXQNV SBYRA® Z UMM R DUH BHFREHG Z KH) FRIBANG 7KH&RP SIQ RSV DFRXQY) LOMIAIR
WHHUFHYCEGY Z KHOWH  DIHGHHP HE XQPRIDANEG! %HBZ IVDURTIRZ DGR \WHERP SO0 DIz DFHI RUFBHEWRWHY | RAWH\ HOWHIGHG' HAHP BHU DG

$ @ DEFHI RUEUHEW R

7WeH ) LOFRG 7RED
QKRB 5 HFHYTEGY 5 HHYTEGY 5 HFHYTEGY

YODEHDN HH-P B

3WRVIMRQI RUH SHANGFUHAWIRAHY

UMM R | VKDL H D LOWWH DEBRZ DFH

5 HRYHIHVFROBAM 2
YODFHDY H-P B

3URVIMRQI RUH SHAMGFUHAWIRAAY

© UMM R VKDL HG D) CXQKARH DI DFH

5 HRYHIH/FRIAMG

YODEFHDN HH-P B

SURVIMRQI RUH SHAMGFUHAWIRAHY

© UMM R | VKDL H D LOWWHDEBZ DFH

5 HRYHINFROBAMS 2
YODRHDY H-P B

7KHIRTRZ LQJ LVD\XP P O R \NHSDWGHI LDIRHG UHFHYCEGY

$W HHPBU
LQWRADL/
@ VSDINGH
@ VSDINGH
@ VRUP RHSDIWGH

7RAD
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7KHIRTZ LY LVD\WP PO R SHAHQEIHR JURWI LCDGRHG WHFHYCEBY

$WHHPBU
XUV
@ VSDMNBH
@ VSDMNEH
@ VRUP RHSDWGBH

7RED

(48,30 (17$1' 3523(57< 1(7
( TXLSP HNDQG SURSHWY DUH SUAHQMS DAFRWBIWW CFRXP XTWG G-SUHADIRQ DG DHGHRIBE DY RIBZ V

" HHP B

LQWRADQE/

YNV

2 SHIDMY HIXLSP HQV

) XUQKUHDGG L] MUY/

&RP SARUHTXLSP HQADQGM PV

/ RV OFRXP XM G-BUHADIRQ

/ DG
( TXSP HDQG SURSHW QHWV

, FOGGLOFRP SXAUHTXLSP NI WP VD HAHP BHU oG DIHFRWVI RUQMDOXNVH\R \E DHR P LARQOEG P LERQ UAS-RAYHD 7 KHUHDMS
OFPP XDAMGGBUADROZD/ P ILARDG P LAIRQDN HHP BHU oG UAGHRRYHD

, FOGGLQHMSP HONDQG SURSHW QHADW HAHP BHU oG DUHI | H3 DAHVKHIBLOI RMJIQFRXQMHVR P IEIR) DG P LARY WASHRAYHD
7RB0G-SUHFADIRQH SHOHZ D/OSSUR LP DAD P LAROLQ PIAROL) DX PLAROLQ
1 ($6(6

7KH&RP SO GDH/ FHIBQ EXLARQIV YHKIFBY DQG HIXLSP HQAQ RBHVR UHGKFHWH UMN DARADMG Z W RZ GHIKLS 7KH&RP SO0 HBRAG WH SUIRIFDOH SHAHWSSURTFK
SHP WG XQEUS 68 7TRIE 3/ FDW/ QRAWR LFOGH WRWMP GDAVZ W DGADIRQR P RQMY RUGW RQ WH FRORIEDAG WEAP HOV R | L(DADOSRMRYD $ VR
" HPBU DG DOGDHYZ HHFDWI LHG D/RSHDNY GDHY 96AMEQ) GDA/IHHDD FON WPVR R\ HIYZ W DO AR/ DV H30P RXQN
SHAKH®DH 9 HIFBIGDH/IJHHIDD FOW DIL HoWP R RH\ HIUZ W UHOHZ CCRSWRQAR H WG\WHBDHRQDP RQMD EDLYUAXKAY .QBDHWP VXS\R  \ W GBHEQ
ROWHFDWR YHUF®! 7KHH HAVHR UHHZ DORSIRQY LY DAKH & RP SO0 IV VRBI GVWUHIRD , WY BHDRIED FHVBQWDANHERP SDQ Z LEH HIAVHWH UHIHZ CORSWRYVRQLW
YHAFBIGDWHY 7 KHP HDKUHP HWR UWKWR XVHDXHNDQG QCELOMY| RUYHKLFBI GDHYLQFOGH/WHI L H3SD P HOVDAWRADMS Z MW \XFK UHGHZ DOSHIRGY . HWHSOLDM®DHDG
QRO BDHFRP SRHWR FRQMFW 2 XUGDH DI P HOV GR RAFRQEIQ Q) P DMUDOYDULE®! SO P HV UAGTOYDOH JXOUIQAHY HI® WP LODIRQ SHIDBH/ RUUAXURRH
FRYHION
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7KH&RP SIQ XVFV\KH UDM LP STRMWOQWHGDHZ KH DYDDEG! KRZ HYHU P RINRL RAUGDH/ GR GRABURYIGHD WDA® GHMP L(TEGILP STHWDM $ FFREQI® Z HHAP DMRXU
LU HQBCERURZ QY IDMEDHERQLQ RUP DARQ DYDDEGI DABDHFRP P HFHP HQW

<HW/( Q&5
IQWRADG/ H A-EV2 WHU, QRIP DIRQ P

&FP SRIONR / HDH( [ SHOH ) LCDQADCBVIWP HOAE OWL LEDARD

GKRWWALP GDHFRWY &RWR \HYLFH/SUIRVIGHS 600V JHHIDODWG
OCP LQVDAYHH SHOHY

2 SHDY GDHFRW &RWR \HYLFH/SUIRYIGHS 600V JHHIODWG
0P LQVRDAYHH SHOHY

7REOBDHH SHOH

&DK) BZ ,JRP DARD
&DK SOGI RUIP RQNLFOGGLQWHP HDXUWP HIWR
GOHIEONY

2 SHDY ADK I GZ VIRURSHDMNY GDH/

2 WHJ, QR.P DARQ

: HIKWG DHHUWHP DQQ) GDHWP  RSHDIY
GDH/ <W <

. HIKWG DHIDJHAVARXQADM  RSHDIY GDH/

| HDH&RP P W HOW

) XMHP LQP XP BDHSD P HOV LFOGQ) DRKP H3H HRVHR UHIHZ DCRSWRQ/DWY HAHP BHU ZHHDVIRWBZ V

LQWRADL/

7KHID W
7REC0XMHP QP XP BDHSD P HONV

| HW CP RXQAB-SUAHONY LQMBY
7RECXMHP LGP XP GDHSD P HIV GHAR LOMAW

) XMUH FRP P LR HIV SUVHQAG LQ \WH \BE®! CERYH LGFOGH GDH SD P HOV LQ UHIHZ DOSHIRGY | RUZ KIFK MY WDRIE® FHIEQ \WDAKH &RP SIQ Z LEDH HIFAVH \WH BHQHZ OC
ROIRY 7RED XWUHP LQP XP BDWHSD P HOVI RURSHIDIY GDAY [FOGQ) WH CP RXQAU-SUAHINY LOMIAWDLH FRP SUMGR P LORQ| RUEX@Q) GDH/ DG
P LORQIRUIYHIFBIGDA/ $ VR ' HRHP BHU WHERP SO KOG DEAURD0 XMUHREQI DIRQ/R P LORQI RUBDH/AKDAKIG RV HVRP P HRHG

*22' 11/

* RRZ LOUBUHHV \WWH H FHWV R \WH SXURKDH SUFH RYHUWKH 10U YDOH R GHADAHN R EMCHAY OFTXAUUHG 7 KH FOW 1Q) [P RQAR IRRZ L@Z D/ BHAROD/R
' HRPBRU DG BAROD/R ' HAP BV
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7 KHROQHVLOWHFDUW LQJ [P RXQAR JRREZ LG RAKH\E HYHP RQMVHIGS' HHP BHU DG ZHHDVIRIRZV LOQWRAIY

* RRZ LGD
YODEHDN HH-P BHU

$ GEAWRY/

0 HDAXUHP HOADOWWR HOV

$ GV HONVGHWR PUHR WEQMMRQDQGRKH
YODFHDY HR-P B

$ GAMRY/

0 HDUKUHP HOADOWWR HOV

$ GAVIF HOVOHWR PUHR WEQMUIRQDGRKH
YODEHDN HH-P B

&86720 (5 &2175$&76 75%' (1$0 (6$1' 75%' (0$5. 6 $1' 27+(5,17$1* ,% ( $66( 76

&XWRP HUFRQALFN DUH CP R H3 RQ D VALLIKWOCH EDY DMLY ERADSSUR LP Db/ \H UDIR \KDARXUHIABHYHOXHY EHDUVR \WHVRBOR . FXUMHQADIQE DONASDAMG UHYHQHY EDHG RO
WHHWP DMGQYH/R WHDWHN 7 KH&RP SDQ. KDVGHAMP LGHE WD HFRQUPMKRXGEHIP RWHSRHD@HR  \R  \ HOY

7 KHFDW 1Q) TP RXQADQG CFRXP XOMG CP RMY DRI RUPXWRP HJFRQAEFVZ HIHDVI RTBZ V

' HAHPEHU

LQWRADDY
&XVHP HUFRQALRW
| HW CFRP XOM5OP RMY DIRD

&XVRP HUFRQMPN GHV

7\DG-P DU DG WDGHIP HY/DUH 0P RMY HG RQ D VLI KWICH EDVY RYHUWH SHIRG R WHUXVH XODYH/ 7 KH&RP SDQ KDY GHMP LQHE \WHVH DAHIV KDYH XVH XODYHY EHETHD
DG\ HLY 7KH&RP SI) DBRKDVQRY [P R CEG! LQEH LQW QYHSWIGHIP VR P LARQDGG PIARQD/R ' HHP BHU DG UASHRRYHD

7KHFOW Q) P RXQADQGCFRXP XOMGLEP RMY DNRQI RGP DN DQGWIGHTIP H/Z HHDVIRIBZ V

' HRHPEHU

LQWRADBY
7UG-P DUV DQGWIGHTIP B/
| HW CFRXP XOM5LP RMY DIRQ

7UDG-P DUNDQGWEGHIP B/ QW

2 \NHULQUBICY LB DWHIV LGFOGH QRO FRP SHIM DI UHHP HOWV DG SDMON 1 RO FRP SHM DI UHH-P HONV DUH TP RMY HG RQ DAL KWACH EDAY RMHUSHIRGY QLYY 1URP R\ HILY
DQG SDMONVDUHIP RW HGRQDILIKWICHEDAVRYHY  \ HOWY/

7 KHFDWY 1Q) TP RXQADQG CFRXP XOMG CP RMY DINRQ! RURKHULQIQI LEGI DMV Z HIHDY | RTBZ V

' HRHPEH

IQWRADRE/
2 \NHULQIUIQI LEGI DRV
| AW CFP® XOMGLP RW DIRQ

2 \WHULQBQILEGIDAHN GHV
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7RIBCCP RW DIRQH SHOHZ DVISSUR LP DAD P LAROLQ PIEROL) DX P LAROLQ

( WP DAV P RMY DARQH SHOHI RUWHH I FOLY LQJ TP RXQAR PXWRP HUFRQALFW | LQ\M @YHG \WEG-P DN DQGWIGHIP HY 06 RMHULQIIQ LEBI DAV RUHDFK R \RH I LYH
\WFFHHAQ) | VDD, HOW/ DUHDY| RTBZ V

LQWRAD/

)$,59%/8( 0 ($685(0 (17

$ WHV DG RO UHFRGHE DAVDUYDBOH DUH P HDAUHG XMQ) DWUHH WHUI DUYDOH KIHDUK - Z KIRK SURIMY HY/ \WHLCGBXW XVHG LQ P HDUXUQ) | DUYDOH 7 KHGYHY R WHIOU
YODOHKIHIDA OH

¥/ HHD RAVHYIEGILCBXW\XAK DV TXRWMS SUFHYLQ DRRYH P DUNHNVI RULG-QINFDCDWHV RUCCH MY
¥/ HHD  LOBXWRKHIKDQ TXRMG SURHVIQCRRHP DINHNVIQ/ HHD  WDADHHWHUGUHA® RULQAUHA® REVHYTE®! DG
¥ /B XEFRBEHYTEGILBXWI RUZ KIFK OB RUCR P DINHNEDBH WV

$WHVDQG/ ICHOW/0 HDWHG DY DIUIDXHRQ D5 HRXUIQ) %DMV

" HEVBHRAULNY
$VR ' HHPBEU oG Z HKDG LOMWY HON LQ LOMIDIRDOER G/ R PIIRQOEG P LARY UASHRWHY 7 KHHERQGY DUH DFFRXQMG | RUDY DYDLOE®! | RU
\DBIVHRXUMAY DQG DUH/ HYHD DWHIV XQEHWHI DUYDOHKIHIDUA. 7 KHERQGBY DUH UHFRUGHSE DAKHUI DUP DUNHAYDOHY DQG UHBRWG Z LWLQ RI-UPXUHQADI AV DQG RKHUDAHN
RQ RXUFRQRICDMS B HOV R | LQOCADDSRRY 7 KH XQUHD HG J0Q RUGW CRIMW GAUY \WH \BZHYH P RQKV HIGG ' H-P BHU 0% ZD/ QR
MIQILEQV

&RQMIHNERMAH DIR)

$VR ' HHPEU 0% WH&ERP S KOG P LAIRQ DG PLARQR CFTXMMRQ KREECFN 006 HOURWITELQNY SD CEGI\R | RP HURZ HY R CFTXUG

FRP SDQHY UKRSHRARYHD  + ROECAN DG HOURAWITHONY DUH FRUAHHG / HHD - LAY XQAHJWH | UYDOH KIHIDWK\ - 7 KH HOURXWICH MY Z HIH DEWWMS \RR UH GRAKH

H SHANG SURECELOWV R SD RAWDGE ERKN HWRAMDQG KRCEDAN ICELOMNY Z HIH GVARXQIMG W \WHUQRASUAHAYDOH RQ \WH &RP S0 I FRORIEDAG WEMP HOV R | LQOGALC
SRUMRQ 7 KHVBEBIEHBZ SUAHQNVDVXP PO R \WHRKDQIHVLQI DUYDOHI RANHHICELQNY

<HW/( QGH3
" HHPEH

LQUWRADDY
94H-01QQAQ) EDDCHH
1 HZ CFDXOMUWRQ/DQGP HDXUHP DGR HOV
3D RW
, QMIMADQG | DUYDOH DEWME HQW
&KOUHR VUM RJHVWIQGRKHU

( QAQy EDDQAH




7CERIR &

2\WWHJ) DWUIDOH' IMFRKWH

7KH FOW 1Q) [P RXQAR DK DQG FDWK HIXLYDBQN WDGH DQG | LDQRHS UFHYCEGY CAFRXQINV SD CEG! DG WRWMP ICELOMY [FOAQ) \KRWMP ERURZ LQIV XQEHJRXU
FRP P HADDSCSHUSIRIUP  C5SUR P DM 10U YOOH GH R WHUKRWALP QDMUH 7KH FDW LQ) TP RXQV R ERURZ LIV RAMBEQ) XQG-URXUS HRVLQ) &UHEW) CROW
DSSUR P DI CLUYDOH DYLQMMAIDM/DUH YOULCEBI DG UH GRRYHR P DNANDAY

7 KHIRTBZ LQ) \IEB SUAHIVWH DI J U DM UYDOHDQG AW 1) YDOHR RXU 6HIRUL R Z KIFK DIHFDWILHGDY/ HHD Z MQ\KHI DUYDOHKIHIDAQ
' HRPEHJ ' HRPEU

LQWRA\DB/ ) DU9 OOH &DU) Q) 9DOH ) LB COH &DWY LY 9DDH
6HQRJ1 RV 2 2

C (0w
/ RY\MP ' HEW
&RP SRHONVR & \MP GEW HHDVIRWBZ V

<HW/( Qa5
LQWRA\DQB/ HRPE

6HQRJ1 RiW 2
5 HYROLQY &UHAVY CHOW 2
7RO \MP GBEW

| HW XP RMY HSG-EWAVFRXQN 2
1 AW XIP RMY H>G-EWARKOCFHFRIW

7REDRY \MP GEWHN

6HIRUL RM/DQG( [ ADQIH2 11HJ

,Q) HLTW Z HIMXHG WM\ HOUGRAW Z 1\ 0Q DJ.J U DM SUR.STCEP RXQAR P LARQ GHRY) HELDW WH:  6HQRULRM/ LQDSUYDMSDAP HOAWR
TXON LHGLOXWAREDOEA HYSXUMOQARGHANRY D DQG5X®!  $ XQE-UWHEHXUMEVS PA: HIMKHGWH  6HIRUL RRWVDWV R SOU UBAHMY) DAVRXQR
PIARQDMGSOGISSH IPDMY P LARQI RIG-EWMKOGFH RV 7 KHLIQMIWNY SD CEGIV-P L DOQOD (QOWHIWRY) HEXOY — DOG$XIXWY R HIFK\ HOUDW
SHIDQRP BEIQRQ) RO$ XIXW DG \WH HH SWGASDOLP RXQALY GXH DAKH\P HR P DMULY : H XVHS WH GHASURAHHDY 1URP WMLV R IHIQ) SUP DO \R WD

RAMBQEQ) ERURZ LQIVXQEHMHS HYRYLQ) &UHAVY CAMN D/CHIGHSEHRZ. DV/Z HODVI RUVHHDOFRSR DMSXSRAY

7KH 6HIRUL R DH\HIRUXQHRXUHG REQIDMRQV/R \WH &RP SDQ DG DAKHWP HR IWXOGFH Z HH JXDUIDM-G B WH &RP SO0 IV \KEMGDUHY/ \KDAZ HIH I XDIORLY
XQEHUIWS HYRVMQ) &UHAVY CAOW SIRMGHGIRUB. \RH&UHAVS JUHP HOWHIGHGEHBZ. 6XEVHIXHQAR\WWHIMMOFHR \WH 6HQRUL RV DG GHAUEHG I XWHUEHBZ ZH
P HOGHG RXUS UHAVS JUHP HWR BHBDHWHERP SDQ VAKEMGDUHYDYIXDIQRY Z KIFK DOR UHBDHG\MHP DVIXOIQRYROWH — 6HIRUL RM/

7TKHIQG-OMHIRHOQ WH  6HIRUL RIMWFRQELQVPAMRP DY FRYHIDQVWDAIP MKHERP SO). DOGIWAVKEMADUHVICELON R TP RY RMHAMQIV LRXUQHYDQGFHWEQ
WSH/R LQG-BAGIHW 7 KHLGEHIMUHDOR SURMGH/ | RUPAMRP DY HYHOVR GHDXOVZ KIFK Ll DO R WHP RFFXY Z RXGSHIP IWRUUHTXUUMWHSUGASCOSUP P L DO LQMBA
D500 RAHUP RGHBY REQI DARQYRQCEDAHWHD RAMEEQ) 6HIRUL RMAR EHGMHDQGSD CEGILP P HADMD : HZ HIHLQFRP SIDFHZ L\W DX LCDQRDOFRYH IOV DVR
" HPBU
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2Q0 D ZHFRPPHAGRIMRHAGYH  PIAROR WH  6HIRUL RM/SUYDMY SORHGLOQ) HEXOWY 3 QUWOLRA IRUKH  PIAROR WH
6HIRUL RMAKDWDYH EHHD U IMALHG XQEHUWH G HRXUMEYS FAR 3([KOQH1RM  $ SR LP DAD RWH  PILAORQDIJWIDMSUGHSICIP RXQAR \WH
, QWL RIM/Z HIH YDOGD MGG DOGQRAZ WGLLY QSURMRWHH SILDNRQR \WWHH FKOQIHR | HU DQGZ HMH AKOQHGIRY( [ FKOQIH1 RMVDVR -XCH SXAKOQNR WH

WP VR WHH RKOQHR IHJ 7KH( [ FKDQIH 1 Rib DUH LGHQINFDOLO TP DMIDOUAGHANV R \WH, QUIDL R/ H FHBAKDARH ( [ FKDQIH 1 R Z LEKDYH QR MU HUUANIRMRQY RU
U MADNRQUI KW

7KHHIHFAWHIQMAWDMR RU  6HQRULRM/ZDY  DVR ' HAHPEHJ
5HROLQ) &UHAVY DAL

2Q) HLYMY WH &RP S0 HOMIHG LOR D UYROLQY FUHEMDIUHP HW \WH &UHEWS JUH-P HOV Z1IW PR RAHY -30 RUDQ&KDHOON 1 $  3-30 RJDD
&KDH  D/DEP LQMRDAYH DI HQVLQVKFK FDSCAW \WH3$ GP LQMADRYHS JHV  Z KLFK UH LCDGRHG LW SUAYLRXY FHAWEAMN GAAIEHE EHBZ

,Q0 DK WHERP S0 HOMIGLQRS PHIP HOM R \RWHEUHEYS JUHP HOVWHES PHIBPHWL R~ PRI WHERP SIQ -30 RUDQ&KDH DOGWHGQEHY SOW
WHHR Z KIFK [P HIEHG WH & UHAVS JUHP HQAZ W TP RY) RKHY WHE&RP SR DG WHS GP LQVADIYHS JHOV7KHS PHIGBP HQM R TP RY RKHUWQIV UHBDHG HIFK R
2WNQ / / & 1 RWWZ B [ WP LCDIY &R // & &OIN3HNGRROR 6\WNAD ,F DG+ RP HMP 3HW HHOH ,GF  FRIBRAMHD WH? ( [ MY * XDDORY  DvIXDIORY
XQEHUWH &UHEWS JUHP HQV) RTBZ QI WH UHBDH R WH ( [ MY * XOUDQRLY [URP \KHUJXOUWDQMY R \WH REQIDIRQY XQG-UWH &UHEWS JUH-P HOVGR \WEMADY R \WH
&RP S0 IXCLIQAM/\KHRED) DARQY XQEHAHE WHEVS JUHP HW

7KHE&UWEVS JUHP HOMBRIGVIRD BIARQUAYROQ FUEWIADNY WH?5 HYRYLQ) &UHEW CHOW  ZKIFK PD EHGHRP LDAGIQS 6 ' R DG RMHUPXUHAHY
LFOAQ) ( XV $ XVADIDD' RMY &DQDAEDY’ R 1HZ =HIDGG' RO 3RXQG/6\MAQ) OJG - DSDGHH <HD \KEMRMIR D P LAIRQ | RUAIQ PAUHR \KETP W7 KH
5 HYRYLQ) &UHAVY CROM DOR LGFOGH/\KE | CHOMY| ROWHIWXOFHR GIWYR FUEVWR XS\R P LEIRQDQG\Z 1Q) OCHE00VDANHS GP LOVRDYHS JHOAV GVUHIRQ R
XSW  PILARY &HYEQWEMADIH/R 5 RIQ/ SURMGH XQUHXUHG JXDIQAMVR WH5 HYRYLQ) &UHAVW CAMN 5 R/ KDY \WH CEON R H SDQG W ERWRZ 1) DDIOEOY
XEEHMHEHEYS JUHP HOMOWHIRP R LGFUDHEUYRQ) FRP P LW HOVRURHRUP RIADQRKH/R WP GOQVE\ XS\ROQUGAMWRID P LAIRQ \KEMRAR\WHDIUHP H
R \WHSDOMASDNY GLGHYDGFHYBQRK-UPMEP DY FROGURYY 7 KHP DMIW MR \WHEDIQ/XQGEHMHE UHAVS JUHP HOAY) HEXOW

| RDQVXQGHUWHEUHAVS JUHP HOAB-DULQM VDS RIOWHBAIRY DVL | RUGOY/GHIRP LDMGIQ8 6 * RMY $ CQDWMCDMEDHUDM \KEWRAR DI GRUR ZKIFK
DMKHIUDMR [ WHSUP HUDMSEIFD DYRXGEHGIURP WP HWR\WP HE -30 RUDQ&KDH \ \WHIBDMIR \WHI HEHDO XQG/H | HAYHUDMDQG\WH) H3H.OCE HHYHYONR
1H <RINRYHQUKWEDN IXQEQ) DM SOV EDIVSRON DG | $OWMG 7THP 62) 5 |RUDRHP RQM IQMMSHIRG SOVDP DJIQ QLY |URP R SHJ
DO EDHERO5 RIAFRORIEDAGREDHABYHIIHWDAR RU % WHIUDAUR \WMP 62) 5 |RUWHDSSIFCEG LOMMAMSHIRGSOV  EDIVSROQN 3$ GWMG7THP 62) 57
D] HR SOVDP DIIQ QLY 1P R SHIDP EDHG RQ5 RIA FRORIEDM \REDGHAGYHDIH IDMR OGG (L | RUGDDY GHIRP LDMG LQ RMHUPXUHALY
LGFOQQ) ( XUIRV $ X\WDIDY' RMLY &ODANY' RMWY 1 H =HIDQG' R 3RXQB/6\MARY) DQG- CEIGHH< HY KA LMD/ DARNR I LOWHS UHAVS JUHP HOW

7 KH &UWHEVS JUHP HOAFRQIEIQY FXWRP [ \MUP V/ OQG FRIGMRYY LFOAQ)  Z WWRXWAIP WIMRQ FHYSQ | LDGRLDOFRYHIION LFOGQ) . FRYHIDON UMRNY) 5 ROV CELON R
LGPXUFHIEOQ LOG-BMEHW RUCHYY RUVR P HIH RUFRQRICDM Z [\ RUVHIVKEWIMI® DR (W DAV VR DCRMHUHQMY ) XU \WH & BHEVS JUHP HOAFRQELQY DI LQDGALC
FRYHIQAMMANY 5 RUOO/ CEAN R SHP IMKHDIR R 5 RIOA FRORICDM \RIDGHAG-EAR (% 7' $ \RHAHG W ) RIBZLQ) AHMIQCFNAMMRYY 5RIVP D

HBPARIGFUDHWHILDGADCFRHDOMBYHOR. W WP SRUIUD 7KH&RP SO0 LVIQFRP SIDRHZ 1W CSSTFCEGH| (DA DOG-ENRYHIOVDVR * HHP BHU

$VR ' HHPEU WH &RP SIQ KOG (R RAMBDAQ) ERURZ LQIV XQG-U\WH 5 HYRVQ) &UHEW) CROW $VR ' HHPBEU WH &RP SIQ KOG RANBAQ)
ERURZ LQIVR P LORQXQEHMHS HROLQ) &UHEVY CAAOW 7 KHDIJI U DMH | HAYHLQMAWDMRQWHG-EARWEAQ) D/R ' HAHP BHU zD/
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6KRUWWMP ' HAW

&RP PHADBDSHJ3WRILP

, Q0 DK Z HHXBEQKHS D FRP P HADOSCBHUSIRIUP XQGHUZKIRK ZHP D IMBHXQUHRXUHG FRP P HADOSDSHUXS WRDVRBOR HARQ RAMBQEQ) DADQ WP H Z W
PDMIMA/R XS W AQVIRP WHOMR MXH YRIRZ IQIV XQEHWY SIRIWP DHIJHHDD RAMBAQ) IRV G VRUGW 7KH GHASIRAHHGY [URP \WH MXDFH R

FRP P HUADOSCSHUDUH XVHG | RUYDURXY SXERFY LGFOXAQ) JHHDOFRSRIDM SXSRAY DG 1 XQAQ) 1 RUCFAMRYY , QRIP DARQ Z W UASHRIR RAURXNIBRECQ) FRP P HIALC
SOSHUERURZ LQIVIVDYI RGBZ

<HW/( Q@G
' HHPEH
LQWRADB/
2 XNBEQ) ERURZ LIV 2
 HIK\WG DYH.IDI HDQQOOQMANDM 2
: HIKWGDYHDIHUWP DQQ) WP @V 2

2 XWIBQEQ) FRP P HIADOSDSHUERURZ LQIVDHGHAR XEP RUY HG AVARXQAIGG DUHSUAHQMG XQGHMHKRWIMP G-EWEBIRQR RXUFRQRICDMGWIAP HQVR | LDGADOSRUMRQ

YDQN2 YHEDW

$VR' HHPEU ZHKIG  PIAOROR EDNRHEOWS$VR * HHPBEU ZHKIGQREDONRHGBIW

/ HWLYR &UHEW

7KHERP S P DQECQY/ P LGIRQ LQ GWHMY R FUAWD/R ' H-P BHU 7KHH GIWY R FUGEWOH BTXUBG B WH &RP SO W LOXUDGRH FDUHY GXH VR WH
&RP S0 VKUK G-OAEBILOXDEFHSIRIUP R VHRXUA YDURXYZ RIHMTFRP SHODINRQ DQG FDAXOE LQXUIFH PRV FRYHD HDQG Z HHLGRB DG URP P IAIRQDVR
" HHPBU 7KH&RP S EHIHYHAKDAKDY DEHDOMANGDXAN 1XQRQ) \RXUHY DG LQAXUDIFHIFFUCY R DFFRP P RIDM SRMI0 XMHLQXIDFHFRP V

(03/2<(( % 1(),73/$16
" HIQGERQNEXIRD N 6DMQIV3@O0

7KHERP S \SRORYDGHIGGFRMWBMRY N 6DAQIV3@0 \WH33@MJ  \WDALY DYCLOEG! W D P OVUMY R \WH &RP SDQ V[ XQWP H HP SR HVWH I LLWAGD R \WKH
FOBOEUP RON IRIBZ Q) FRP SBWRQR. (D VR \VHYIFH 7 KH3 @O LY DYDMEGIVR QRO XAWP HHP SBR HAV\KHI LYW R \WHFDBQEDUTXOMMI RIBZ Q) RGH\ HOUR VHYLFH
XSRQFRP SBURQR KRAWLQWDY HU 7 KH3 @R SURVIGH | RUDP DRKLQ) FROMEXWROR RHGRMU | RUHCFK RHGR@U R D SOUMALSDOAV FROUBMRO/R
WH 300 WDAR RAH FHG  SHIFHOAR KLY RUKHUHIILE® FRP SHODIRY Z KIFK LFOGHY FRP P IWIRQY RYHWP H OQG ERQOHY DG LW AHQV IRUHIFK RH GRTU
R D SDUVLSDOAV FROMEXNRYY/ \R WH 300 RYHUWH QWO SHFHQAKDAGR (RAH FHHG  SHIFHQAR' KLY RUKHUHDILE® FRP SHODIRY Z KIFK LFOGHY FRP P WWIRQY
RYHWP H DQG ERQOHY 7 KH AOHWR H SHOH I RUWH&RP SOQ P DK Z DV CESUA LP DAD P LR P LR DG P LGRQ I RUWH\ HOWHXBG' HHP B
DG UASHAMHD $W HHP EHU DG [5SK LPDMD DG UASHAYHD R \WHIDUYDOHR SOQ DAV FROMMG R
5RA0Y ,F FRP P ROWRAN 7RECDER [QVADIYHI HVSOGE WHERP SIQ | RAH300Z HHMIQLIQUIFDQVRUHIFK R WH\ HOWHIEHS' HAHP BHU oG

1RIDOULHG' HHIHG&RP SHODIRQ3 @Q

7KH' HHUWGERP SODIRQ3MDSIRYIGY WDANDMASIOVP D GHHUXSW R WHUEDH\DDY DOGXSW R WHUDQQOOERQVZ W UASHFWR Q. JLYHD SO\ HIU
VEMAARD  WRADQGSHUSDO\ HIUP LQP XP ) RUHIFK SDP HVWR' D SOMASTQAV DO XTURRP SHADIRQ RUDQOMOERXVSD, P HONURP Z KLFK D SOMASIQNHBRVR
KDYH P RXQN GH HIMG XQEHMLY ST \WH' H HIMG &RP SHODMRQ3MQSIRYIGHDP DRKQ) FROQUBXAIRQHIXIOR R \WWHIP RXQAR \XFK GH HUDY WDAR QR FHHG

R \WFK HJLEGIFRP SHODIRQ 7KH&RP SIQ PO P DNHAVFUIRIY  FROMBEXMRQ/VR SCMA SIQATFFRXQIVEXVKDY RAERGH\R MGFH
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$ FFRXQNV/Z LGDEH FUHAAMG Z [\ K\ SRIHIFDOFDLIQIV DG RUGHEWG Z W K\ SRIFHINFDOERWHY EDHG RQWH SHIRIP DFHR  FHBIQ30 HDXUHP HQWY XQBY $ FRRXQIWDOHY DL
FOBXOMG D/ L WH IXQB/ | URP GH HUDY DOG &RP SIQ. FUHAW KOG EHHY FROMUMG LOR KDWY RURNHURZ GHIKLS XQW R VHBRMS 0 FDXUP HQN XQB/B. SXADIQ) RU
\HIQY Z KHH UHBYDQWAKAK VKDY RUXQUW DAKH PXUMASXUFKDH SUFHR WH UHBYDQAD HDAKUHP HQW XQG DANHWP HR \KH SDUALSDOAV VHBRIRY * H HIHG &RP SHODIRY
3OQEHH IWDHXQHPXUHEJHHICREQ DARQ/R WH&RP SDQ VR WH SDUMNALSDQWV DG \WHHREM DIRQY UGN LQSOUMY Z LW \WHERP ST VRKHUXQHPXUHG DG XQMER GCDMS
IQEEMEHN 7KH&RP SDQ KDV HWEEDWHS D WIEEL WA Z KLFK IWKWH/WR YROQIEU® VHADIGH TP RQVWR LQAUHA® 1XQE 00 REQIDIRYXQEUMWH' HHUMG &RP SHODIRD
300 7R WHH \MIMKDARH & RP SO0 v REQI DR XQE-UWH' H UG &RP SHODIRQ 300 H FHHS DAV DYDDEG XQEHWH WVAMKH &RP SO0 Z RX@S EH BANAUHG VR VHHN
DEAWRIDO XQAQ) \RUHARI XQGIWATEON X@EHMH HHIHGERP SHODIR)3@OY

* HHDD WH' HHUHG&RP SHODMRQ 3@ SRYIGH RUGMUEXIRY/R [0 GH HUHS 0P RXQNV XSRQWH HUMIHXR RFFXUR D SOMASTOA G-DM. GMVCELON UHNHP HWRURKHU
WP LCDIRQ R HP SBR P HW D 3 7HIP LADIRY ( YHOV  + RZ HYHU IRUDQ. GHHUDY R \DDWY  DJ5 ERQV EXWCRAGRP SI). FROUBAMRYY - SDIMASTIQN Z RXT EH HOMN®G R
G QDM D AWIEXNRQ GDM Z KIFK LV SURUWR D 7HP LQDIRD( YHOW* HEHIDED WH' H HUHG & RP SHODINRQ 300 DIBZ VD SOWA SR HBRAR UHFHYH GMMEXNRQ/ XQGHUWH
" HHUHG&RP SHODMRQ3MRLQLOANE HQVRUOP S \KP SD P HOV

$W HRHPEU WH' HHUWHG&RP SHODIRQ3MQKDG @ HIQKUIDFHSRIAH/Z W DGHVTFHYDDHR P LARQARP SIWGW  SRIFAHVZ W DI CAHYDOHR

P LARQ DN HHP BHU 7 KH FDK \XUWHGHUYDDH R \WHH @ H LOUKUIDGRH SRTAHY Z DY P IIRQ DG P LARQ DN HHP BHU DG UASHRALYHD
7 KRVHSRIAHY/DHYDOHEXMQ) WH1 $9 SURNDCH SHIHW

7 KHI RIBZ 1Q) \BEBISUAHQVRXUGRODONLHG' H HIMG & RP SHODIRQ3MQDRHNXUQ) \WHI QUYDOHKIHDA D/R ' HHP BHU DG

LOWRADB/ / WD / WD / HHD 1$9 7RED

" HPEU 2 2

" HHPBU 2 2

&DK DIEFDK HIXLYDBW Z KLIFK DUHXVHGWR SD. EHH IWOQG GH HIHG FRP SHODMRQSTIQDE LOMADMYHH SHOHY DHKHBLOP RH P DINANXQG/

7RO S-OH DM \R GHHUWGFRP S-ODIRQZDY PR PLARQ DG PLARQIQ DG UASHRHD 7KHERP S KOG P LR DOG
P LQIRQ LQ GH HUHG FRP SHODIRQ DAHVDVR ' HAHP BHU ssc UASHRMHD  LFOGHS Z WLQ RMHUDXHV RQ WH &RP ST 1V FRORIEDAG WBAP HOV R
I LCDGADCSRMWRO DG P LARQOGG P LARQLQGH HUMG FRP SHODIRQMCELMVDVR ' HHP BHJ 0% UASHRHD GFDMGZ MQRM-UPXUHMIEL QN

DGR WP CFROHG TRV ROWHE RP SO0 IVFRQRIEDAGEAP HOVR! | LDGADCBRMNRY 7 KHDP RQVR DAHNZ HMP DING\R | DUYDOH
&200,70 (176$1' &217,1* (1&,(6

,Q\KH QRUP DOFRUH R BXMGHV \KH &RP SIQ DOG W \KEMGDUHY DUH LOYRYHG LQ DG Z LADFRQIMH R EH LOYRIYHG LQ YOURXY FOIP V DUEMDARYY FROMPXDOG\SAMY
LQTXLHY LOYHAM DIRYY QMDIRY DG\ DOGRKHIUIXDAY P DALY UHDMY \R DOGOUMQ) RAR RUBXMCHAHAYDQGRXURSHIDIRYY 7 KHHP DIWYP D LOYRYH BXVIHGRA
P WG\R DEBIDARQY WDARXUVHYLFHY RUYHKEBY FDOVHSE P DIH RULGMY  FOEP V WDARXUVHLYLFHY GG QRACFKLHYH WH GRUUHG UAXOV . FOP V UHIDAG \R CFTXAMMRYY DOG
DEBIDIRY B\ [HEHIDD WEAM RU GFOODARRIMEY LFOGQ) W L) DAKRIMAY R IRDARYY R U XONRY RUMEBMAY ,Q DEAMRD ZH D SOV \R HP SB P HOMHDAG
LMY DARY/ FDAY DQGRDIP VI URP WP HVRWP H Z KIFK P D LGFOXGHRDEP VRQD U-SUAHQBMYH RURDW CRIRQEDY DEBILQ) Z IHDQGKRXUQY. YIRIMRYY FOIP VILBGXQGU
&D00 RAQDV3UYDMS WRLH V* HHIDOE FADQG FOEP VDG LY DRV UHIAG VR RAUHI RIAP HOWR SRIAEP SER P HOABAMARYH FRYHIQN © HOWHDOR LOYRYHG | R WP H
VR WP HLQFHVEIQ HXYLRP HBCP DAY SUP DU DUMEQJ LOWHQRP DOFRXUHR BXMGHY : HHYDODMSHIEQ) DOGWUHDMHE FOIP VDG HABEDK GWFRQMIHR UAHYHY
EDHGXSRORXRRP H/Z HRXUWHQ® EHIHYH\R EHSURECEGI DG UDRIED HWMP CEGILQDFFR EDIFHZ NS 6&

7KHERP S VABIQY XS\RVGHAL LHGAP W FHYBIQ UMW UHIRAG\R JHOHDOICELQN Z RINHYFRP SHODINRQ DG DAR ACELQW 7 KHHAWP DAGFRAWVR H LMY DOGI XWUHFDIP V
XEEHMHUHABGHE BWSURIUP CUHIFRUXHS EDVHG XSRQKIMRUFDONHIGY DV LCA.GHIVRFXU Z KHMHUUWBRWG RUXQU-SRUMG DINRXIK CRMOIDHABP HYWR \WHFDIP VP D QRAEH
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P DEHXQM XWUHSHIRGY DOGP D EHVEHNXHO® UHYIVHG EDHG RQGHYHESP HOVUHIMGY VKK FOIP V 7KH&RP SIQ FRQUIFNZ W DQLQG-BHIGHVMLE SOV R SURYIGH
WH&RP SDQ DQHWP DAG ACELOM EDVHG XSRQKIMRUFDCRDIP VIG RIP DARY 7 KHORMUDOWMG 1VDP DMUFRQUGHDMRQLO HATEDKLQ) \WHUAHYH DRQ) Z WK P ODIHP W/
NIZ BGEIHR FKOQIHY 1Q BXMGHN SIIRIFH OQG H MY FOIP V FRP SOUHG \R PXUHAEDDGRHY 0 DEIHP HOAY MGIP HOALY LCKHIMQ® \VKEMRAYH D/ D QP BFUR | CRRY DA
RANGH P DI HP OV NRZ G5 H DQG FRQNROS GAWRIDED  KIMRUFDOL RUP DIRQLY CRADZ D, VOQ DFRXUDMLIQAFDIRQR 1 XMUH HYHON 7 KH CAROOY OQG UAHYHY Z HKRG DU
EDHGROHANP DMAKDAQYRYHDGIUWHR MGIP HADQG DUHLIGKHIHQ® YOULE® DG FRXES EHRYHIAMP DAGRULQUK | LLHQW, | CRMOCFDIP VH FAHHGRXUHMP DAY RURSHDI)
UVKOVFRXES EHP DALIDED O HAMS DQGRXUCELON VRVENHWP HD FRUBRRYHIRMRQAR P IWXMMFRAVP D EHAP MG

AP R 6(&SHXDIRY6 . BIXUVAWRKXHR FHYBQHXURP HIBOBICOSRHEQIVL WHSURFHHAQ) UDRIED LOYRYHYSRAQINCP RHEY \DJRRY/R

RUPRMH ,Q-0QAY WHERP SO UFHYHS DQRIFHR CEBIHS IRDWRQY DQG LQ RIP DIRQ UHNXHAN | URP GRFD0I RYH.GP HMBODARRUANY 1O & 0T RAID | RURKU2 INQ DG
&OUN 3HINE RQNRORSHIDIRDY UHIRY \R FRP SIDGFHZ 1\ HOYLLRGP HQBODGE RKHUUHI XONRQY/JRYHQQ) \WHP DOHP HOAR FHABEQZ DAMVIHCP VDQG SHAAGHAVGRDD 7 KH
LQHXIDARY Z Dv SOWR D BURDGHUH I RWWR LOYHAMDM Z DM KDQEIQ) 0QG GVGRDOSUIRFHAAV R D QP B-UR LQGAMUHY 7KH &RP SO DG GMUPADMRLGH V WHOFKHG D
\HABP HONIGEDSD) P HAZ DV/P CEHGAUGY

) RUXMHSHIRGY SAMOONR, WP R SHIXDMRD68  ZHKDYHHDRMG\WRXHDWUMRGR — PLAORY ZKIFK GRVQERW FHGWHOWHR  PLORQRU R RU
PXUHQADAMHVDVR * HHP BHU I RUGVBMQ) HMURGP HMBDSURAHHAQIVAR Z KLFK DJIRYH.GP HABODARRIMY 1Y/ D SOV DG WDNQYRYH SRMMIOP RGHBY \DRURQY
: HZ G050 MY \WUAKRE FROMAMM® 1O RXUDQMO0GE TXIWM® BERW : HZ LOFRMXH R GVFRH D) HMURGP HUBDSURFHHEQIV WDAZ H GHMP LGH DUH RKHEZ DM
P DMIDOUIDBBWR WHIP RXQAR SRMMDCP RHBY \DERIRY

0 DIIHP HQAGRY QRABHIHYH WDAD). SHUAQ) RUWUDMIG FOIP  SRAHHAQ) QUDIRY BIXORY CRIRY RULQMAMDIRY HWHIDRH RULQ \WH DIJUHIDM Z LGKDYH D
P DRUDODGYHYHH [ HAWRQWH&RP SO VI LCDGRLDCERVMRD UAKOVR RSHIDIRQVRUGIXGW KRZ HYHU M SRUEBIWDADQ XQ DYRIEGIRARRP HR \RP HRUDTR WHP DALY
FRYXQB UAXOVQ DFKDLIHWDAP LI KWEHP DALDORWHUAXWVR DOLQEYIGOOTXDWMIRU HU

672&. +2/' (56 (48,7<

* XU WH\ HOUHQGHG' HR-P BHU WHERP S SOG PLAR) RJ SHUNKDUH LQFDK DG VAN GYLGHIGY FRP SIHG \R PLAR) RJ SHJ
\KOUHDQG P LARQRU SHMDOH GUQY WHVIPHSHIRGL) DG
BHARQUE 2 [1HIQY
2Q1RHPEU WH&RP SIQ HOMUG LQR DQXQEHZ M) DIGHP HQVWHE 8 QGHZ UMY $JWHPHQV ZIWK/ 25 ,GF 3/25° DFRPSIQ FRQMRDGE 0 U
*0Y :  5RIQ/DGAHMIQPHPEHYR KVICPLO DQGS5RI)/ +REQ &RPSN ,F \RIHAH \WH36HIY 6\WANKRTGHY DQG0 RJDQ6WWUB &R // & DV\RBI
XQEHZ UMD WH 38 QGHZ UMW) UHIMEY \R \WH \ODI B\ \KH 6HIIQ) 6\RANKREHY R KO R \WH &RP SDQ 1V FRP P R WRAN - SCU YDOH SHUNKDH WH
I&RPPRQBWWN  DADSYXETF RIHIQ) SUFHR SHMDH WHE  21IHIQY QFRIGANRQZIMNKH 2 11HIQ) WHBHIIQ) 6VRANKRTEHY JUDQMG\WHS QEHZ UM
DQRSWROWR SXURKDH XS ViR DQ CEAMRI0 \KOWWVR &RPPRQGWWN WH? 2 SMRICBKOBY 7KH  21IHKY LFOGQ) WHVODIR \WH 2 SIRIDOBKOWY
FRHGRQ1 RHP BHU 7KHE&RP SI) GGQRAHTDD WIWIQWH 2 11HIY DIGAGQRAFHYHDD SIRFHG/IURP WH 211HIQ |, QDEIAWRD WHERP S
FRP SBWMG \KH U-SXUKDHR R WHWKDWR &RPPROGWINRIHIGIQWH 2 11HIY |RUDSSIR LP DAD P LEIRQ DAKH\LP H SHUMOH SUFH SDG B, WH
8 QGHZ WMNRWHEHIY 6VNRTHYIQWH  211HIQ) RU SHMKDH
6HARQUE 2 [1HIQY
2 Q6HBMP BHU WH&RP SDQ HOMIG LQR DQXQGHZ UMY DIUHP HQVWKH® 8 QGHZ UMY $ JWHP HQV ZIW/ 25 DQG* RGP Q6O &R // & DGO RIM
6Bl &R // & DV/UBIHIBAYHVR WHVHYHDOXQGHZ UMY WH38 QGHZ MMY WMDY WRWHRIHUB / 25 R \KDWR WHERP S V&RP P ROG\RAN DA
DSXEIF RIHIQY SUFHR SHMWDH WH?  21IHKY | QFRGHANROZIWWH 2 11HKY / 25 JUDQMGWHS QEHZ UMY DQRSWNRQVR SXUAKDHXS \R D DEAURILC
KOWWR &RPPROGWAN WH3  2SIRIOGKIBY 7KH  211HIQ) LFOGQ) WH\DBIR \WH 2 SURIDOGKOWY FRHG RQ 6HBWP BHU 7KH

&RPSI) GGQRNVHODD \KOWWIQWH 2 11HIQ) DIGAGQRABFHYHD) SIRFHG/IRP WH 2 11HIQ) |, QDBIAWRY WHERP SDQ FRP SBIMG
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\KHUBSXUHKDHR R WHWKDHVR &RP P RQ6WWANRIHHGLQWH 2 11HIQ) IRUDSSK LP DMD P LA@RQDWV SHMDH

$VZ HUBXUKDH RUFRP P RQWRAN Z H UHEFH FRP P RO WIRFN | RUSDUYDOH R \WH VKDUAY U-SXUFKDVHG Z LW WH H AW R \KH SXUFKDVH SUFH RYHUSDUYDDH UHFRGHG DV D
UHBANROWR DEAWRDCSG [QFCSMICDG B GHS DG QIV

7KH&RP SI) AGQRAI-SXUFKDH\KDUARQWHRSHQP DUNAAGKUQ) \WH\ HOWHIGHS' HAHP BHU DG

7KH&RP SIQ WHBXUKDHAKDUVI URP. HP SBR HHVI RUKHSD P HOAR \KHIUAEE H/RQHIXW [ DBAKDMKDYHYHAMG 7 KH&RP SIQ. WEXURKDHG P LARY P LARQDG
P LORQGUQ) \WH\ HWHEG' HHP BHU DG UASRMHD

*XUQ) WH\ HOW HIEHG' HAHP BHU DG WHERPSI) IMXHG  PLORY  PIORQDG  PLAORQR KWWK HP ST HVLQ FROGHANRD Z LW \KH

(P ST HHE\BAN3XUKDH3@D (633 GVRXWHEEHBRZ

BRFNE&RP SHODIRQ3 MY/
71P H/ DS\HG5 HIWMPWMG 6KDUH/DQG 3HI RP DFHEKDLIHE QY$ Z DGV

71P HOBHG UAKIRMG KD [ DB/ DOG WMMEMG VBN XQW 3 BMMEMG \KDBW DV Z HDDY SHIRP DFH KD XQW 368V KDYH EHHD MAKHG \R RILFHY DG RMHU
HP SE H4/ DQGDQMOKOHIZ DB/DHP DEHWR QRO HP SR FHAURRY XQGHMWH&RP SDQ 1( P SB FHEWRAN, HOMH3@O

7KH&RP SI) UFRIQ] HY FRP SHODIRQ H SHH | RUMH XQYHAMG SRMRQ R [ DB/ RAMBDAQ) RYHUWH WP DQEHUR  \KH BN VHYLEH SHIRG 7 KH FRP SHODIRQ FRW
UHFRGHG | RARHAHLY DB/ EDHE ROWHERP SO VRBMQ) WRAN SUFH DARHJI UDQAEDM GWARHFRIWR. HXIP DAG RUHUMUAY ) RUHWMUBY DUHHXP DM DAKHWP HR JUDQADQG

UYIVHG U GHRHADY  LOVKEVHNHVBHIRGAR UH GRATAXDO RUHWMUY ) RU368 VAKDADUHIWIDMS Z W DVREDKDHKRTHUBIMGD 765  FRP SROHOAP DI HP HOAAKP DMAKH
I UYDOHXMQ) DO RQM& DR P XDIRQ YOXDNRQP RAHD DAKHAHLY. DB/ DUHVKENMAMR DP DNHNFRQEMR)

5 MRS \KDUAY DG 368 VSURYIGH | ROWHIMKXOFHR DVKIUHR WH&RP SO0 VARP P ROWRAN DACR FRWAR WH KRTHUDGE JHHDI YHIATIWUID FHYEIO EX MG QP BHUR
\ HOW/IURP WHJIWIQADM G-BHIEQ) ROWHMP VR \WHIMKH 7 KH368 VZ LOYHIDIGE FROMHWR \KDBR FRP P ROWRAN DANHHIGR DWKUH\ HUSHURUP DORHSHIRG XSRQ
WHERP SIQ VAKFRHM XCCRKUHYHP HOAR AHABEQ! LQDGADCDGG P DUANA/SHURUP DOFHIRDY 5 HUMRMG KDL/ DOG:368 VWSO YHANRYHUCSSR LP DMD RHVRM] \ HOUSHIRGY
" XUQY \HA\ HILY JUDQMVR FHMEQ LY DB/ URHYH DIAYIGHE/ GHROUHE DOG UBIQ YR UKW RUKH.JUDQME VKDWY 7 KHDIWHHP HOVXQEHUZ KUK WWHRGH WP HIWDQAR
AN WRAN LY IWAHG SURVGH\WDWNKOUAY [ DE-GP D GRABHVRTS RURKHZ VHWADQM HUHG XQIDUAXIRNRQY HABEDKHS XQEHWH STV KDYHTBVHS

7TKHE&RP SIQ IMKHG WP H SV UMMPAG\KIBVDG368 VR PICIRY  PLARQ DG P LARQIRUWH\ HOWHIGHS' HHP EHU s8] UAGHRRHD
TKHERP SIQ KA/ QHZ \WKDWVIURP LW DARR U HE EXVKQMKHG \KDUH SRRO$ W HAHP BHU OSSR IPDMD P IERQ\KOW/R \WHERP SIQ VFRP P RQWRFN Z HH
UHYHE | ROMKXOH

7 KHIRIBRZ LQ) \BEGIVKP P D) H/ARHFRP SRHQWVR WH&RP SO0 V\WRAN EDHEFRP SHODIRQSURIUP VUHR GHEDVH SHOH

LQWRADDY

5 FUMENG KD/ DG 368 V

&RP SHODIROH SHOH

7KH \RBDLGFRP H \f  BHH MUHIDAG \R WRAN EDFHG FRP SHODIRQ [Z DB/ WFRIQI HG IQ IFRPH ZDY P LARY PIOR) DG PLARY IRUWH \ HILY HG-G
" HPBEU DG WSHAYHD $VR ' HHP B B8] P LARQ DG P LARD WASHAHD R \RBOXQUFRIQ] HG FRP SHODIRQ FRWA
UHIDAG VR BMMPRG \KDLHY DOG 368 VOUHH SHRAMGWR EHUFRIQ] HSRHUDZ HIKWGDHIHSHIRGR C5SR IPDMD  \HOWDQG  \ HOWDW HHP BHU DG

UASHRAWYHD
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7 KHIRIBRZ LQ) \EEGIVKP P D HYLQ RUP DARQROXQYHAMG LY DB/RAMBLAQ) D/R ' HAHP BHU DG

© HIKWG
$YHDIH
1 XP EHUR * LN DM
Q®EHUR \KDU/IQWRADB/ B6KDLH/ ) DU9 DOH

8 QYHAMGDV/R ' HH-PEHU

) RUHWMG

OHAG

* UDQMG
8 QHAMGDV/R ' HRH-PEHU

) RUHWG

OHAG

* UDQMG

3HIRUP DFHS WGP HO/$ GOAKR HOV
8 QYHAMGD/R ' HAHP EHU

) RUHWG

9HIAG

* QM5

SHIRUP DGFHS WGP H/$ GOWE HQV
8 QYHAMGDV/R ' HRHPEHU

( P S® FHE6WWAN 3XUFKDH3 @Q

2Q$ SUo \KOUHKRGHY CESURVHG\WHS RIOY , ( P SBR HHERAN3XUKDH3@Y 3( 633 Z KIFK SURMGHHDILEGIHP SE HAVZ LW \KH RSWRQVR SXUKDH\KDU

R &RPSIQ FRP P ROWRAN DAD GVARXQMMURXIK SD URDGHRIRYGAUY M P RQK RIHIQ) SHIRG/ , QU DP O IPXP R \KOWW/R WH&RP SIQ WFRP P RQ

AN CUH DARRU] HG | RUMKOFHXQG-UWH( 633 8 QG-UWH( 633 WKDUWR FRP P RQWRANP D EHSXURKDHG B\ HDJLEG SOMASDQN GXUQ) GH LGHS SXUAKDVH SHIRGY/ DV

R WHEWHUR WHFRMQ) SUFHR WH&RP SO0 VFRP P RQWRFN RQWH I LD RUDWED R HIFK SXUKDHSHIRG 7 KHILWXMR | HIKY SHIRG I RUWH( 633 BHIDDRQ-XO
7KH&RP SO WFRG-GARP SHODIRQH SHOHR PIIR) PAIRQOEG  PLARQIQFRIHRANR)Z W\KH( 633 |RMWH\ HOVHIGG' HRPEHU

0% WASHRYHD &RP SHODIRD H SHOH IRUWH ( 633 LV LGFOGHS LQ FRIAR  VHLYLFHY SURVGHG DG \OBY JHIHIIODOG 0GP LQMADAYH H SHOHY LQ RXU FRQIRIEDAMG

DA HONVR LGFRPH



7CEGIR &

$&8&808/$7(" 27+(5&2035(+(16,9( /266

$ FPP XOMERKHFRP SUKHUYHEWFRQMMVR \WHIRTZ Q) LQWRADI/

YODEHDN HH-P BHU
&KOIHOUY
%HRUH\E TP RXQV
70 H SHOH EHHIW
2 \MHUFRP SUKHQUYHLGRRP H G/
YODEFHDN HHP BHU
&KOQIHGUY
YHRUH\E TP RXQV
70 H SHOH EHHIW
2 \WHJFRP SUKHYHLGFRP H GRW/
YODFHDY HH-P BHU
&KOQIHOUY
%HRUH\E TP RXQV
70 H SHOH EHHIW
2 \WHUFRP SUKHUYHLGFRP H GRW/
YODQFHDN HH-P BHU

1820 ( 7$; (6

3HMRY/ IDEIOW
$ QRKWR HOW

) RHJS
& $ YODEGI RU
7 UDQUIMRY 6DBI6HXUMEY 7REO

Y RMWH\ HOVHIGG' HHPEHU  LGFRP HIURP FRQIMNQ) RSHIDIRQVEH RIHLGFRP HVY FVARQUIMMGR WHIRTBZ LQJ

LQWRADE/
, GFRP HEH RLHIGFRP HW K/
" RP HWF
) RHJIQ

7RECGRP HIURP FRQMAQ) RSHDIRQVEH RHLGFRP H\ HY

) RAH\ FOWVHIGG' HHPEHU  WHERP SO WLGRRP H\E SIRIMROFROUMAGR WHI RTRZ LY

7RECRUWHNY H SHOH
" HHWG
) HHID
G\DIM
) RHJIQ

7REOH HWG\Y H SHOH BHHIW

7TREOCRRP HWM SIRMMRQ
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7 KHI RGBZ Q) \EEBISUAHQVWHSUGA SOOFRP SRHOVR \WHGL | HMPHEHE HOWHH | HRYH\E UDMDQGWHS 6

' HPBEU

| HGHDOXBARY LCHARP H\RF UDM I RUWH\ HOW/HIGHG

LQWRADBY
,GFRP H\Ef DANBARLY DAY
GVIMDQGEFOOGRRP H\ HY QAR | HEHIDOGRRP HVE HIHRW
) RHIQW HIHW
(IHVYWR ROQIHVIQW] @F VRUDMYHIRMGLQWHPXUHVEHIRG 2
(IHVWR FRWERGHM @2V
70 FUAW
, QMR HOAY RHIW
2\WHAY FUaW
&KOQIH/LQ YDODNRQDIRZ DR/ 2
1 RQB CEGIRUGRIG-BANEBIVP V
EKDQIWIQXQHRIQ] HoW EHHIW
2 \NHUDEWWR HOV

7TREOCRRP H\WM SIRMMRQ

BBAM\ H/IQ&DTRAQD ) GUGD * HRULD , @GRY DJG1 HZ -HIA P DNHXS \KHP DU JUDMANDD

" HHWGLGRP HVY HY/UH GRAKRHQAAT HIHRVR WHWP SRUDY G HIHIAHY EHE HHOWHFDLY LQJ CP RXQVR DXHV QG CCELOMY | RUILQOCADOB SR SXERH/DEGLGRP H

\If SXERWHV 7KH&RP SIQ VGHHWHGW DAAVDQGACHOWVDVR ' HRHP BHU

LQUWRADDY
" HHWG\S DAHV
( P SR HHFRP SHODMRQDGEHH W
8 Q-DIHEUHXHY/
, QXUDFHUAHYHY
| HDHICEQMY
1 R IP RW CEGILQBILEGI DAV
2 \NHUGH HIHG\S] DAHV
7RE0GH HWG\Y DAHV
9 DODNRQDIBRZ OFH
1 HAGH HWG\Y DAV
" HHWG\Y CCEONY
) L[ H5 DAV DQG G-BUHDIRD
, QURILEBIDAHV
5LIKWR XVHDWHN
7RBOCH HIHG\Y CCELONY
1 HAGH HWG\Y HY/
" HHWG\] DAHV
" HHHG\E CCEOMNY
1 FAGH HIWHG\S B/

SHAQVR WHW HIHWQWLYFDAMIRY

DG DHDVIR®BZ V
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" HHWG\Y DAHVOHIGFOGHG1Q 2 WHUDMAV DQG GHHWG\Y] (CEOMY DHIGFOGGLO 2 WHIGRY WP CFRXHS (CEOMY R WH FRORIEDMG WM HWVR | LQDGADC
SRLRD

, QDAY WHUDD CHOV R GHHUHGE DAVHNV P DDIHP HWRQUGHY Z KHAM-UIWYP RMANHD \WDQ QRAKDNRP HSRMRQRUDIDKHGH HUHG\E DAHVZ LAOQRAEHUDD H3
$VR ' HHPBELU WHERP S LFUDHG LW YOODIMR DORZ OFHE, C5SR IPDMD P LAIRQ UHIDAG VR GH HIWHG\E] DAV RO LQBCILE® DAHN KHIS LQ$ X\WDID
7KH&RP SDQ GRV QRN SHRAIR UHFRIQ] HVKFK GHHUHG\E] DIV DV IV SHAW VR FROMXH W RSHIDIRQY LO$ XWADID | RUMH | RIVH-TEB! | XUUH DQG \WH UHIDMS LI LED
DXHNVDHQRAZP RMY CEGH RAMY SXERAVLQS XWDID

7 KHROQHYLOWH&.RP SDQ 1 YDOXDMRQDIBZ DQFHI RUGH HIMG\E] DAVHIVIUHDY| RTBZ V

LQWRADDY
" HHP B
&KDIHG\RIGRP HW H SHOH
&KDIHG\R RKHIDFFRXQV 2
" HHP B
&KDIHG\RIGRP HW H SHOH
&KDIHG\R RKHIDFFRXQV 2
" HHP B
$VR' HHPEU WHERP SDQ KDV QR GHARSHDIY W ALY |RZ DB/IQDQ [HHDOWEM RUIRHIQMUMGRIRYY 7KH&RP SIQ KDVMBM\Y FUHAWADL | RZ D6/

R PUORQZKKZIQEJIQWRH SWHIQ Ll QRWXED XM HG

$VR ' HHPBEU Z HDMHWADNVRIMIQFDK HIQQIVIQH FHWR Z RINGQ) FOBAEOD0G FDWK QGHHEHG | RUMRDAILE LOAHWR HON DG CFMXAMMRQY DUH QRAQMIGHG\R EH
LQGEH LQWD UHQYHKMG R VKRUH DG Z HKDYHIGFOG-GWHME HIHAWR VKAK PXUHQADQG RUNMUH U-SDMDIRQY LFXQQ) DSSTECEG! WEME] HY/ DG 1 RUAIQZ MWKRTQ) \if R
\XFK FDK HOUQQIVIQ\WWHH | LCDGRLOOWBAP HON $ Q. QRO FDK XQUHP WG HILQIVLQ RXUI RILIQ\KEMADUHY DH FRMGHHG SHIP DHO® UHQMHWAG DQG GH HIWHG\E] H/KDYH
REHDSRIGGROWHHHIQQV

7 KHRBCEP RQAR XQHRIQ] HoWMf BEHHIWDVR ' HRHP BHU \WDMI HRIQ] HG Z RX@ D HAWKHH I HARYH\L] UDMLY PLAORQ $ BWHFRAMNQR WHEHILQQQ
DGHEQ) [P RQAR XQIHRIQ] HoW BEHH IWLVDYIR®BZ V

IQWRADQE/

8 QUFRIQ] Ho\N EHHIWDAEIQRQ R\ HU

$ GAMRYVIRAY SRUMRQVR SUR HIY/ 2 2

5 HBAWRYIRMJ SRIMRY/R SUR HOY

GHNBP HOVZ T LY DARRUMEY 2
8 QUFRIQ] Ho\N EHHIWDMEGR \ HU

7KH&RP SO0 WSRIR. VR UFR GLQAM DG SHIGWY UHDMG\R LGFRP H\E P DAWMYLQLGFRP HWY H SHOH $ FRXH-GIOMWMDGSHIOWVZ HH  PI@RQDYG  PLARY
D/R ' HHPEHJ 58] UASHRRYHD 7KH&RP SI) KOG QRIQMIANIE SHIGW/ HDAG\R LGFRP H\E P DIWYGAUQ) \WH\ HIUHGG' H-P BHU

7KHE&RP S IL1GVS 6 [HEHIOGRP HWY MG D/Z HODY \HBOUDM DOG FRP BLGHG LGFRP HA UMY LQ Q<P HIRXY WM QG | RUHIQ MUMGRIRYY 7KH&RP ST LV XQGHU
H CP LODNRQLQ AHYIQ WM MUNVG BRI R HDWDQILGY | URP WURKIK 7KH&RP SO WIXOLD DAHAHAKHRARRP H/R ERMRIRQ) D51 XWUHH TP LCDIRYIRU
WH PXUHQARUSURUN HOY R GAMIP LGH Z KHKHUWKH & RP S0 Y SURVIMRQ | RULGFRP H\BE HY LV \KI I LAHQWV7 KH &RP ST WHFRIQY] HY ACELOWMY EDHG RQ HAP DAVR  Z KHKHU
DEAURDOWN HY/Z LEEH GAH DQG EHIHYHY/ LW UAHYHY D DEHDOMLQ UADNROW D). SRMMMICDMP HV 7 KHRABRP HR 0Q RHH CP LQDIRY \RP HR Z KIEK P D FRFOGH
GUQ WHH W P RNV LVQRW SHRMG\R KDYHDP DALIDCOLP SSARQWH&RP SO0 W1 LCDQRLOCBRVMRQRUAKXOVR  RSHIDINRY/
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) RAMH\ FOWVHG-G' HHPEHU  LGFRP H\E[ HVSOGFROIMAGR WHI RTBZ LY

IQWRADQE/
) HHDD
6\TM
) RHIQ
7REOGRP H\H H/SOG GHR B XQB/

P RQNFOGV P LA@RQSIG\R WLLEG SDMAR SXURKDHI HHDO.QYHWR HOAS] FUHAW
) R\WH\ HWHGEG' HHPBU IARP HWM /SDG (HAR KHXQB/ H AFHEG SHIFHQWR WRBOGHRP H\ H/SDG (GHAR UHXQB/ LQWHIRTBZ 1Q) MUMNARNRY/

IQWRADQE/

6V
&ONRGQD

) RHJQ
&0

-XUNGRNRQEHBZ \WHWUAKRT | RAKHSHIRG SIWHMS
5(/$7(" 3$57<75%$16%$&7,216
$LUADWAGS GP LQVDIYHS UDQIHP HQWV

,Q 3,$ //& DFRPIN WHORZQGE RUMMEKOWP DR WHYRDGR * WARY 5 50005 RO/ SXAGHED/ HIUO RED  $ MADGE HIMIHG LOR D GDH

DUDQIHP HAZ W \WH&RP SO IRUFRP SIQ XWVHR \WHOUADWRUBMQHVSXERAY 3, $ 1/ & IVQRZ RZGHGE, DWKWRUWHEHHIVWR \WH@DMO U5 RIQAIPLO 7KH

&RP S WP LDM\WHEDHIQ 7KHERPSIQ SOG  SHUP RQMLQUAWRUNHGDHG DUAIDWOGG DOYDUEG FRWDGH SHOH/DARADAGZ W \WHGDHGOUADW

\XFK DV \WHFRWVI RUI XHD P DQMIGFH WRUDIH DG SGRV 7 KH&RP SOQ KOG WH SURIMY WJKWRXVHR \WH WA VWRQ BXMCHV @ V D065 RAQVICP 1O P HP EHY DG IXHW

KOG \WH UL KV XVH WH DLURIDWRUSHIREOXVHWURKIK WWHAMP VR 0O$ LRI LP HBKDUQY $ JUH-P HOAZ W \WH&RP SO * XUQ) WH\ HUHIGG' H-PBHU \WH

&RP SX) SOG RULGHAUMG CBSLR LP DAD P LGIRQ LQ UHADQE RSHIDAY ARV XQEHUHS LURII LP HEKDUQ) $ JUHP HQW7 KH&RP SIQ P DeH LQUQAD P HONIQ
DGQRSD PHWIQ

QSXIXW  *: 5% [/& : 5//& DFRPSIQ ZKR® RZQHGE 0 U* OV : SRUMY SXADHED* XOWHP  DUADWWH*  ~ | QFRQGHRAIRDZ W WH
* SXUROH WHERP SI) HOMMG LQR D GDHDUDQJHP HQAZ W * © 5 // & \RGDHWH*  IRUFRSRIDM SXSRA/ IR WP H\R WP H 7 KDAGDH DUDQIHP HWZ DY
\WSHYHGHS DG UHBORHG HI HRAMH - DY ZMD1RQ([FOMYH3OW ‘' U $LWADW HDHS JUHP HONBREHQWHERP SO OQG*: 5 // & \WHe' U / HDH
SXUXOQWRWH' U / HDH WH&RP SIQ KDVIFFHWARWWH ORI WRUBMCHW SXERAY 7TKHERP SO SDV* © 5/ / & DRKRAD | QIKWHAZ LK DP LGP XP FKOJHSHUXHR

SHURXQGWS Z W DP LGP XP DQQXDOUHQIBORRP P W HOAR , QDEAWRY DVFRMGHDIRY| RUDFFHAMR\WHOLRWKHERP SO SOV R IWDQAC
P DQMIFHRDIH/ DSRWROR FRAVI RAWHP DQAMDGFH FRQAFAUDGG\WH WM DO GFOOLBWAY, RQWHUHQBCSD P HQNV 7KH' U / HDHH SWVRQ-XCH  HORK\ HOUDQG
LV DAR H MGG SHUMWMIP VXQBWARRGHWLP LCDAG * XU WH\ HOWHIGG' HHP BHU DG WHERPSIQ SOGSSWK IPDMD  PIAIRQDG P ILARY
WR* 5/ /& UASHRAIYHD SXABCOARWH' U / FDH

3XWXOQAR D3LEVGKOUQY $ JUH-P HOMKH? 3LEVWGKOUQ $ JUHP HQV TP HIG-G6H-BAP EHU PRY WHERPSIQ /25 DGO U* DY : SRV  WH&RP S
DIUH/WR SURYIGH SIRWHYLFHY DQGMRQQ) R/ 25 OQG0 U* OV : 5 RUD/AVRRSHDMOWADWIY RZQGQUA® RUQAUR® /25 DIBHAR UHP EXOHWHERP SO IRU

R \WHSGWHMAVOGWIQQ OG /25 DIUH/WR P EXUHWHERP ST | RUWH SLEWY SHOHVIRUWH/ 25 DURDWEKDIH/AR/ 25 XQEUWH 3LERASKOUCQY
$IUHPHOMREDG PIAORY  PLORQDEG  PIARQIRMH\ HOWYHIGG HRHPEU DG UASHRARYHD

SXVUNOQAR \WHS GP LQMRDAYH 6HYEHY$ JUHP HOVWKH 3$ GP LQVWDIYH 6HYLFHY$ JUHP HQV CPRQ WHERPSI) /25 DG*: 5 // & WHE&RPSI) SIRVIGHY FHVEQ
HYIFH/\R/ 25 DQG* : 5 // & $PRY RMHUIHY/ /25 DG*: 5 // & HK DUH\WR SO IRUDWMIGR DOOUADVKOQHJUHDMG H SHOAY DG/ 25 DIUHRSD DKW
WO HH 7 KH&RP S
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DOR SURYIGHY CFFRXQIY) VHYLFHY DQG DFFRXQIV SO CEG VHYLFHY UHIMG VR DEDYLDNRQ CRYMEY DQG HP SBR V RUFRQUEFW | RUSLERW | RUDEMKAK DWADIWEKDUHAR/ 25 DG
*: 5/ /& IRUQADQGOEP LWMDYHHYIFHAREBG  PIAR)  PLARQDYG P LARQIRMWH HOWHIGS' HHP B B8] UASHRALYHD

7KHIRHRQ) DUADIDQG 0GP LQNDAYHVHYLFHY DUDQIHP HQVZ HHSUHRX® CESURYHGE, WH&RP SIQ 1 RP LD DUG&RSRDM* RYHIDIFHERP P IWH
5HIDAME3DUV) WDGRMHS JUHP HV

2QHKR ' HAHPEHU D52 AREHU 2 INQ DWEMADY R WH&RP SIQ HOMMGLQR DI WDROHDI WP HOAZ LK LORQ3HID DEIHP HW, GF 7 KHI WKLY/
DHRZ QG B -RKQ: IORD,9 7KH&RP SO WFHYHGDWRECR [BSH IPDMY  PLORY  PUAORQDG  PLORQGUQ HFKR \WH\ HOWHIGG' HHP B

DG ASHRAYHD -RKQ: LORD,9 LVWHVRQR -R<Q) : LORD ( [ HFXWH&KOLP DQR WH&RP SIQ 7KH&RP S V1 RP LCDIY DUG&RSRDM* RYHIDGRH
&RP P [WH DESURYHG\WH DI UHHP HQWLQ CFFREDCAHZ LW WS HIWMG 3 0LV 7 UDQUOAMRQY/ SRIR

BHARQE 2 [1HUQ)
2Q1RMPEU WH &RP S HOMHG LOR WH 8 QEHZ UM $ JUHP HAZ WK WH BHIIQ) 6\BFNKRTHY DOG \WH 8 QGHZ UM UHDIY \KH 21IHKY ,Q
FROARQZLKMWH 2 (1HIQ) WHEHIQ) 6\BANKRTHY JWIDM\WHS QGHZ UMUDDRSIRQ\WR SXUKDHWH 2 SIRIOGKDUY 7KH 2 11HIQ) LGFOAQ) \WH\DBIR
WH 2 SIREDOBKOWY FRHGRQ1 RHP BHU 7KH&RP ) AGCRAHII) KIWIQWH 2 11HKY DIGAGQRABFHYHDD SIRHOVIRP WH 2 11HIQ)
,QOBAWRY \WHERP SIQ FRP SBIMG \WH UHSXUKDHR R WHWDBVR &RPPROGWANRIHBGIQWH 2 [1HIQ) IRUCSSIR LP DAD P LQIRQ DARH\CP HSHU
\KDHSUFHSOIGE, \WWHS QCHZ UWWARWHEHIQ) 6\RANKRTHYIQWH 2 11HIQY RU SHAKDH
LOFRGHARQZIWWH  211HIQY HFK R WHBHIQ 6\RANKRTEHY HOMIG IOR BN XS DIHP HWIRUDSHIRGR @ VIUR WHSUAQ) GOMR WH 2 11HIQ)

GUQ) Z KIFK WP H\KH 6HIQ) 6VRANKREHY Z LOEH UAXIRRG | URP HIIDILQ) LQ AHYEIQ WEQLRNRDY Z W UASHRAR WHUVKDUWA/ R WH &RP SDQ IV FRP P RO BN 7KH
2 11HIQ) Z DV/P DEHSXOXOQAR\KHERP SO fVH LMY U-ILVADIRQ WM HMWRQ) RP 6 SUHVRAD 1 LBGZ W \WH6( & DOGGHFOWGHIHAYHE, WH6E( & RQ-XCH
DVAKSSBP HQMGE! \WHSURSHAMVAKSSBP HMWEDMS 1 RYHP BHU ILBGZ MWWHE( & SXXOQMRS X! E  XQEHAMHEHXUAMAY/S PR DVLP HIG-G

7KH 8 QEHZ UMWY $ JUHP HONRQELQYPXVRP DY UHSUAHQEINRDY Z DUDQNAYDQGFRYHIQVR \WH&RP SO DOGWHGHIIRY 6KDUHKRTHY DQG DOR SURYLGHY | RUPXWRP [
LGP QUDNRQ B HIFK R WH &RP S0 \WH 6HIY) 6KOUHKRTHY DG WH 8 QEHZ UM DIDQMAHYEIQ ACRMMY 7KH IRFRQ) GRAISIR) R \KH 8 QEHZ UMY
$ JUHP HQAVCRWP HIQAR EHDFRP SBIMCHAUSIRQDGLY DO LHGIQIWHONHIVE, WH 8 QEHZ LM $ JUHP HQW

BHARQE 2 [1HIQY
2Q6HBAP B WHERP SDQ HOMIGIQRWH 8 QGHZ UMGY $ JUHP HQAZ WK/ 25 DOG\WHS QGHZ MY UHDIMY \RWH 2 11HIQ) , QFRQGHAIRQZ W \WH
21HKY /25 JUDQMS WH 8 QEHZ UMY DQ ROIRD \R SXUADH \WH 2 SIRDOGKOWY 7KH 21HKY LFOAQ) WH\DBIR WH 2 SIRDDGKOW FRHG R
6HBAP BHU 7KHERP SI) AGQRAHII) WOMWIQWH 2 11HIKY DIGAGQRAMFHYHIQ SRFHG/IUP WH 211HIQ |, QDBIWRY WHERP ST FRP SBWMG
WHUSXUKDHIWRP / 25 R R WHWOWR &RPPROG\WINRIHIGIOWH 2 11HIQ) |RUCSSU LP DMD P LCIRQ DAKH\LP H SHOMKDUWH SUFHSOG B \WH
8 QEHZ WMYR/ 25 IOWH  211HIY RU SHAKDH
QFRGAIRQZINWH  211HIY / 25 HOMPMGLOR DEFN XS DIWHP HOAZ LK \WHS QGHZ WMYIRUDSHIRGR @ VIURP WHSUAQ ADMR WH 2 11HIQ) GUQ
ZKIFKWP H/ 25 Z D/UAKRIRMG | URP HYDILQ LOFHMBQWBQLRIR)Y Z LW UASHRAAR IVVKDUYR \WHERP SO VARP P ROWRAN 7KH 2 11HIQ) Z DV/P DGH SXAUXOQAR \WH
&RP S0 VH LMY BILDIROWIAP HOWRQ) RP 6 SUYIRA® | LBGZ M\KHE( & DS GHFOBGHIHANWHE WHE( & RO-XCH D/\KSSBP HOMGE WHSUIRS-FMY
\KSSBP HONEDMG6HEMP BHU IBGZ MNKHE( & SAMCOMRSX®  E  XQGHWHEHXUMA/S VR D/IPHEG

7KH 8 QEHZ UMWY $ JUHP HONRQELQ/PXRP DN UHSUAHQBANRY, Z DUDQNDQGFRYHIOVR WH&RP SO0 DQG/ 25 DG D0R SURVGHYI RUPXVRP DY LQG-P QULFDIRQE
HIFKR \WH&RP SO / 25 DQG\KHS QGHZ UMWY DIDQXVAHIRQ
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CEOMY 7KHIRMRQ GAAUSIROR WH 8 QEHZ UMY $ JUHP QA QRAP HDQAIR EH D FRP SBIM GRAUSIRQ DG LY OO LG IQIWHONHV B WH 8 QGHZ UMY
$ IUHP HQV

5 HILMADIRQS LIKWS JUHP HOW

2Q-XH WH&RP SDQ HQMIHS LQIR D UHIMADARQ UJ KW DI UHHP HQAWKHS 5 HIIMADARQ'5 LIKWS JUHP HQV ZIW/ 25 DY/ 25 SOG P IARQWRWHERP SIQ DG
XSROQFBRMQI WH  21IHIQ) /25 SOG P LARQWR WH&RP SDQ SXUXOQAR WH 5 HIMIDARQ 5 LIKWS JUHP HOV3XOXOQMR WH 5 HILADINRQ 5 LIKWS$ JUHHP HOMKH
&RPSDQ Z @S0 DIFRWV |HA/DQGH SHOHVYLGAGHWR WHE&RP SO0 v SHURUP DFHRUFRP SIDFHZ K WHS FIADARO'S LIKWS JUH-P HOAZ L\ UASHRAR DVRICR 1LYH
UTXHMG RIHIQIV DG \WHBOW / 25 Z LaDEH WASRQUED! | RUDIDVKAK H SHOAY 1Q FROGHAIRD Z MW 0 \MEVHDXHAR IHIQY 7 KHH FDK WFHSW Z HH LGFOGHS 1O RIHU
ILCDGAQ) DRV IQRAUFRQRICDME WP HOVR FDK I BZ V

5(6758&785,1* &2676

XU WH&RP ST H HRAMG D UMIKRMUQ) SIRIUP R P RGHGY] HIWZ RINRUAH 7 KHH FKOQIHY Z HJH SUP DUKD CRURW FRSRUDM UG | XQRIRQY DG HIEGG XV \R
P DNH P RIH\RDMILE LP SURYHP HOVLQ RAUNKSSRWXGRIRYY $ VD UAKOR WY SIRIUP WHERP S LGPAUMG P LAIRQLQ UAIKRMUQ) FRIW FRQIMIY POQD R RH
WP H WP LODINRQ EHHIW LFOXAQ) VHYHIIGH DG RASTH-P HOAMHYIFHY N EDHG FRP SHODIRD DG RMHU EHH W UHDMG FRWV 7 KHH FRW DH BFRGG Z WQ
WANKRMUCQY FRUNLQ RAUFRQRICDMS WEAP HOVR LGFRP H 1 R VKAK FRWVZ HIH LGPXUHG GAY R/ OBGD/R' HHPBEU DG ZHKIGRUPDQQY
REQ DMRQDARADAMGZ K WY SURIUIP

($51,1* 63(5 6+$5(

7KH&RP SIQ U-ERWERW EDJF DG AOWS HIQIQIV SHMKDUH %DUF HIQQIV SHMKOHLYFRP SXMG B GYIAQ) GHAIGFRP HDYCLOEG R SDMALSDIY FRP P RQWRFNKREHY
Bl \WHZ HIKWG DHIDHQ® BHUR  SDMASDIYY FRP P QKDWY RAMBAQ) | RUWH SHIRG ' LOWG HDQQIV SHIMKDUH LV FOBXOME B QYIGQ) WH QHAGFRP H DYDLOEGI\R
SOMASDIY FRP P RQWRANKRTHYE\ WHGEOWEZ HIKWG DHIIHQP EHUR \KDUYRAMBQEQ) | ROKHSHIRG 7 KHGOWGZ HIKME DYHIIHQ®P BHUR \KDUARAMBEQ 1V
WHEDF Z HIKWG QP BHUR \KDUA/DENMMG | RUDQ. SRMMDID GOMYHHIXW
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7 KHIRTBZ LQJ \EEGIVHVI RAW \WHFRP SRR EDJUF DG AOMWG HQQIVSHAKDHAXEEHMHE R FDWP HARG LOWRDQG/ H A-BVEHMDH@OD

<HY QGG HHPEU

1 HNGQFRP HDYDLMEGIVR WRANKRTH
| HVAYIGHIB/SOG

&RP P RQWRAN

71P H @B\HUMWMAMG LY DB/

8 QAMMEXWG HDLQQIVI RUWHSHIRG
$ QFDARQR XQAMMEXWG HOUQQIV
&RP P RQWRAN

71P H @B\HUMUMRMG LY DB/

5 FIMEMG AN XQW 2 2
© HIKWG DYH.DIH\KDUARANMEQEQ)

: HIKWG DHDHRAMBEQ) FRP P RQWKDUY

$ GESOMASDIY HRXUMEY

© HIKWG DYHDIHWP H @SVHUAIRMG LY DB/

7RECZ HIKWG DYHDIHKOUH/RAOMBIQAQ) + EDUF

" LOMYHHIHAAR UAXUEMG WRAN XQW

7REZ HIKWG DYH.DIH\KOUH/RAMEQAQ) + GOWS

YDUF HAQQIVSHNKDH
&RP P RQWRAN
 MUBWGHIQQIV
8 EAVIEXMGHIQQIV
YDME HOUQLQIVSHUNKDLH
" LOWGHIQQIVSHNKOH
&RP P RQWRAN
" MMEXMGHDQQIV
8 EAVIEXMGHIQQIV
" LOOMG HDUQLQIVSHUNKDLH

6(*0(17$1' *(2*5$3+,&,1)250%$7,21

7KH&RP SO RSHIDAW XQE-URGH UHBRMEEGIVHI P HAZ KLFK FRQELQVRXUUMGHQADD FRP P HIADO DOGWWLP MMVHLYLFHR I HIQIV 7 KH&RP SO VAKH RSHIDIY GAMRQP [NHU

&2' 0 IVWHRH H HUWHRILFHU 7KH&2' 0 XV GHAIGRRP HVR DAHW | LQDGADOSHRUP DQFH DGG DORFDM BARXUAHY 7KLY | LQDGADOP HVF IV XWG B WH&2' 0 R
P DNHNA RSHIDY G-AMRQY XK DAKHGHMP LADMRQR \WHUDMR JURZ W LQYHWY HON DG \WHDERFDIROR  EXGI AR HHO FRIWDRIRULY 7 KHP FDXUHR HIP HWDXHV
L/ U-SRUMG RQWH FRORICDMG WM HOWR! | LQDGADOSRIMRQ DARBCFRQRIEDME DAHV
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7 KHIRTRZ LQ) \EEBISUAHIMVHBRMS | LODGADCLQ RIP DNRQZ LW UASHRAR \WH& RP ST VMQIGIU-SRMIEGIVHIP HQNVRUH\ FOWHIGHG' HHP BHU

LQWRADDY
5 HHOH

I BV
&RWR HYLIFH/SIRMGHS H FOMYHR G-SUHRDNRQDOG P RMY DIRQEHBZ
(PSR HH SQH/
0 DMIDYDQG\KSSIH/
, QRIFHOGRDP V
) GHM SHRH/
2 WHUFRWR \HYIFH/SIRIGHS
7RECFRWR \HYLFH/SIRVGHS H FOMYHR G-SUHADNRQDIGIP RWY DARQEHBZ

600V JHHDODGG D LOVRDAH
6HIQ) DOGP DM H SHOAY
$ G LODAYHHP SBR HHH SHORY
, QXUXFHDGFDP V
) GHW SHOH/
2 \WHDBY JHH.IDCDOG OGP LOMRDAYH
7REDDBY JHHDIDGG D LQWDAH

5 FAKRMUCQY FRIW 2 2
" HBUADNRQDQGLP RMY DR

, QM SHOH GV

2 \MHU LGFRP H H SHOH QW

R HI H S-OH

1 HNGQFRP H

2WKHU FRVW RI VHUYLFHV SURYLGHG LQFOXGHV IDFLOLWLHV FRVWV SURIHVVLRQDO VHUYLFHV PDLQWHQ
2WKHU VDOHV JHQHUDO DQG DGPLQLVWUDWLYH LQFOXGHV IDFLOLWLHV FRVWV SURIHVVLRQDO VHUYLFH\

6 HHWHFRQRICDMS | LD DOWSAP HOWVI RURKHU LCDCADO.Q RUP DARQUHIDLAQY) WHERP SDQ VUHSRMIEGIVFIP HOABHHL RM 5 HYHDXH I RUNXUKHULQ RUP DARQRQUAYHH

7KH&RP SIQ VY QYHG\BQILEBIDAANV DvZ HOD/WHERP SI) VRSHIDNY GDHUIKWR. XVHDIVUFRIQ] HEROWHFRQRIDMS WP HOVR | ((DGRLOCBRUMRQZ HH
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7KHIRTZ LY GROXP HWDUHI LBGD/SDWR WY HBRW
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7KLV )RUP
JLQDQFLDO VWDMSHRRHMWY DQG U .

ODQDJHFWHGWRUW RO .OWHUOQODO &RQOWURO 2YHU )LQDQFLDO 5HSRUWLQJ

5HSRUWV RI .QGHSHOQGHDRR EBDW V@EYPEE, 3 XEPERU

&RQVROLGDWHG J)LQDQFLDO 6WDWHPHQWYV

&ROVROLGDWHG 6WDWHPHOWY RI)LODOBOBO 3RVLWLRQ DV RI '"HFHPEHU

&ROVROLGDWHG 6WDWHPHQWY RI .QFRPH IRU HDFK RI WKH WKUHH \HDUV LQ WKH SHULRG HQGHG 'HFHPEHU
&ROVROLGDWHG 6WDWHPHQWY RI &RPSUHKHQVLYH ,QFRPH IRU HDFK Rl WKH WKUHH \HDUV LQ WKH SHULRG
&ROVROLGDWHG 6WDWHPFHKQWYV IRIUGMRTKNRR WEHMUWEUHH \HDUV LQ WKH SHULRG HQGHG 'HFHPEHU
&ROVROLGDWHG 6WDWHPHQWY RI &DVK JORZV IRU HDFK RI WKH WKUHH \HDUV LQ WKH SHULRG HQGHG 'HFHP
1IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

JLQDQFLDO 6WDWHPHQW 6FKHGXOHV
$00 VFKHGXOHV KDYH EHHQ RPLWWHG DV QRW DSSOLFDEOH LPPDWHULDO RU GLVFORVHG LQ WKH &RQVROL




'(6&5.,37.21 20+ ( 5(*.675%$1796 6(&85,7,(6
5(*.67(5(' 38568%$172 6(&7.21 Z¥( 6(&85.7.(6
C&+$1*($&72)

5ROOLQVZH RXUXV RU 3KMHSODQKDYV RQH FODVV RI VHFXULWLHYV UHJLVWHUH$& WQRSIH
DV DPHQGHG RXU FRPPRQ VWREFEN

'(6&5.,37.21 2%%$3.§5/ 62&.

*(1(5%/

7KH IROORZLQJ VXPPDU\ RI WKH WHUPV RI RXU FRPPRQ VWRFN LV EDVHIBUX\SIR DFR
LQFRUSRUDWGRRXU DPHQGHG DR®W DEMMKWD WHBPEAODERHY QRW SXUSRUW WR EH F
TXDOLILHG LQ LWV HQWLUHW\ E\ H[SUHVV UHIHUHQFH WR WKH DSSOLFDEOH SUR
HIKLELWY¥QWRERXBHSRUW RQ )RUP . RI ZKLFK WKLV ([KLELW LV: B BN B RX DX
UHDG RXU FHUWLILFDWH RI LQFRUSRUDWLRQ RXU E\ODZV DQG WKH DSSOLFDEO

7KH DXWKRUL]JHG FDSLWDO VWRFN RI 5ROOLQV FRQVLVWYV RI PLOOLRQ VKDUH\
VWRFN QR SDU YDOXH SHU VKDUH

&20021 62&.

7KH VWRFNKROGHUV RI 5SROOLQV FRPPRQ VWREFEN

+f DbUH HQWLWOHG WR GLYLGHQGV LI WKH\ DUH GHFODUHG E\ RX{E MRBUWGWR WK
VWRFNKROGHUV RI 5SROOLQV SUHIHUUHG VWRFN

f DUH HQWLWOHG WR RQH YRWH SHU VKDUH RQ DOO PDWWHUV EURXH{WHBEMI DU

RWKHUZLVH UHTXLUHG B\ O DUWRULWBEKWHR RPEDERUSRUDWLRQ KROGHUV RI FR

PDWWHUV VXEPLWWHG WR D YRWH RI VWRFNKROGHUYV

KDYH QR SUHHPSWLYH RU FRQYHUVLRQ ULJKWYV

DUH QRW VXEMHFW WR RU HQWLWOHG WR WKH EHQHILWY RI DQ\ UHGHPSWL

f DUH HQWLWOHG XSRQ OLTXLGDWLRQ WR UHFHLYH WKH UHPDLQGHU RI RXU D
OLTXLGDWLRQ SUHIHUHQFH RI RXU SUHIHUUHG VWRFN

+H ++

350)(55( 6R&.

5ROOCERDMYG RI GLUHFWRUV LV HPSRZHUHG ZLWKRXW DSSURYDO RI WKH VWRFNK
VHULHV ZLWK WKH QXPEHU RI VKDUHV RI HDFK VHULHY DQG WKH ULJKWYV SUHIH
LVVXBORK®J WKH VSHFLILF PDWWHUV WKDW RXU ERDUG RI GLUHFWRUV PD\ GHWH



GLYLGHQGY UHGHPSWLRQ DQG FRQYHUVLRQ SULFHVY DQG WHUPYV DQG DRRXQYWXCL
SUHIHUUHG VWRFENIHARWOWKBIGYRIWINRDSRZFHU RU RWKHU ULJKWV RI KROGHUV RI FF
GLVFRXUDJH GHOD\ RU SUHYHQW D FKDQJH LQ FRQWURO RI WKH &RPSDQ\

%86.1(66 &20%W..PH 6.7+ 17(5(67(' 6+$5(+2/'(56

$V D SXEOLF '"HODZDUH FRUSRUDWLRQ 5ROOLQV LV VXEMHFW, @ RHMHFWLR Q6 H F WIL
SLQWHUHVWHG VWRFNKROGHU" GHILQHG JHQHUDOO\ DV BXSWIWRQGR QLYORWLGH U
SEXVLQHVYVY FRPELQDWLRQ® ZLWK D '"HODZDUH FRUSRUDWLRQ IRU WKUHH \HDUV Ik

+ EHIRUH VXFK SHUVRQ EHFDPH \BRHL BRMWGE RW I6G WHERFRKRRGWHEKH FRUSRUDWL
LQWHUHVWHG VWRFNKROGHU EHFDPH DQ LQWHUHVWHG VWRFNKROGHU RU D¢
+ XSRQ FRQVXPPDWLRQ Rl WKH WUDQVDFWLRQ WKDW UHV XOWHG! LLGD W/ b HXAWRIF
DW OHDVW SHUFHQW RI WKH YRWLQJ VWRFN RI WKH FRUSRUDWLRQ RXWVW
GLUHFWRUV ZIKRKHUH R OVRHRERUSRUDWLRQ DQG E\ HPSOR\HH VWRFN SODQV
FRQILGHQWLDOO\ ZKHWKHU VKDUHV KHOG VXEMHFW WHRJ WIRW SODQ ZLOO EH \
+ IROORZLQJ WKH WUDQVDFWLRQ LQ ZKLFK VXFW kH EXR QQEHH/AD PR PEQ QMWLHRUH L
GLUHFWRUV RI WKH FRUSRUDWLRQ DQG DXWIKRIED)W GYBIW R WHH IRW WXH R4 RONGRF
RXWVWDQGLQJ YRWLQJ VWRFN Rl WKH FRUSRUDWLRQ QRW RZQHG E\ WKH LQ

&(57%$.1 3529.6.21672( &(5.). &$( 2) . 1&25325421$1"' %</$6 2) 52//.16

*HQHUDO

$ QXPEHU RI SURYLVLRQV RI WKH FHUWLILFDWH RI LQFRUSRUDWLRQ DQG E\ODZV
LOQFOXGLQJ DPRQJ RWKHUV SURYLVLRQV IRU WKH FODVVLILFDWLRQ RI WKH ERD
SURYLVLRQV PD\ EH GHHPHG W WDIY@IGDRDD GWY FARBENBRN HWUDNHRYHU DWWHPSWYV
LQFOXGLQJ WDNHRYHUV ZKLFK FHUWDLQ VWRFRNKHRO-GBUR YADALR @ M PD @ RRE HRIXMD @&/ K
LQFXPEHQW GLUHFWRUV RU WKH DVVXPSWLRQ RI FRQWURO E\ VWRFNKROGHUV F
5ROOCIKHWH SURYLVLRQV DOVR FRXOIKG LYW RV Bl QIFHRWRRIDNHR PRRORFHQ&IHVW HYHQ L
WKH LQWHUHVWY RI VWRFNKROGHUYVY DQG FRXOG SRWHKHWELDDWE 8HSUHWY WWRUHV F
SURYLVLRQV DUH DSSURSULDWH WR SURWHFW WKH LOQWHUHVWY RI 5SROOLQV DQC



OHHWLQJV RI 6WRFNKROGHUYV

7KH EA\ODZV SURYLGH WKDW RQO\ WKRVH PDWWHUV VHW IRUWK LQ WKH QRWLFH I
XQOHVV RWKHUZLVH@BORBGILOHE&®RE\ WRA EA\ODZV VHW IRUWK FHUWDLQ DGYDQFH QfFf
DQ\ GLUHFWRU QRPLQDWLRQ RU DQ\ QHZ EXVLQHVYV ZKLFK D VWRFNKROGHU ZLVK
VWRFNKROGHUV ZKLIHFWRKIOGHIODYHQWKRHUHKIUHYHQWLQJ D FKDQJH LQ FRQWURO F

,QGHPQLILFDWLRQ DQG /LPLWDWLRQ RI /LDELOLW\

7KH EA\ODZV SURYLGH WKMW\WVYKBBPWRRH DQG RW WKH GLVFUHWLRQ RI WKH ERDU
EH LQGHPQLILHG E\ 5ROOLQV WR WKH IXODWVW K[RVZHRMW VWDAXWRREUWDMH G CE W'KHK DX\N
DQG OLDELOLWLHY UHDVRQDEO\ LQFXUUHG LQ FRQQHFWLRQ ZLWK VHUYLFH IRU I
GHIHQGLQIKRHDBELW®NZY DOVR SURYLGH WKDW MKHWRIKW RPGLILFPWRBQ MRBORI Q
SRVVHVVHG RU KHUHDIWHU DFUNMHPHGQ W QGRIWHD RN EWIKFAN KR OW HIWWV IRW HR MRGHW Z L § |
'HODZDUH ODZ WKDW JHQHUDOO\ HOLPLQDWHYV WKH SHUVRQDO OLDELOLTKLRI S3LF
GRHV QRW DOWE UDE IGCAIWHFWR&HU WKH IHGHUDO VHFXULWIHRWODKEN DYDD GO EWRQR
UHPHGLHV VXFK DV DQ LOMXQFWLRQ RU UHVFLVVLRQ IRU EUHDFK RI ILGXFLDU\

$PHQGPHQW RI %\ODZV

7KH FHUWLILFDWH RI LQFRUSRRIDWZR @ B\URHK IDEGFHRS WK DBWDFROXAH)EY RU UHSHDOHG
DGRSWHG E\ WKH GLUHFWRUV PD\ EH DOWHUHG DPHQGHG RU UHSHDOHG E\ WKH

&ODVVLILHG %RDUG RI 'LUHFWRUYV

7KH %RDUG RI 'LUHFWRUV LV$®LYAIOHF WRWRH WHKERWHG-SDVRUWR WKH GDWH RI WI
IRU D WKUHH \HDU WHUP H[SLULQJ RQ WKH GDWH RI WKH WKLUG DQQXDO PHHWL(
VWRFNKROGHUYV DW ZKLFK WKDW GLUNFEARD Z2\D VWHKGIHFWVINGY L8 RIEGE E RADKLHSG &RVP S B RW
GLUHFWRU HOHFWHG DW WKH DQQAXDO PHHWLQJ RI VWRFNKROGHUYV ZDV HOHF
(DFK GLUHFWRU HOHFWHG DW WKH DQQXDO PHHWLQJ RI VWRFNKROGHUV ZLO!
VWRF N K&ROD G/HUWHV DQQXDO PHHWLQJ RI VWRFNKROGHUY DQG WK HERPK ID® KX Q U
WR EH FODVVLILHG DQG bOO GLUHFWRUYV ZLOO EH HOHFWHG IRU D RQH \HDU WHI



5HPRYDO RI 'LUHFWRUYV

%HJLQQLQJ LQ DOO GLUHFWRUV PD\ JHQHUDOIQUEBWHPARYR® IRV KVRH KR GH
RXWVWDQGLQJ VKDUHV Rl FDSLWDOGXWM RBNVKOWIHUQRG WR Z/KRIWHK WREHYRIDUG UH
D FODVVLILHG WHUP H[SLULQJ DW WKH WKNUEGOBEQWXRQ P BH % QUHFRRO/GIRZ RQ.D V K
BWRFNSROGRWEWWHQ &RQVHQW 3URKLELWHG

7KH &RPSDFH\WWLILFDWH RI LQFRUSRUDWLRQ SURYLGHV WKDW DQ\ DFWLRQ UHTXI
RU VSHFLDO PHHWLQJ RI VWRFNKROGHUY DQG PD\ QRW EH WDNHQ E\ ZULWWHQ F

6SHFLDO OHHWLQJV RI BWRFNKROGHUYV

6SHFLDO PHHWLQJV Rl WKH VWRFNKROGHUV PD\ EH FDOOHG DW DQ\ WLPH E\ WKF
WKH UHTXHVW LQ ZULWLQJ RU E\ YRWH RI D PDMRULW\ Rl WKH GLUHFWRUV RU D\
WKH FDSLWDO VWRFN RXWVWDQGLQJ DQG HQWLWOHG WR YRWH

7JUDQ¥IJHQW DQG /LVWLQJ

7KH &RPSDRQRMPRQ 6WRFN LV QRVNIB®W RFENWKHKRBZH XQGRKNHMWKHD\QVPERDDPSAQW DQ
&RPPRQ 6WRHAN LIAD QUIWRA NUXIYQG&RP SD Q\
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" H FRQVHQW WR WEBW LFREEBUISKRHWQ FHILOWULRQ 6WDWHPHQW 1RQ )RUP 6 DQHIE\DWURQ 6WDWHPHQW 1RV

DQG RQ ) RUP 6 RI RXU UHSRUMEWEDWHG ) UHODWLQJ WR W
VWDWHPHQRW/ORRY ,QF DQG MHVMIROBADY ,QF V LQWHHQDDQPRFWDAQURSRUWLQJ DS S H BISRUMWLRROWVK L V IR(
WKHDU HQGHG 'HFHPEHU

V. 'HORLWRWFKH //3
$WODQWD *HRUJLD

YHEUXDU\
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YDHGROP\ NIRZ BGEIH MY UBRWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WEAMDP DALIDC CRAGHAHWOY \R P DNHWHWWEAMP HONVP 0GH LQ@IKW
R WHRLPXP WIZFHYXQG-UZ KUK XA WIMP HQWVZ HIHP DEH QRAP MBOAQ) Z W UASHRWR\WHSHIRGFRYHIGE WV UHERW

YDHGROP\ NIRZ GGEIH \KHI LA DOWIAP HQV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W DD SUAHOAQDTP DAMIDOAS-RV\KHI DR DOFRQEUR)
WAXOVR RSHDIRQV/DGFDK | BZ VR WHUIMOAD/R  DOG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUD MADQAVRKHUPHMIA LQJ RILFFUV DQG, DUHUASROMEG RUMKEEDKLQ) OGP DQRIQQ) AVFBRAKUHFARQANRY DQG SURAHEUY DVGH LQHGLQ( [ FKOQIHS B XBY D
HDG G H DIGLQMIDOFROMRCRYHULGADOSERWY D/GHIQGIQ([AOQJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D ' RIGHEVAK QVFRAXUHARQURY DOG SURAHSXUWHY . RUFDXVHG \MXAK QVFBRKUH FRQNRYY DG SURAHSUHY R EH GAVLI GHG XQAHURXUNXSHYIMRQ R HQXUHWWDAP DMUIDO
LQ RUP DINRQUADMEY R \KH U MRABQMFXGQ) WFRQRICDMS \VEMADUHY VP DEHNERZ QWRXVE. RKHYZ MOQWRHHJUMHY/ SDMPXOWD GAUQ) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E ' RIQGHGVAK IQMBCARQURCRYHUI LADCADOWSRWY RUADXVHG \XAK LOM CDCFRQARCRYHUI LCDOADOWSRINY . R BH G GHG XQAHURXUNKSHYIMRQ \R SURYLGH
UHDWRIEGI DAXUIDFH U DAEQ) WHUHITHOW R | LDOADOHSRIY DG \WHSUHSDDNRQR | LCDGADOXEMP HOVI RUH \WLCDOSXUERAYLQ CHFREFHZ LW JHH.DD
CARHBWWGCHRXQMY SUCHSBY

F  ( YDOOMS\WWHH I HRYHHWR \WH U DDV GVFBRXUH FRQURYY DG SURAHGKUAY DG SURHNG LQ WKLY WHBRWWRXUFRFOMRQY CERAVWHH | HFARHHWV R \WH
QVWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G ' DRRHGLOWYUHERWIQ FKDQIHLOWHUH MW LQMDCFRQAMRCRYHUI LCDQRLOCU-SRUMY) WDARFRXU-G GAUQ) \WHUH AWV P RAABHFHQAVMVADOTXOUAL) WH
U LRIV RAW | FDOTXOUAULQWHFDAHR - 0 DOQXO0U- SR WWKDAKDYP DALICED O HRMG RUYUDRIED QNHD R P DALIDD O HAMKH U DBV IQM DD
FRURCRYHUI LQCADOGERWY DO

7 KHUS MADQAVRKHUPHMA LY RILFHUV DG, KOHAWRHS EDHGRORXUP RIBFHOAAYDODIROR LOMCDOFRQURCRYHUI LQOCADOUERWY R \KH U QA DXQRY
DOGWHDXGWRP P LWHR WHUIMAIQVERDGR AUHRRLY RUSHIRQVSHIRIP LQ) WHHDAYDBQWXGRNRY/

D $@WQILFNEH IRHAR/DGP DMIDY. HNHMA/IQWHGMI QRURSHDNRQR LQMIBOFRQURCRYHUI LDOADOFERWY) Z KK DHUHDRIED CNHD W BGYHIHD
O HAAH UH AWV CHOW \R UHFRG SURAHWY KPP DU HDQG UHBRWILQDCADAQ RP DARQ DG

E $Q IUXG Z KHKHIRUQRANP DMUIDO\WDAQYROYH/P DR HP HQNWRURKHUHP SR HAYZ KR KDYH DM QU LFBQABRBALQ WWH UH) DAV LQM CDOFRQNIRCRYHUI L(DQADO
USRI

' DM ) HOTW V-HI ( * KGRI -U
SHW ( * KGRI -U
SUMGHNDQGEKIH ( [ HAYH2 [1LFHJ
3UCASDO [ HRAWYH2 [1LFH)
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